INDIANA EEDERAL _BANK FOR SAVINGS

MORTGAGE

THIS INDENTURE WITNESSETH

: That LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBBR 4725

Qf - Lake s C:o\m:y, In the State cef Indiana, Herainaftar ¢alled the ‘Mortga jors”

. Mcrbgagn nnd Warrant to the’

INDIANX FEDERAL BANK POR SAVINGS

of Partcr Caunty, Indiann, a Unibed stntan of Amsrzca Corporation, hereinafter called bhe ';30
o ¥Mortgagee,” the iallcwing dascribcd real eatate in _“*ngg“*__ﬁ___ Councy, in the state of
o Inéiana, ta»wihxk ' S

 b0t 13 Havenwaad Unit 2, ‘an additian to the Town' cf Cedar Lnke, aa -hown 1n Plnc Book 70, page -
8, in Lakg Qounby, Indiana. ,

er, for the us 1 xig
enefite under the the homestead, axemption and valuation lawa of any Btate, which said righta‘

o and banefitn aiid Mattgngarn do hersby relenue and waive.

ERA Tha uai& Hcrtgager» have bcxrowed of aa1d Mcrtgagee the sum of Eighty Pivc Thou-lnd r‘,w
Hundred and 90/106--~~($ B5,500,00) Dollars, as evidensed by a promissory note of aven date
‘herewith, axaﬂute& by the Mcrbgagoru an payable to the order of the Mortgagee at its office in’
+he City of Valparaica, Indiana, on or before thirty (30) years after date, with interest thereon i

as provided in maid note; and this mortgage is given to secure the performance of all the
conditions and stipulaticnm of this agreement, and for the purpose of securing the payment of the
oresaid 1ndebtedneﬂn when the same becomeu due, and. in accordance with bhe terms therein and

s herein. atipulated.

g Ap the exprena conaitionn under whicb thin transaction is made and thi- mortgage accepte '
each ‘of said ccnditicn- being of the essence hereof. the Mortgagors do: hereby further covenant
« .and agree as. follows; ,

1 To pay the indebtadneaa as prcvided in aald note nnd thie mortgage.‘

La 20T keep the buildings 1ocated on. eaid real estate insured ngainst 1oss from any and
a1l hazards deemed necessary by the Mortgagee, for the benefit of the Mortgagee, and in-such

' .companies and amounte ‘as shall be acceptable to the Mortgagee; each of said policies of innurinue 1; i
" to have attached thersto a mortgage clause, -as prescribed by said Mcrtgagee. making such :

ineurance payable to said Mortgagee “as its interest may appear,” and to continue to insure such
property in such manner during the existence of said obligation; and pay all premiums, taxes,
special improvement :assessments and other charges on said real estate before the same ' shall
become delingquent; and any other expense ‘caused by réason of this loan; and upon default of such

g payments.the Mortgagee may pay the same and charge the amount thereof ‘to the Mortgagors by adding .
~:the same to the unpaid principal of the debt: secured: hereby, ‘and in the ¢ase of the foreclosurs.

“of ‘the. mortgage the Mortgagee may have the Abstract of Title" ‘brought down to the date or provide
ieself with & Preliminary Title -Insurance Certificate down to date covering the mortgaged
premises and the cost thereof may be ‘added to the cost of the foreclosure proceedings, and all.
such costs and charges: to be pald or advanced by the Mortgagee shall be a lien against such
mortgaged property, and ‘any such Abstract of Title or Title Guarantee Policy furnished in
“connection with the termes of this mortgage and all hazard insurance policiee of said prcperty
shall become the absolute property of ‘the said Mortgagee.~' .
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- 3. Tho Mortgagors further covenant and agree that tha Martgngeo may, at any time and
withcut giving ‘of any notice thereof to saild Mortgagors, require said Mortgagors to pay to the:
Mortgagee, together with and in.addition to the monthly inastallments of principal and interest as
. provided in the promiesory note for which this mortgage -is given to secure, on the let day of
. each month until the indebtedness svidenced hersunder is paid in full, a sum equal to the
- premjums that will next becoms due and payable on policies of fire and other hazard insurance

covering the above desgribed.real estate, . plus taxes and special amsessments next due on said

real sstate (all as estimated by. the Mortgagee), less all sums already paid therefor div;ded by

the number of months to elapse before one month prior-to the date when asuch premiums, taxes and
- special aasessments will become. delinquent, such sume o be held by tha Mcttgagae in trust to pay

said prgmlum-, taxep and special asseasments, : R

4. That if the total of the pnymen:u made by the Mortgagore under the pracedlng parnsraph‘
“shall ‘exceed the amount of paymente actually made by the Mortgagee for premiums,-taxes and
special mesessments, as the case may be, such excess shall be credited by the Mortgagee on e
. .subsequent payments. for such item to' be made by the Mortgagors. 1f, hcwever, the monthly payment
made by the Mortgagors under the preceding paragraph shall not be sufficient to pay such o "
‘premiume, taxes and special aesessments, as the case may be, when the same shall ‘become due and.
“‘payable, than the Mortgagors shall pay to Mortgagee any amount neccsaary to make up‘the
deficiency on: or bafera thc dntg when payment of such premiuma, taxes or -pecial assessments
shall be due., ;

