r Ily of Grantors right, “title,
sting or sgbaaquamly ereeted or afhxed buildmgs, Improvema
! ty dep
of tha jmpravemants; the Pers op
: , bperty.or e Real Propertv, all aasamants, nghts of way,s
sek in ut«

ithaall rene ,ehs%ans of; mcdrfications of, ?afinancungs v
,,,, matuﬁty data of the obhgatians secured by the Credit

,maans any and ‘gli. persons and en’tmss execmmg thls Mcrtgaga, including wnhout hmntauon all Grantors
ot is the mortgagor under this Mortgage. ‘Any Grantor who signs this Mortgage, but does not sign the Credit -

Mo only to.gi and. vey that (iiramor 5 mtarest in tha Real Property and to grant a secumy Imerast in '

nass msans N pnncvpa an in erest payabik
ender to di charge obﬂgatmns o (

! ‘ Mortgaga secures a revolving line of credit, which obligotu Lender to
ke future obligations and’ sdvances to Bonower up to a maximum amount of $26,000.00 so long as Borrower complies ‘with all the

ms: of ‘the Credit Agreement, , Such future obligations and advances, and the interest thereon, ‘are secured by this Mortgage whether
‘;uch ‘obligations and advances atise under the Credit Agreement, this:Mortgage or otherwise. This Monoaqe ‘also #ecures all modifications,

xtpnaian- and renewals of the Credi Agrea ant, the Monguge or any other amountu axpended by Lender on. Guntov s behalf aa providgd
Jin’ ‘the Mortgnga Such advnncn m

: nts expended or advuncod ag provided h\ this paragmph shall
“It s the intention of Grantor and Lendaer. that thil Monuugo secures 1

Penonal Propony, ; Th wor nal property now or hersafter
" owned by Grantor, and now: orh ‘ with:all:accessions, parts, and
- additlons to, all réplacements of, and all substitutions. or, any of such prop ty. and together with all procaeds {including without limitation .
. all insurance proceeds and refunds ‘of premiums) from any sale or other disposition of tha Property,

Property, “The word ”Propeity'" means collactively the Real Proparty and the Parsénaf Proparty.
Real Property. The words "Real Pmpeéty mean the propeny. irterests-and rights defcnbed above in the "Grant of Mortgags” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN. THE RENTS AND PERSONAL PROPERTV 1S
GIVEN - TO_SECURE - {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
. MORTGAGE. T HIS MORTGAGE IS GIVEN AND -ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by
reason of any "one action” .or "anti -deficiency” taw. or any other law. which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lendar is otherwise entitled to. a claim for dahc:ency, befma ot after Lendsr 8 gommencemant ot
.completion of any foreclosure action, aither judicially or by exefctsa of .a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrowar shall pay to Lander all indebtedness secured by this
Mortgage as it becomes due, and Borrowar and Grantor shall smctly perform-all their respectwe obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor 5 posaassion and use of the Property shall be
governed by the followmg provwlons. s

Pouenlon and Use.  Until in default, Grantor may remam in posssss:on and control of and opsrate and manage the Rea\ Property and

hgesENds KBS 1500
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collect the Rents, ‘ "o

Duty to Maintain. Grantor shall maintain the Proparty in good condition and promptly perform all repairs, replacements, and ‘maintenance
necessary to preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property, Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oll and. gas), soil, gravel or rock products without the prior written consent of
Lender. ;

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lendar's prior written consent, of all or any part of the Real Property, or any interast in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other msethad of conveyance of Real Property interest, if any Grantor is a corporation, partnership or
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised by
Lender if such exercise is prohibited by federal Jaw or by indiana law. ) :

TAXES AND LIENS. The following provisions relating to tha taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water

" charges and sewer sarvice charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sorvices rendered or material furnished to the Property. Grantor shall maintain the Propsarty free of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not dus,

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall prooure and maintain policies of fire insurance with standard extended coveraga endorsements on
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avold application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lendar. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of coverage from each insurer
eontaining a stipulation that covaerage will not be cancalled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
sndorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time becoms located in an area designated by the Director of the Federal Emergency
Management Agency as a spacial flood hazard'area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is requirad by Lender and is or becornes available, for the term of the loan.and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is svailable, whichever is lass, i

Application of Procesds. Grantor shall promptly notify Lender of any logs or damage to the Property, Lender may make proof of loss if
Grantor fails to do so within fifteen (18) days-of the casualty. Whether or not Lender‘s security is impaired, Lender may, at its elaction,

apply the proceeds to the redyciion of the Indebtedness, payment of any lian affecting the Property,, or the restoration and repair of the
Proparty. : ‘

