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AMOUNT $__101,250,00 NUMBER 16017094
INDIANA FEDERAL BANK FOR SAVINGS

MORTGAGE

THIS INDENTURE WITNESSETH:
That LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 4725

Qf Lake County, In the State of Indiana, Hereinafter called the “Mortgagors”,
Mertgage and Warrant to the

INDIANA FEDERAL BANK FOR SAVINGS

of Porter County, Indiana, a United States of America Corporation, hereinafter called the
*Mortgagee,” the following described real estate in Lake County, in the State of
Indiana, to-wit:

Lot 17, Havenwood, Unit 2, an addition to the Town of Cedar Lake, as shown in Plat Book 78,
Page 84, in Lake County, Indiana.

together with all buildings, improvements, fixtures or appurtehances how or hereafter erected I D -
therson or placed therein, inoluding all apparatus, equipment, fixtures or articles, whether infp ol F;
single units or centrally controlled, used to supply heat, gam, air conditioning, water, light, Eg CJE%
power, refrigeration, ventilation or other services, and any other thing now our hereafter (f 0
therein or thereon, including 'screens; window ‘shades, storm doors and windows, floor coveringpy - { Egr“
screen doore, in-a-door beds, awnings, stoves, and water heaters (all of which are intended tE&lhe, ° i leks
and dre hereby declared to be a part of said real estate); and alsc together with all saseme €y ey @)
and the rents, issues and profits of said premises which are hereby pledged, assigned, f:{) o4 .?T%,.C; :
transferred and set over unto the Mortgagee. The Mortgagee im hereby subrogated to the rights of. C):q
all mortgages, lienholders and owners paid off by the proceeds of the loan hereby secured. 5, é; g%-\
8 w O

To have and to hold the said property, with said buildings, improvements, fixtures,
appurtenances, apparatus and equipment, and with all the righte and privileges thereunto
belonging, untc said Mortgagee forever, for the uses herein set forth, free.from all aights and
benefits under the the homestead, exemption and valuation laws of any State, which said righte
and benefits said Mortgagors do hereby release and waive.

The said Mortgagore have borrowed of sald Mortgagee the sum of One Hundred One Thousand
Twe Bundred and Fifty and 00/100---($101,250.00) Dollaxrse, as evidenced by a promissory note of
even date herewith, executed by the Mortgagers an payable to the order of the Mortgagee at its
office in the City of Valparaiso, Indiana, on or before thirty (30) years after date, with
interest thereon as provided in said note; and this mortgage is given to secure the performance
of all the conditions and stipulations of this agreement, and for the purpose of securing the
payment of the aforesaid indebtedneas when the same becomes due, and in accordance with the termes
therein and herein stipulated.

As the express conditions under which thie transaction is made and this mortgage accepted,
each of said conditions being of the essence hereof, the Mortgagors do hereby further covenant
and agree as follows:

1. To pay the indebtedness as provided in said note and thie mortgage.

2. To keep the buildings located on said real estate insured against loss from any and
all hazarde deemed necessary by the Mortgagee, for the benefit of the Mortgagee, and in such
companies and amounts as shall be acceptable to the Mortgagee; each of said policies of insurance
to have attached thereto a mortgage clause, as prescribed by saild Mortgagee, making such
insurance payable to said Mortgagee “as its interest may appear,” and to continue to insure such
property in such manner during the existence of said obligation; and pay all premiums, taxes,
special improvement assessments and other charges on said real estate before the same shall
become delinquent, and any other expense caused by reason of this loan, and upon default of such
payments the Mortgagee may pay the same and charge the amount thereof to the Mortgagors by adding
the same to the unpaid principal of the debt secured hereby, and in the case of the foreclosure
of the mortgage the Mortgagee may have the Abstract of Title brought down to the date or provide
itself with a Preliminary Title Insurance Certificate down to date covering the mortgaged
premises and the cost thereof may be added to the cost of the foreclosure proceedings, and all
such costs and charges to be paid or advanced by the Mortgagee shall be a lien against such
mortgaged property, and any such Abstract of Title or Title Guarantee Policy furnished in
connection with the terms of this mortgage and all hazard insurance policies of said property
shall become the absolute property of the said Mortgagee.
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* 3. The Mortgagore further covenant and agree that the Mortgagee may, at any time and
without giving of any notice thereof to eaid Mortgagors, require said Mortgagors to pay to the
Mortgagee, together with and in addition te the monthly installments of principal and interest as
provided in the promissory note for which this mortgage is given to secure, on the 1st day of
each menth until the indebtedness evidenced hereunder is paid in full, a sum equal to the
premiums that will next become due and payable on policies of fire and other hazard insurance
covering the above described real estate, plue taxes and special assessments next due on said
real estate (all as estimated by the Mortgagee), less all sums already paid therefor divided by
the number of months to elapse before one month prior to the date when such premiums, taxes and
special assessments will become delinquent, such sums to be held by the Mortgagee in trust te pay
said premjums, taxes and special assessments.

