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DeMotte State Bank Land Trust #124 + = i éc:-? 7

under Land Trust Agreement dated 5-13-96 Kentland Bank
' ' 111 N. 4th

Kentland, IN 47951

o7

MORTGAGOR ' MORTGAGEE
“I" includes each mortgagor above, "You" means the mongagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, __DeMotte State Bank Land Trust #124 under Land Trust
Agreement dated 5-13-96 . morigage, grant and convey to you on __ May 17, 1996 , the

real estate described below and all rights, eassments, a unenances, rents, leases and existing and future improveme fi

at anytime in the future be part of thagproperty (all called ?r?e “property"}. o pre nis and fixtures that may now or

PROPERTY ADDRESS: 19 Carriage Crossing .
(Streeat)

Lowell , , Indiana 46356
(City) (Zip Code)

LEGAL DESCRIPTION:

Lot 19 in Carriage Crossing Subdivision Unit 1 Phase 1, as per plat thereof,
recorded in Plat Book 77 page 60, in the Office of the Recorder of Lake County,
Indiana, and amended by a Certificate of Correction recorded June 23, 1995,
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as Document No. 95035250.
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‘ focated in _ Lake County, Indiana.
TITLE: | covenant and warrani titlé to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and no_other exceptions = AD

LL) SECURED DEBT: This morigage secures fepaymem of the secured debt and the performance of the covenants and agreeme ’"‘ﬁtainpd;m th
t any e o

(&) montg nge and in any other document incorporated herein. Secured debt, as used in this morigage, includes any amounts |
= you under this monigage. the inatrument or agresment described below, any renewal retmancmg. extensmn or modmcanon 0 h instrument oﬂ
g ~“agresment, and, it icable, the future advances described below. o o N WSSV N g- h:f o
[ g The secired debl is evidenced by {destribe the instrument or agreement secured by this mongage and the dats thereof): rz
8 & Obligations of JBJ Builders, Inc. and Harold L. Jnhn s ider :
z £ May 17, 1996 in the total Incipal amount $98 00, In A o
4o §  will secure all future noteulluh_make.nggxme_xuhis_mmuge A
—J & The above obligation is due and payabie on %thm if not paid earlier,
!: § The total unpaid balance secured by this morigage at any ons time shall not exceed a maximum pnncnpal amount of
= 3 Dollars ($ ) plus mterest
c and all other amounts, plus intarest, advanced under the terms of this morntgage to protect the security of this mortgage or to perform any of the
@) covenants and agreements contained in this mortgage.
QO .
F: [J Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note orloan agreement evidencing the secured debt.

[Jvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
A copy of the loan agreement containing the terms under which the interast rate may vary is attached to this morigage and made a part

hereof.
O

RIDERS: [ Commercial [
SIGNATURES: By slgnin%below. | agree to the terms and covenants contained on pa e 1 and 2 of this mortgage, In any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknow edge receipt of a copy of this mortgage.

DeMotte State Bank Trust #124
under Land Trust Agre S5=13- %
—é% M@Q;*"*——

.
by: s& Am/ leppdedt) AL A
Z W Terreance Johfson
ACKNOWLEDGMENT: STATEGF INDIANA, Newton Count
On this 17th day of May, 1996 { Stahlhut
ersonally appeared _38rbara A. Camnge“ AVP/Trust Officer

of DeMotte State Bank Trust #f24 un er Land Trust Aareement dated 5-13-96 and

}; ag ‘ 0|1 ]5 d: . J. p ‘J O‘_ ht R g Q Sn N Mf; 1 5 g 3 B §1V| g _’l‘ g e a1_ nS d ; eh E reaNCEe 4ng acknowledged the exegulion of the foregoing instrument,

1Ty :
My commission expires: Au
gust 20, 1999 O r
-4-'\ Pz

{Notary Pubﬁc)

Patsy Stahlhut

{Type or Print Name)

