BECQBDATION REQUESTED BY’

- Bank Qne, Memllvllle. NA
1000 Enst BOth Piace =~ .~
_ Menrliivilla, IN 46410

- WHEN RECORDED MAIL TO:
Bank One, indianapolis, NA* .
, 13 Monument Circle, Suite 431~

¢ valuable r:ons!deration. Grantor mortgagos. warronts, nnd conveys to: Lenddr all: of: Grantor's right,” title, and
doscnbed real proporty, together wrth -all axistmg or subsequantly eregted or aftrxed burtdrngs, lmprovemants

) a8, I ments,
eds, mcoma. and proﬁts from any of-the other property described; and
on of ‘anyiof tha propertv di

‘s right; title, ‘and Interest in and to all
Umform Com

udt maans and moludes without ,ﬁm;tatron, each and al "of the guarantors.
h ndabtednass : :

debtedness” moans all pnncipal and interest payable under the Note and any amounts gxpended:
Je abligations of Grantor or expensbs incurred ‘by Lender to enforce obligations "of Grantor under this ‘Mortgag
ays faes, cost of collectr 'and costs of forec!osure, tog

m "Grantor to Lender, together with all renewals of extensrons of modlfrcatrons of, raﬂnancrngs of
8 for the 9romissory note oragreement, ~

] operty now or hereaft
of,. and now or hereafter attachad or afﬂxed to, or located on, ‘the Real Property, together with all ‘acce d

+{2). PERFORMANCE OF AL ‘OBLIGATIONS :OF GRANTOR UN
JVEN AND ACCEPTED DN THE FO

- Mortgage as they ‘become due, and shan strictly perform all of Grantor's obligations under this Mortgage

, POSSESS!ON AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor 5. possessmn and use of the Proparty shall be govemed by .
the fo!lowmg provisions:” -

Possession and Use. Until in dofault,' Grantor may remain in possesslon and oontrol of - and operata and manage the Real Property and
< pollect the Rents. :

Duty to Maintain. - Grantor shall maintain the Property.in good condmon and promptly perform all reparrs, replacements, and mamtenanco :
necessary to preserve its value, : ,

‘ Nulsance, Waste. Grantor 'shall not cause, conduct or permit any nuisance: nor commlt, permlt, or suffar any stnppmg of or’ wasta on or to' g
the Proparty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will hot remove, or grant to any other
party ‘the right to remove, any tumber, mmerals (mcludmg oil and gas) soil gravel or rock products wuthout the prior. wntten consent of. .
Lender, ‘

“DUE ON SALE - CONSENT BY LENDER Lender may, atiits optron, declare rmmedrately due and payuble a|l sums secured by

. "the gale or transfer, without the Lender’s prior written consént, of all ot any part of ‘the: Real Property, or any interest in theAReal Property

"sale or transfer" means the conveyance of Real Property or. any right, title or interest therein; whether legal, beneficial or equitable; whe
‘voluntary ot involuntary; whether by outright sale, _deed, :instalment salg contrac £ contract for deed, leasehold | st with ¢
term ‘greater than three (3) years, lease-option Sontract; of by sala, ‘assignment ' fi(

olding title to the Real Property. or by any'other method of conveyance of Real,P

mited liability company, ."s ner h,

nership interests or limited liability company lnterasts, a8 the case

inder if al law or by Indidna law
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TAXES AND LIENS, The following provisions reiating to the taxes end lians on the Proparty are a part of this Mortgege. : , k
- Payment, Grantor shall pay when dus {and in all events prior to delinquency) all taxes; payroll taxes, speciel taxes, assesements. weter

charges and sewer service charges levied against or on account of the Property, and shall pay when due all clsims for work done on or for

- services rendered or material furnished to the Property,” Grantor shall maintain the Property free of all Irens havmg pnority over or equal to
the interest of Lender under this Martgage, except for the lien of taxes and assessments not due. 3 . : e