4. That if the total of the payments made by the Mortgagors under the preceding paragraph
shall exceed the amount of payments actually made by the Mortgages for premiums, taxes and
special assessments, as the case may be, such excess shall be credited by the Mortgagee on
subsequent payments for such item to be made by the Mortgagors. If, however, the monthly payment
made by the Mortgagors under the preceding paragraph shall not be sufficient to pay such
premiums, taxes and special assessments, as the case may be, when the same shall become due and
payable, then the Mortgagors shall pay to Mortgagee any amount necessary to make up the
deficiency on or before the date when payment of such premiums, taxes or special assessments
shall be due.

S. That should any default be made in the payment of principal or interest, or in the the
performance of any other covenant of this mortgage, securing the debt or any part thereof, when
the same is payable, or the time of performance has arrived as above provided, then all the
remainder of the aforesaid principal sum, with all arrearages of interest, taxes, special
improvement amsesaments, governmental levies, insurance premiums, and sums paid pursuant to the
provisions hereof shall at the option of the Mortgages, its successors, and assigns, become
immediately payable thereafter, without notice or demand, and should such arrearages as
heretofore stated continue for a period of three monthe or more, this mortgage may be forecloased,
and upon forsclosure the court may appoint a receiver.

6. This mortgage also secures the payment of any additional loans and all notes
evidencing the same made by the Mortgagee, at its option, to the Mortgagors, or to their
euccessors in title to eaid wortgaged premises, in an amount _not to excess of the sum of _§-0-
provided that nothing herein contained shall be considered as limiting the amounts that shall be
seccured hereby when advanced to protect the security or in accordance with covenants contained in
the mortgage.

7. The Mortgagore further agree to keep said premises in good condition and repair,
without wanste and free from any mechanic’s or other lien or claim of lien not sxpressly
subordinated to the lien hereof; that they will not make, suffer or permit any unlawful use of or
any nuisance to exist on said property not to'diminish neor dmpair ‘4te value by any act or
omiseion of act; that they will comply with all requirements of law with respect to mortgaged
premises and the use thereof. Mortgagors further agree that eshould they abandon such property or
upen foreclosure proceedings being instituted by any other lien heolder, then in either of auch
events the entire indebtedness hereby secured, at the option of the Mortgagee, and without any
notice of declaring of said option, shall at once become due and payable, and this mortgage at
the option of the Mortgagee may be foreclosed; and the Mortgagee herein may take immediate
possession and coptrol of said premises.

8. That in the event the ownership of the mortgaged premises, or any part thereof,
becomes vested in a person other than the Mortgagors, the Mortgagee, its successors and assigns
may, without notice to the Mortgagers, deal with such successor or successors in interest with
reference to this mortgage and debt hereby secured in the same manner as with the Mortgagors,
without in any way vitiating or discharging the Mortgagors’ liability hereunder, or upon the debt
hereby secured. The Mortgagee at its asole option may extend the time for the payment of said
indebtedness, or reduce the payment thereon, and any such extension or reduction shall not
release the Mortgagors or their assigns, or affect the original liability of the Mortgagors
herein either in whole or in part.