5. That should any default be made in the payment of principal or inberent, or-in the thaz

e paricrmanﬁa of "any other covenant of this mortgage, securing the debt or any part thereof, when

khe same-is payable, or the time of ‘performance has arrived as above provided, then all the

yemainder of the aforesaid principal sum, with all arrearages of interest, taxes; special

- ‘Amprovement aspaesments, governmental levies; insurance premjums, and sums’'paid pursuant to the

- provisions hereof shall at the option pf the Mortgagse, its successors, and assigns, become .
immsdiately payable thereafter, without noticg or demand, and should such arrearages as
‘heretofbre stated continue for a peried of :hrse months or more;: thil mortgage may ba foreclosed

:andxupon fcregloaura the cour: may apgoint a receiver.:. i

. 3 Thie martgaga alaa aecuxas tha payment cf any additionnl loanu and all notes

‘,eviﬂancing the sans made by the Mortgigee, at its option, to ‘the Mortgagors, or to their

JBUCTRBADLE in titls to maid mortgaged pramiaen. 4n an. amount not to excess of the sum of _§-0~
§ravi&aa;that nothing herein contained shall be considered as limiting the amounts that shall be i

o opecured. hercby when' advangcd tc prctent the sacurity or 1n acacrdance with covenantu cont;ined in e

"’ftha martgag¢. . & : i ‘ R

1,, The Martgagata furthnr agree to kacp satd premises in good condition :nd repair,
without waste and free from any mechanie’s or othex ilien‘or claimiof-Jien not expressly - ~ ,
subordinated to the lien hereof; that they will not make,‘auffar or. permit any unlawful u-a of or
- Cany nuisance to-exist on anid properhy not to diminish nor impair ite value by any actoor -

"V emieeien of aet; that they will ‘eomply with all raquirements of law with ‘respect ‘to mortgaged L
“premises and the uee thereof. Mortgagors further agree that should they abandon such property or
npon fcreclcsure procesdings bexng instituted by any other lisn holder, then in eithe of such .- =

- ‘svants the aatxrﬁ indabtednssu heraby secured, at the’ option of the Mortgagee, and without any

notice of deﬁlating of said option; shall at once become due and payable, and this mortgage at '
the bption of the Mortgagee may be foreclosed; and hhe Mettgagee herein may take immediata
pongcssian and centrol of said pramiaea.

: ,which i8 hereby secured, or’any part thereof, or any amount paid out or. advanced by the

: = TRk %he~evea@ th& éwngrahip sﬁ the mortgaged premiaes, or: any part thereof,a !

beﬁcme- vadted in a person other than the Mortgagors; the Mortgagee, its successors and naaign-
‘i nay, without netice to the Mortgagors, deal with such successor or successore in interest with
‘reference to this mortdage and debt hereby wecurgd in the same manner as with the Mortgagora,
without in any way vitiating or discharging the Mortgagora' liability hereunder, or upon the debt
hereby’ .neureé The Mortyagee at its sole option may extend the time for the payment of: said
indebtedness, or reduce the payment thereon, and any such extension or reduction shall not
“release the Mortgagors or their aaeigna. or affect the original liability of the Mortgagore
harein aither in whole ur in part

S 3;, it iu furthar agreed that 1€ tha Mnrtgagora here;n deaire to’ sell or dispcae of tha
property herein described, they will, together with the purchaser, at the office of the
Mortgages, have this contract traneferred and the said purchaser: shall assume the paymentn
thereon as heretofore set out, Otherwise, ths indebtednele secured by this Mortgagee nhall :
bacoma 1mmediata1y due ‘and payabla., : ,

10, 1f the proceeds of .the loan made by the Mortgagee to the Mottgagor, the repayment of

Mortgagee; be used directly or:indirectly to pay off dlacharge, or satisfy, in whole or in part;
‘any prier lien or encumbranwa upon said premises, or any part thereof, then the Mortgagee shall- ~
be subrogated to any additional aacurity hald by the holder of such 1ien or such lien or
encumbranc;.~ ; :

: 11, Any person, firm or corporation taklng a junior mortgage, or other lien, upon aaid
real estate, shall take the said lien sgubject tothe rights of the Mortgagee herein to extend the
maturityyaf the indebtedness hereby secured without obtaining the consent of the holder of said.
junior lien and without the line of this mortgage losing its priority over any such junior lien.