PROPERTY DAMAGE INSURANCE The following provisions reiatmg 10 insuring the: Property are a part of this Mortgage

Meintenenco of Insurance, Grantor shall procure and maintain polrcree of fire insurance with standard extended coverage endorsements on
e replagement basis for the full insurable value covering all Improvements on'the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clsuse In favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabla to Lender,” Grantor shall deliver to Lender certificates of coverage from each insurer”
- containing 8 etrpuietion that coverage will not be eancelled or diminished without & minimum of ten {10} days’ prior written notice to Lender
"2 and not containing -any .disclaimer of the insurer's-liability for failure to give -such notice, Each insurance- policy also shall include a
endorsemant providing that caverage in favor of Lender will not be-impaired in any way by any act, omission or default of Grantor or en
- other person,  Should the Real Property 8t any time become located in an area designated by the: Director of. the Federal Emergenc
‘ Menegernent ‘Agency as a spacial flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance; to the extent such
- insurance is required by Lender and is or becomes available, for the term of the Ioen end for the full unpard pnncrpel balance of. th loan, or -
~ the maximum limit of coverage that is available, whichever is less.

Application of Prooeeds. Grentor shall promptly notify Lender of eny loss .or damage to the Property, Lender may make proof of |
~Grantor fails to do 8o within fifteen I15i days of the casualty, Whether or not Lender's security is impaired, Lender may, at its election,
i : he indebtedness, payment of any Iien atfectmg the Property, or the restoratr :

: ,EXPENDITUHES BY LENDER. II Grantor fails 1o compiy wrth any provision of this Mortgege.‘ inciudrng any. obirgation o maintain Existin
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially. affect Lender’s interests in
the Property, Lender on Grantor's behalf may, but shall not be required 10, take any action that Lender deems ‘appropriate.. Any amount tha
Lander. expendé in so doing will bear rntereet at the rate provided ior in the Note: trom the date incurred or paid by Lender 10 the date o

. te) Grentor hoide good and merketable title ot record to the Real Property In fee simple, free an |
ther. then tnoee Sot torth in the Fieai Proparty descr ption or'in the Exlstmg indebtedness section-below or in an

hotit the prior written consont of Lender, create, pIace, or permrt to be created or placed, or through S

quree the placing of, or ‘allow to remain, any mortgage, voluntary: or involuntary lien,” whather stetutory,
,traetua (exoept or 4 fieh for ad valorem taxes on the Real Property which are not delinquent); security.interest,
8, egemst or covering the Property, or @ny part thereof, other than as permitted herein, regardless if same are
lien or, saeunty interest creeted in- this Mortgage, and should any" of the foregoing beconge

seme 10 be

, Ie ertgage seourmg the Indebtedness mey be secondary and inferior 10 en exrsting tien,
; agroes 1o pay, or See 10.the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
¢ tha nstruments evrdencrng such indebtadness; or _any defauit under any security- documents for ‘such indebtedness

it ‘t' of any Inetaiment of principal o any nterest on the ﬁxistrng Indebtedness is not made wrthin the time required by,

note evidencirg such indebtedness, or should a default occur under the Instrument securing such indebtedness and not be gured during

applicable grace period therein; then, at the optron of Lender, the Indebtedness saecured by this Mortgage shell become immediately due
ble, and this Mortgage shall be in default, ~ ,\

{"FULL PERFORMANCF.‘ If Grantor pays all the Indebtédness when due, and otherwise perforrns all the obIrgetrons rmposed upon Grantor ur o
this Mortgage, Lender shall exscute and daliver to Grantor @ suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest-in the Rents' and tha Personal Property. Grantor wrll pay, it permrtted by '
' appiioabie law, any reasonebie termination fee as determingd by Lendsr from time to time. ; :

DEFAULT. Each of the foIIowrng, at the option of Lender; shall constrtute an event of default ("Event of Detauit"i under thrs Mortgeger

Default on Indebtedness. Failure of Grantor 10 make eny payment when due on the Indebtedness or any other indebtedness or oblrgetron
now or hereatter owrng to Lender ‘ o :