9. It is further agreed that if the Mortgagors herein desire to sell or dispose of the
property herein described, they will, together with the purchaser, at the office of the
Mortgagee, have this contract transferred, and the said purchaser shall assume the payments
thereon as heretofore set out. Otherwise, the indebtedness secured by this Mortgagee shall
become immediately due and payable,

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of
which is hereby secured, or any part thereof, or any amount paid out or advanced by the
Mortgagee, be used directly or indirectly to pay off, discharge, or satisfy, in whole or in part,
any prior lien or encumbrance upon said premises, or any part thereof, then the Mortgagee shall
be subrogated to any additional security held by the holder of such lien or such lien or
encumbrance.

11, Any person, firm or corporation taking a junior mortgage, or other lien, upon said
real estate, shall take the said lien subject to the rights of the Mortgagee herein to extend the
maturity of the indebtedness hereby secured without obtaining the coneent of the holder of said
junior lien and without the line of this mortgage losing its priority over any such junior lien,

12. That the Mortgagee may employ counsel for advice or other legal service in connection
with any dispute as to the debt hereby secured or the lien of this Contract, or any litigation to
which the Mortgagee may be made a party on account of this lien or which may affect the title to
the property securing the indebtedness hereby secured or which may affect said debt or lien, and
any reasonable attorney’s fees so incurred shall be added to and be a part of the debt hereby
secured. Any costs and expenses reascnably incurred in the foreclosure of this mortgage and sale
of the property securing the same and in connection with any other dispute or litigation
affecting said debt or lien, including reasonable estimate amounts to conclude the transactions,
shall be added to and be a part of the debt hereby secured.

13. In case the mortgaged property, or any part thereof, shall be taken by condemnation,
the Mortgagee is hereby empowered to collect and receive all compensation which may be paid for
any property taken or for damages to any property not taken, and all condemnation compensations
so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate
reduction of the indebtedness secured hereby, or to the repair and restoration of any property so
damaged, provided that any excess over the amount of the indebtedness sghall be delivered to the
Mortgagors or their assigns.
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14, This mortgaga ia made subject. te all ragulabinna and by~ lnwa of said Mor;gagee (which
are heraby ratified and made part of this Contract) and all amendments that may be made thereto
before the final payment  of thie indebtedness, Notice of the exercise of any eption granted to
the Mortgagee herein, or in the note secured hereby, is not required to be given,  All sums
payable hereunder lhall be wi;hou: relief from valuation and apprniaament lawn and with
attarney'u fees. ‘ .

15,7 . That each’ right. power and remady berein gonferred upon tha Mcr:gagee is cumulative
of every other righh or remedy of the Mortgagee, whether herein or by -law conferred, and may he
enforced goncurrently therewith; that no waiver by.the Martgagee of pctformanco ©f any covenant
_herein or in laid,chligatign contained shall thereafter in any matter affect the right of
Martgngac to raquira or annrcn performances of the same or any othot of said covenant-.

16 The cavanlntu harain acntained ghall bind, and the banefit- and advnntngee shall
inure to, the respactive heire, executors, administrators," successors and assigns of -the p;rties
hereto, ~Whenever used, the singular number shall in¢lude the plural, the plural the singular;:
the use of any gender shall inelude all genders, and the term “Mortgagee” shall include any payee
of the indebtedness hercby secured or any transfer therecof whether by operation of the 1aw or:

othgrw;na, : .