EXPENDITURES BY LENDER, It Grantor fails to ecomply with any_provision of this Mortgage, including any obligation to maintain Existing
indebtednass in good standing as required below, or if any action ot proceeding is commenced that' would materially affect Lender’s interests in
tha Property, Lendar on Grantor's bshalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender expands in so doing will bear interest at tha rate charged under the Credit Agreement from the date incurred or paid by Lender to the
date of rapaymant by Grantor, Howevar, if this Loan is a “consumar loan" or a “consumer related loan” as defined under the indiana Uniform
. Consumer Cradit Code, the rate charged will not exceed the Annual Percentags Rate initially disclosed on the loan, All such expenses, at
Landet's option, will (a} be payable on demand, (b} be added 1o the balance of the credit line and be apportioned among and be payable with
any instalment paymaents to bacoms due during either (i} the term of any applicable insurance policy, or (i} the remaining tetm of the Credit
Agreement, or {(c) ba treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity, This Mortgage also will

secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which i

Lendsr may be entitied on account of the dstault. Any such-action by Lender shall not be construed as curing the default so as to bar Lender

.. from_any remady that it vtherwisa would have had,

_ remedies, in addition to any other righ;s or.remedies provided by law:

WARRANTY:; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Proparty description or in the Existing Indebtedness section below or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b}
Grantor has the full right, powar, and authority to exacute and deiiver this Martgage to Lender.

Defense of Titls. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the tawful claims of all persons.

No Other Lisns. Grantor will not, without the prior written consent of Lander, create, place, or permit to be created or placed, or through
any act or failure to act, acquisscs in the placing of, or allow to remain, any. mortgage, voluntary or involuntary lien, whether statutory,
constitutional or contractual (except for a lien for ad valorem texes on the Real Property which are not delinquent), security interast,
encumbrance or charge, against or covering the Property, or any part thareof, other than as permitted herein, regardliess if same are
expressly or otherwise subordinate to the lien or security intarast created in this Mortgage, and should any of the foregoing become
attached hereafter in any manner to any part-of the Property without the prior written consent of Lender, Grantor will cause the same to be
promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately $111,910.00. Grantor expressly covenants
and agrees to pay, or see to tha payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under
the instruments evidencing such indabtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”) under this Mortgage: (a)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for
example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor dees not
meet the repayment terms of the credit line account. (¢) Grantor's action or inaction adversely affects the collateral for the credit line account
or Lender’s rights in the collateral, This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all parsons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling
without Lender’s parmission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RiGHTS AND REMEDIES ON DEFAULY. Upon the ocourrence df any Event of Default and at anv time thereafter but subject to any limitation in
the Cradit: Agraement: or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and

- Accelerate !ndﬁatodmn. Lender shall have the right at its option without notice to Borrower to declare the entire Indabtedness
immediately due and payable, including any prepaymsent penalty which Borrower would ba required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of & secured party
under the Uniform Commergial Code,

Judicial Foreclosure, Lender may obtain a judioial decree foreclosing Grantor’s interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is parsonally liable on the Credit Agreament, Lender may obtain a judgment for

any deficlency remaining in the Indebtedness due to Lender after application of all amounts received from th i i
provided in this section. Under ali circumstances, i M Tiana or ot saluation e
appraisement laws,

the indebtedness will be repaid without relief from any Indiana or other valuation and

-
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Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Cradit Agreement or available at law or in
aquity,

Attorneys’ Fees; Exponu: In the event of foreclosurs of this Mortgage, Lender shall be entitied to recover from Grantor and Borrowev
reasonable attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foreciosure.

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of Indiana. This Mongagc shall be
governed by and construed in accordance with the laws of the State of indiana.

Time Is of the Essence, Time is of the essence in the performance of this Mortgage.,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS

maﬁ \Aeum %u@,&m

NANCY J w FKA NANCY J SHORB

This Mortgage was drafted by; DENISE L BOYD

INDIVIDUAL ACKNOWLEDGMENT

6TATEOF  INDIANA o
: 188
COUNTY OF LAKE , )

,ﬁn this day bafore me, tﬁa undersigned Notary Public, personally’ appearad NANCY J ASHTON FKA NANCY J SHORB, to ms known to ba the"
individual deacribed in and who exacuted the Mortgage, and acknowledged that he or she signed the Mortgage as his or her free and voluntary
act and deed, for the uses and purposes| thersin mentioned;

@Q; my hand md/y ch 7th day of MAY 7 .19 96
'Y, . W /. iﬂ—é Residing at _ LAKE

‘Printed Name of Nourﬁmﬂic: BARBARA ~ J BULZA
Notary Public in snd for the State of  INDIANA My commission expires ___10-~19-1997
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EXHIBIT A

LOT (499.B) IN PINE ISLAND RIDGE UNIT 9, IN THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 45 PAGE 139, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA,

Permanent Parcel Number: 20-13=0254-0011
Nancy J., Ashton AKA Nancy J. 8horb

8712 Clark Place, Crown Point IN 46307
Loan Reference Number ¢ 0330009708
Order Number ! 566744




