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John 5, Shelton

Susan M. Shelton
17973 Warrick Street

Hebron, IN 46341

MORTGAGOR
“I" includes each mortgagor above.

DeMotte State Bank
Lowell Banking Center
P.0, Box 346

Lowell, IN 46356

MORTGAGEE
"You" means the morigagee, its successors and assigns.

A\
John S. Shelto

n and Susan M. Shelton, Husband and Wife

REAL ESTATE MORTGAGE: For vaiue received, |,

B LT o—

at anytime in the future be part of the property (all called the “property”).

) , morigage, grant and convey to you on )
real estate described below and all rights, easements, appurienances, renls, leases and existing and future improvements and fixtures that may now

&
o
. thia

E

March 22, 1996

| PROPERTY ADDRESS: 17973 Warrick Street

t (Street)

é Hebron , Indiana 46356

LEGAL DESCRIPTION: (Chy) (@ip Code) |
: The North 160 feet of Lot 10, Country Estates, Unit 2, as shown in Plat Book 51, page 96,

: in Lake County, Indiana.

hG802096

ocated tn Lake County, indiana.
TITLE: | covenant and warrant litle to the property, except tor encumbrances of record, municipal and zoning ordinances, current taxes and

N/A

assessments not yet due and

SECURED DEBT: 'Th;s martgage secures repayment of the secured debt and the performance of the covenants and agreements i

taingd in tht

mongage and in any other document incorporated herein. Secured debt, as used in this mongage, includes any amounts | may%1 anysiine oﬁ

you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or moditication of sigh insfgment gy
0
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agreement, and. if applicable, the future advances described below. 3 o

The secured debtis evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof): g:_'f (‘0 OO0

Mortgage Dated March 22, 1996 vkl D
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The above obligation 13 due and payable on March 27, 2003 i&,x,got paﬁ_earh%"‘%
& O

The total unpaid balance secured by this mortgage at any ong time shall not exceed a maximum principal amount of

Ten Thousand and no cents Dollars (5 10,000.00
and all other amounts, plus Interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the

covenants and agreements contained in this morgage.

XX Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note orloan agreement evidencing the secured debl.

Dg Variable Rate: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.
(A copy of the loan agreement containing the terms under which the interest rale may vary is attached to this morigage and made a pan

). plus interest

hereof.
a

RIDERS: [ Commercial [
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this morigage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | ackgowledge receipt of a copy of this morigage.

Ol S ) o I It/

«Jokh S. Shelton Susan M, Shelton
' ACKNOWLEDGMENT: STATE OF INDIANA, "Ly Lake . County ss:
On this 22nd day of __" March, 1996 . before me.

Caolette G, Wilson , personally appeared _John S, Shelton and Susan M. Shelton,

Husband and Wife

and acknowledged the execution of the foregoing instrument.

My‘cqmmqsﬁdnie;pii'res: 'January 18, 19_'99
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Colette G. Wilson
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§;£§dﬁw' Guy-A. Carlson, Sr. V.P. & Branch Manager
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1. Payments. | agroe 1o make all paments on the secured debt when due. Unless we agree otherwise, any paymants ou raceive from me of Tormy &
bene(Yl will be n:gliod first to any gm%ums | owe you on the secured dabt exclusive of in?ergst or principal, ‘t;’gnd. lo irztorest and then to principal, If = -
ggmrl‘ mpaymam of the secured debi occuri for any reason. it will not reduce or excuse any subsequently scheduled payment until the secured deblis -

2. Claims against Title. | wil pay all taxes. assessments, liens,fencumb’rancés.' lease payments, grdund rents, and ?.tho'r’ char?au réh'lihg 10 the

property when due. You. may require me 10 provide 1o you copias of all notices that such amaunts sre due and the receipls evidencing mg payments. |
will defend title 10 the property against any claims that would impair the lien of this morigage. You may. require me 10 assign any rig Is, Claims or

defenses which | may.have agains! parties who supply labor or materials 1o improve or maintain the property.

3. Insurance, V'will keep thé‘proeerty insured under terms acceptabla to you at my expense and for your benefit. This insurance willinolude a standard
mortgage.tlause in your favor. You will be named as loss payes or as the insured on any such insurance poﬂcr.- Any insurance proceeds may be
applied, within your discretion, 16 either the resloration or repair of the damaged propery or to the secured debt. if you require morigage insurance, |
agree to maintain such nsurance for as long as you require. , L o AR ' o R
4h, Property. | will kaep the property in good condition 3nd make all repairs reasonably necessary. f will give you prompt notice of ény loss or damage to
the property. : : . o

5. Expenses. | agree to pay all your expenses. including reasonable attorneys’ fees. il | breach any covenants in this mortgage orin any obligation
secured by this mortgage. { will pay these amounts to you as provided in Covenant 10 of this morgage. . : : ‘ ,

6. Default and Acceleration. If | fail to make any payment when due ar breach any covenants under this morigage, any prio’r'monga e or any obligation

secured by this mortgage. you may. at your option, uccelerate the matunty of the secured debt and demand immediate payment and exercise any other. -
remedy avaitable to you You may foreclose this martgage in the manner provided by law , _ .