‘ Resident of Newton County..ind“l&
This instrument was prepared by: __&mthndijhMmaMred&.Superv Sor
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71. Pa l“hﬂ‘\tl. | agrée to mhké éli; ments on tﬁé'secured bt when du hles§ we agres othenﬂls‘a‘.‘.any bayments you receive from me or for m
benefit will be applied first 1o any‘gr%ums |- awe you on the secured debt exclusive of interest or principal, second, to interest and then fo princg)gl. .f
pgrct’ial\l ;:r?'paymem of the secured debt occurs for any reason, it will not feduce or excuse any subsequently scheduled payment until the gecured debt is
paid in full, ’ - ‘

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may requite me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. |
wiil defend title to the property against any claims that would impair the lien of this morigage. You may require me 10 assign any rights, claims-or -
defenses which | may have agains! parties who supply labor or materials to improve or maintain the property.

3. Insurance, | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance police/. Any insurance proceeds may be
applied, within your discretion, 1o either the restoration or repair of the damaged property or to the secured debt. if you require mortgage insurance, |
agree to maintain such insurance for as long as you require.

‘t‘h' Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
e property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this morigage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. ‘

6. Default and Acceleration, !f | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by taw.

7, Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect-and

possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments; insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. L

== 8. Prior Securlty Interssts. 1 will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
~agreement that has priprity over this morigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
7. interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. 1 will promptly deliver 10:you any

fiotices treceive from any person whose tights'in the property have priority over your rights. - ‘ ; : : A

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leasehold. If
: - this montgaga is on a unit ih a condominium or a planned Unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
- _the condominium or planhed unit development. ' : o R : : : L
0. Authority of Mortgaam to Perform for Mort&agor. ;
n or other security interast that has priorily over this mortgage,” you may perform the dutias or cause them fo be performad. You may sign my name or.
pay any amount if necessary for performance. if any construction on the property Is discontinued or not carried on in a reasonable manner, you may do_
whatever.is necessary fo prolect your securily interest in the propenty. This may include completing the gonstruction, AR

Nour faimfe 10 perform will not preclude you from exercising anyof your Other’rlghts under the law or this morigage.

Any amounts paid by you to protect your security intaragt will be secured by-this mdrtgagei Such amounts will be due"on demand and will'bear interest
from the date of the payment until paid in full at the interes! rate in effact from time ta tima on the secured debt. = e B

11, Inspaction. You may enter the property o inspect if you give me notice befofehand. The notice must state the feasonable cause for your inspection.

it {.tail to -pérform any of my duties under this morigage, or any'other mortgage, deed of tr'ustr,»

"+ 12. Condsmnation. | as:‘gn to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
... the propery. such proceeds will be applied as provided in Covenant 1. This assignment is subject 1o the terms of any prior security agreement, - -

. 15: Walver. By exercising any remedy available 1o you, you do not give up your righislo later use any other rémedy; iBy not exercising any rémedy‘.vif )
- default, you do not waive your right o later consider the event a default if it happens again. | waive all rights of valuation and appraisemgnt. ’ FRE

gy Jolnt and Several Liability; Co~si%neu; Successors and Asslgns Bound. All duties under this mortgage are joint and several. If | sign this
_mortgage but do not sign the secured debt do so-only 1o morigage my interest in the property to secure payment of the secured debt and by doing so, |
do not agree to be personally liable on the secured debt. 1 also agree that you and any party to this morigage may exiend; modify-or make-any other + -
changes in the terms of this morigage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and beneﬁts of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15, Notice. Unless otherwise reguired bK law, any notice to me shall be given by dalivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any

other address which you have designated.
Any notice shall be degmed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial Interest in the morngagor is sold or transferred. Howaver, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this mortgage. :

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
L *. mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

' 1 Severabllity. An{ provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicabie law vfi_ll 'not,be
effactive unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt,
)
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retain-the-rents as long as | am nol in default. It | default, you may, as provided by law, have the court appoint a receiver and the receiver may take ;