: 12, .That the Mortgagee may employ counsel for advice or other legal service in conneetion v G
with any dispute as to the debt hereby secured or the lien of this .Contract, or any litigation to S
which the Mortgagee may be made a party oh-account of this lien or which may affect the title to
the property securing the indebtedness hereby secured or which may affect said debt or lien, ‘and
any reasonable attorney’'s fees 80 incurred shall be added to and be a part of the ‘debt hereby
secured.  Any costs and expenses reasonably incurred in the foreclosure of this mortgage and sale
of the property securing the same and in connection with any other dispute or litigation ; ; |
affecting said debt or lien, including reasonable estimate amounts to “conclude the tranaactions, G
shall be added to and be a part of the debt hareby aecured. : : :

13, In cade the mortgaged propetty, or any part :hereof, shall be taken by condemnation,~ eI
the Mortgagee is hereby empowered-to collect and receive all compensation which may be paid for. =~ :
any property taken or for damages to any property not taken, and all condemnation compensaticna‘ : .
so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate
reduction of the indebtedness secured hereby, ‘or to the repair and restoration of ‘any property 80
damaged, provided that any excese over the amount of the indebtednean shall be delivered to the
Mortgagors or their aasigna. : :
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14. This mortgage is made subject to all regulations and by-laws of said Mortgagea (which
are hereby ratified and made part of this Contract) and all amendments that may be made thereto
before the final payment of this indebtedness. Notice of the exercise of any option granted to
the Mortgagee herein, or in the note secured hereby, is not required to be given. All sums
payable hereunder shall be without relief from valuation and appraisement laws and with
attorney’s feea.

15. That each right, power and remedy herein conferred upon the Mortgagee is cumulative
of every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be
enforced concurrently therewith; that no waiver by the Mortgagee of performance of any covenant
herein or in eaid obligation contained shall thereafter in any matter affect the right of
Mortgagee to require or enforce performances of the same or any other of said covenante.

16. The covenants herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executore, administrators, successors and assigns of the parties
hereto. Whenever used, the singular number shall include the plural, the plural the singular,
the use of any gender shall include all genders, and the term “Mortgagee” shall include any payee
of the indebtedness hereby secured or any tranefer thereof whether by operation of the law or
otherwise.

IN WITNESS WHEREOF, the Mortgagore have hereunto set their hands and seals thie
day of , 19 96.

o o SRR TURE TR NP TRSE ™ ™

{SEAL)
(SEAL) (SEAL)
(SEAL) (SEAL)

STATE OF INDIANA
COUNTY OF 88

Before the undersigned, a Notary Publiec in and for said County and State, personally
appeared the above named

and acknowledged the execution of the annexed mortgage,

Witnese my signature and notarial seal this day of , 19 .

(SEAL)

Notary Public

County of Residence:

My notarial commission expires . 119

STATE OF INDIANA
COUNTY OF 88

Before the undersigned, a Notary Public in and for said County and State, persocnally

appeared the above named

and acknowledged the execution of the annexed mortgage.

Witness my signature and notarial seal this day of , 19 .

(SEAL)

Notary Public

County of Residence:

My notarial commisaion expires , 19 .

This document was prepared by R. Guldberg as Vice President for Indiana Federal Bank.
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This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LRKE COUNTY TRUST COMPANY, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that nothing
herein or in said principal note contained shall be construed as creating any liability on
said LAKE COUNTY TRUST COMPANY personally to pay the said principal note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied herein contained, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby mortogaged for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in said

principal notes provided or by action to enforce the personal liability of the guarantor, if
any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the
Act) as amended from time to time or any other Federal, State or local law, rule or
regulation, LAKE COUNTY TRUST COMPANY, personally is not a "Transferor or Transferee' under
the Act and makes no representation concerning any possible environmental defects. In making
any warranty herein the Trustee is relying solely on information furnished to it by the
beneficiaries and not of its own knowledge and specifically exculpates itself from any

liabilities, responsibilities or damages as a result of including any warranty in this
instrument.

TN WITNESS WHERECF, LAKE COUNTY TRUST COMPENY, not personally but as Trustee as aforesaid,

has caused these presents to he signed by its Trust Officer and attested by its Assistant
Secretary this 28th day of March, 1996.

LAKE COUNTY TRUST COMPANY, not personally but as Trustee
under the provisions of a Trust Agreement dated
Janaury 23, 1996 and known as Trust No. 4725,

BY(QWL 37 ﬂﬂuﬂu

Elaine M, Worstell, Trust Officer

gg?g% XK. Lzt P

Sandra L. Stiglitz, Assiftant{Becretary

STATE OF INDIANA )
)ss:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowledge the
execution of the foregoing instrument as the free and voluntary act of said corporation, and
as their free and voluntary act, acting for such corporation, as Trustee,

Witness my hand and seal this 28th day of March, 1996.

Leah Susanne Anderson-Notary Public

. ,
. e
i

My Cd}iﬁission Expirves: April 7, 1999 Resident: Lake County, In.

i