7. Assignment of Rents and Profits. | assign to you the rents and prolits of the property. Unless we have agreed otherwise in writing. | may collect and -

renain the rents as long as 1 am nolin detault 1t 1 detault. you may. as pravided by law. have the court appoint a receiver and the receiver may lake
POSSESLION and manage: the praperty and collect the rents. sacoms: and profits. Any rents you collect shall be applied first to the costs of managing the
properly, including all Laxes, assess mapls. msutance premums. reprs. court costs and altorneys’ fees, commissions to rental agents, and any other
tecessary refated expenses The remiung amount of rents will then apply 1o payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. ! wil auske payments when due and perform alt other covenants under any mortgage, deed of trust, or other secunty
agreemient that has puoniy aver s morgadge. Ewidl oot make or permit any modifcation or extension of any mortgage. deed of trust or other security
terest that bue paarity Gier Bus montnage o any nole o agreement secured thereby without your witten consent. 1 will promptly delver 1o you any
nchces bregeme ram any perot wh nghta mn the propesty haye poority over your rights.

9. Leaseholds: Condominiums: Planned Unit Developments. | agree 1o comply with the provisions of any lease il this mortgage is on a leasehold. if

thus FRONGAGE 1 0 W G eLngo T of 3 planied at duvelopment. | will pertorm all of my duties under the covenants, by -laws. or regulations of
the: conuaummiens o franted unt dovetopmens!

10, Authority of Morlgagee o Perfarm for Mortgagor, If { tid to perlarm any of my duties under this mongage. or any other morlgage, deed of trust, -~
heR Of G Loty it Dt e phonty cve 10 MmN e g, y9i iy perfermithe duhes or cause them to be performed. You may sign my name or - -,
iy any anna e 7Y i snce Iy cons it ionton the propertyus-discontinued or not carried on in a reasonable manner, you may do - -
WIS RVEE 6 ey 10 G youn sty o letes! i the property. This may include complehng the construction. g

Pt poectiuaa yao HDONCREEIong a0y of yau olbeofghtsunder the law or this morgage.
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Sly e dwal e secated by Hus mottgage, Sueh amounts will be due on demand and will bear interest o
Stthepdenentiate s effect from Tirne 10 e on the secured debt. e

Thnsprehion. Yoo sy i v patesty S Ca i ave e notice Defareliand. Tha notice must state the reasonable cause for your ingpectiofi,
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& Condemaation. ey
e goropsty Tae e s

e o1 claim for damages connected with a condemnalion or other taking of alt or any part of ‘j
A Covenant 1 Tlus assignment is subject to the teems of any prior secutity agreement. :

L0 e (v

£}, Waiver 1,

Quiinsd

Fporomtalie Gy due ot Qv up your tughts to fater use any other remedy. By not exercising any remedy, if'}
bttt iz e G dielaaitdd it happens agam. f waive all nghts of valuation and appraisement. :

R R S SR Y I

T4, Jdoint and Several Liabiity; Co-signers, Successors and Assigns Bound. All duties under this morigage are joint and several. If 1 sign this
Mo tigaye bul da 1ot siga e secaed deptlgo so only 1o morgage my interest in the property to secure paymsnt of the secured debt and by doing 80,
g ret agrer o by periencly Guble ot the secured debt. | also agree that you and anr party o this mortgage may extend, modify or make any other
eon i ferm of Has oddgage o e securad debit without my consent. Such a change will not release me from the terms of this morigage. . -

The dution an el o e mestaage s5al bind and benctd the successors and assigns of either or both of us.

15. Notice. Untess ofhensins reduired by faw. any notice to me shall e gven by delveung it or by mailing it by firsl class mail addressed to me at-the
Propurly Aadrass or any othed address tal Dol you. | wil givie any nohee (o you by certified mail 1o your address on page 1 of this morigage, or 1o any
other Eﬂ‘(ﬁdﬁ*‘:}f,} wineh you Bive chinignided /

Any ndtiee shodl be decs<d 0 havi boen gvan (6 either of uswhen given i the manner stated above.

16. Tr%nsmr ol the Property or a Benaficial Interest in the Mortgagor. il ail or any part of the properly or any interest in it is sold or transferred
wihout your pnor wetten consent you may demand immedate payment of ihe secured debt. You may also demand immediate payment it the
mortgagor 1= net a natural person and a beoebcial imlerest i the monigager is sold or transferred. However, you may not demand payment in the above;
siuabions it s prohitled by tederal w as of tie date of this mortgage . S

17. Release. When ' have pad the socured debt i tull and all underdying agreements have heen terminated, you will, at my request. release this
mortgage: without charge (o me Except when protubited by law. | agree to pay oll costs to record the release. -

18. Severability. Any proviaen of clause of ths mortgage or any agreement evidencing the secured debt which conflicts with apphcable law will hot_bé?
eflactive unless that law cxpressly o supliedly permits vanations by agresment. if any provision or clause of this mortgage or any agreement evidancing
the secured debt cannat be enforced according to s terms, this fact will not affect the enforceability of the balance of the mortgage and the agrepment.

evidencing the secured delt
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