‘IN WITNESS WHEREOF, the Martgagora huve heraunho set thait hand- and saalu thia
day of v 19 gg

Aommermm———

' LAKE COUNTY TRUST COM?ANY. AS TRUSTEE UNDER TRUST NUMBER 4725

(sm) : ' o ' (SEAL)

e SEE SlGNATURE PAGE ﬁTTACHED i

(SEAL)

- gsmm

= sm'rﬁ OF xrwxwa Yy
~on§' e 89

i Before thn underaignﬁd, a Hatary Puhlig in und for said County und State, parncnally
;;uypaxr:d the abava namq& : : : .

f\nnd icknaﬂltdgaa thn ex&cutiou of the annaxed martgage.

wihneap ny signuture and notatial Geal: thxn i . day of o 19 i

Notaty Public

Ccunty of Residance

" My notarial commispion expires

'STATE OF INDIANA ;
COUNTY OF, i s

, Bmfare the underaignea, a Natary Puhlic in and for eaid County and State, peruonally

,appeared the above. nnmsd

Tl and aaknowledgsd the execution of the annexed mortgage.

Witneas my signature and notarial seal this : k : “day of - :f' P

(SEAL) i —
ST Notary Public .-

County of Residence:_

My notarial commission expires. ' : ST .

*This document was prepared by R. Gﬁldberg as Vice P:esident for Indiana Federal Bank:
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o "I‘hbs'Mortgage is executed by LAKE COUNTY TRUS'I' COMPANY ’ not personally but as Trustee as" '
aforesaid in the exercise of the power and authority conferred upon and vested in it as such

Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses full power and S

authority to execute this instrument), and it is expressly understood and agreed that nothing
herein or in said principal note contained shall be construed as creating any liability on

~ said LAKE COUNTY TRUST COMPANY personally to pay the said prlncipal note or any interest that ‘

may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
“either express or implied herein contained, all such liability, if any, being expressly
‘waived by Mortgagee and by every person now or hereafter claiming any rlght or secunty
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
‘legal holder or holders of said principal notes and the owner or owners of any mdebtedness
accruing hereunder shall look solely to the premises hereby mortgaged  for the paynent

“thereof, by the enforcement of the lien hereby created, in the manner herein and in said e

: zpr;mc:,pal notes px:ov:.cied or by action to enforce the personal 1lablllty of the guarantcr, 1f

5  any.

NotMng contamed herein shall be construed as creatlng any 11ab111ty on LAKE COUNTY TRUST

 COMPANY, personally under the provisions of the Comprehensive Environmental Response,

~ Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the
" Act) as amended from time to time or any other Federal, State or local law, rule or

regulation. LAKE COUNTY TRUST COMPANY, perscmally is not a "Transferor or Transferee” under
the Act and makes no representat:.on concerning any possible environmental defects. In making
any warranty herein the Trustee is relying solely on information furnished to it by the
benefwlame.; and not of its own knowledge and specifically exculpates itself from any
- liabilities, pons:.mhtles or damages as a result of mcludmg any warranty in thls
1 mstmnent; :

~ IN WITNESS S»MEREQF LAKE POUN‘I’Y TRUS’I’ COMPANY, _not pereonally but as Trustee as aforesald

- has caused these presents to be signed by its Trust Officer and attested by its As51stant |

i ’Secretery this 28th day of March 1996

,‘ LAKE COUNTY TRUS’I‘ COMPANY, not personallv but as Trustee Pt
under the provisions of a Trust Agreement dated
_Janaury 23, 1996 and ’known ‘as’ Trust No. 4725,

Elaine M. Worstell, Trust Officer'

A?&'I‘TE T
RY:

: Sandte L Stlghtz Aselﬁant %ecretar

| STATE OF mmm |

) 5
g
COUNTY oz«* LAKE S

BRefore me, the undereztgned a Notary Publlc in and for said County and State, personally

~ appeared the within named Officers of the Lake County Trust Company, who acknowledge the

fexecuticn_ef the foregoing instrument as the free and voluntary act of said corporatlon, and
‘ee and voluntary act actlng for such corporatlon, as ’I‘rustee o :

| W:Ltn s,my'hanﬂ and seal thls 28th day of March, 199.

%M@M%W

~ Leah’Susanne Anderson-Notary Public

';My“'rfco'r"'rr’hies:ioh Expiree‘: April 7, 1999 Resident: Lake County, In.