' Compirance Defeult. Faiiure of Grentor to comply wrth any other term, oblrgatton, covenant ‘or condmon contamed in this Mortgaga, the :
Nota, or in any other -agreement. between Grantor-and Lender. ; o

Death or Insolvency. The death of Grantor, the insolvency of Grantor. the apporntment of a receiver for any part of Grantor § property, eny
agsignment for the benefit of creditors,. any type of creditor workout, or-the commencement of any proceeding under any bankruptcy or
insclvency laws by or against. Grantor, g : :

Existing Indebtedness.-A default shall occur under any Existmg Indebtedness or under eny instrument on the Property securmg any Exrstmg :
indebtednass, or gommencement of any suit or other action. to foreclose any existing lien on the Property.’

Events - Affecting’ Guarantor. Any of the preceding events occurs with respect to -any Guarantor of any of ‘the Indebtedness of any
Guaramor dies or becomes rncompetent, or drsputes the validity of, or liability under, any Guaranty of the Indebtednese.

“RIGHTS AND REMEDIES ON DEFAULT. Upon:the: oceurrence of any Event of Default and at any time thereafter but subject 16 any fimitation in
‘the Note or any limitation Ih this Mortgage Lender, atits optron may exercise any one or more of the following rights and remedres. in addmon :
to eny other rights or remedies provrded by, Iaw.; : i .

. Accelerate Indebtednese Lender shall have the nght at rts option wIthout notrce to Grentor to declare
due and payabie, includrng any prepayment penaIty which Grantor would be requlred to pey

under the Uniformy Commercial Code,
Judiciel Foreciosure. Lender may obtain a jUdICIai decree forecIosing Grantor [ Interest in eII or any part of the P perty. -
= Deficiency Judgment Wrth respact’ to any Grantor who also I8 personaiiy fiable on the Note, Lender may obtam a judgment for any

deficiency remaining in the Indebtedness due to Lender after application of all amounts recelved from the axercise of the rights provided in .=

‘this section, Under all crrcumstances, the Indebtedness will be reperd wrthout relref from: eny Indiana or other valuatlon end appralsement k ‘
laws. : < g

Other Remedres. Lender shall have all other rights and remedies provided in thre Mortgage or the Note or evarlable at iaw or in equrtv

Attorneys Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor. reasonabie '
attorneys’ fees and actual disbursements necessaniy incurred by Lender in pursumg such ioreciosure : : u

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted bv Lender in’ the State of lndiana This Mortgage shall be
governed by end construed In'accordance with the laws ot the State of Indiena. :
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Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS, :
GRANTOR: }

W N A

WARREN D AUSTIN

This Mortgage was drafted by: AMY L SULLIVAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF fl:/\[ Di AnA )

COUNTY OF L‘\‘q (< € )

On this day before me, the undersigned Notary Public, personally appeared WARREN D AUSTIN and DEBORAH L AUSTIN, to me known to be
the individuals described in and who executed-tha Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act
and deed, for the uses and purposes thersin mahtionad:

Given undér my hand and official seglthis ‘a 2) day of N/I‘.‘*"{, .19 3
‘ M 032‘0’-—‘ Residing at /2 é‘jﬁ 4 ”7{%{24 /é‘/ﬁ

By g .
Printed Name of Notary Public; : NOTARYSPT&T'SNS?A}EMOIEMC‘ ", 2
Notary Public in end for the State of My_commission expires LAKE
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EXHIBIT "A"

LOTS 11 AND 12, AND THE SOUTH 1/2 OF LOT 13 IN BLOCK 4 IN BALLARDS
ADDITION, IN THE TOWN OF GRIFFITH, A8 PER PLAT THBRBOF, RECORDED JUNE
20, 1891 IN PLAT BOOK 2 PAGE 62, IN THE QOFFICE OF THR RECORDER OF LAKE
COUNTY, INDIANA.




