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g FHA MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on May 10, 1996,
whose address is

: g The Mortgagor is Albert Allande and Ronda K, Allande , Husband and Wife
7031 Harrison : ‘
Hammond, IN 46324 S ‘ ("Borrower").

This Security Instrument is given to ,
Calumet Securities Corporation )
‘which s organized and existing under the laws of lndiana, and whose address is
PO Box 208
SR Schererville, IN 46375 ("Lender").
Borrower owes Lender the principal sum of :
Dollars (U.S.$97,137,00).

Ninety Seven Thousand One Hundred Thirty Seven and no/100
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument ("Note"), which provides for monthly

by
payments, with the full debt, if not paid earlier, due and payable on June 1, 2026. This Security Instrument sccures to Lender:
(1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with intcrest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the
‘performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

docs hueby grant and convcy to Lender, the followmg described property located in Lnke County IN:

u:i 45, Cnstwood 'Ihwe, in the City of Hobart, as shown fn Plat Book 42, pnge 29, and as amended by
Certificate of Correction dated September 19, 1973, and recorded September 25, 1973, as Document No,

222192, in Lake County, Indlana.
which has the address of 2709 Walnut Lane,
[Street]
[City] [State] {Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, |
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replaccments and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grantf‘
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will»
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. g

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the de
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togctherg
with the principal and interest as st forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance requlred p
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item shail be accumulated by Eender within a period ending one month before an item would become delinquent. Lender
shall hold the amounts coliected in trust to pay-items (a), (b) and (c) before they become delinquent. ‘

If at any time the total of the'payments beld by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items wheagiue, and if payments on the Note are current, then Lender simll either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the option
of Borrower. If the total of the payments made by Borrower for ltem(a),((b), or (¢) is insufficient to pay the item when due, then
Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:
(i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a moathly charge instead of
a mortgage insurance premium {f this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shail be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium s due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b) and (c). ’ J

o w3y Application of Payments. -All payments under paragraphs | and 2 shall be applied by Lender as follows: =~ -
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sccretaly
instead of the monthly mortgage insurance premium;
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,
THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propetty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
‘This insurance shall be maintained in the amounts and for the periods that Lender requires. - Borrower shall also insure all improvements
on the Property, whether now In existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payabie clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
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“instead of to Borrower and (o Lender jointiy ali or any part nt the inaurtmce pmeecds may be appi;ed by. Lender. atits nption eimer
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied inthe order -~
In Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property, Any applicationof the
_proceeds to the pnncipai shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2,0r
- change the amount of such paymcms, Any cxcess Insurance proceeds over an amount required to Ppay all outstandmg indebwdncu under S
the Note and this Security Instrument shall be paid to the entity legally entitled therem. s s
o  In the event of foreclosure of this Security Instrument o other transfer of fitle to the. Property that exttn" ishes the indebtedness,f &
o nil right titie and interest of Borrower in and to insurance poitcies tn force shaii pass to. the purchaser B o

i 5 Occupancy, Preservntlon, Maintennnce tmd Protection of the Pmperty; Bomwer‘s Lonn Applicatlon, I&aseholds. .
. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
_Instrument and shall continue ta occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, =
~ unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which-
-~ are beyand Borrower’s controi - Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or
- destroy, damage or substantially change the Property of allow the Property to deteiorate, reasonable wear and tear excepted. Lendermay
~ inspect the Property if the Property is vicant or abandoned o the loan is in default.” Lender may take reasonable action to protectand.
 preserye such vacant or abandoned Property.  Borrower shall also be in default if Borrawer, during the loan application process, gave
materially false or inaccurate Informatlon or statements to Lender (or falled to provide Lender with any material information) in connection
with the loan. evidenced by the Nete, inciudtng, Lt not limited to, reprcscntations concerning Borrmr s oecupancy of the Property a .

on of other taking ij, f pert of the ?mperty, or for i conveyance in piaee of condemnation, are hercby assngned and shall be
£ to the extent of the full amntxnt of the indebtedness that femuins unpaid under the- Note and this Security Instrument,

prmcrpai shall not extend or postpone the ;ia of the monthly payments, whrchi"ére Fetnodtc in Paragraph 2, or change the amount
- of such payments. Any excess procecds over an amount required ) pay ail nutstandmg indebtedness under the Note and this Seeurity,, .
G ylnstrument shalt be peid tn the enttty iegatiy entitied theretn : R

9. Gronnds for Aceeleration of Debt.

{a) LDefnul Lendcr may, exeept as hmtted / regutaiions issued hy the Secretary in the case of payment defauits require s
‘ ,\;mmediate payment in full of all sums ;ecured by thts Security Imtrument ir e s
(i) Borrower sictaulis by famng 1o pay infull any monthiy payment requrrcd by this Secunty lnstmment prior to or: on the," I

duedateafthenenmonthiypayment OF o o - : ‘
{u) Borrower defnuits by fatiing, i‘or 8 penod of thirty days, to perrorm any other obitgations contained in thns Security
~ Instrument, :

 (b) Sale wnhout Credlt Approvnl I.ender shali if permrtted by apphcabie law and with the pnor approvai of the Secretary ,f{;
, requtre rmmedtate payment in full of all sums secured by thts Secunty Instrument if: ‘ :
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 80 occupy the Property, but his or her credit has not been approved in accordance with the requircments of the
Secretary.

() No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be cligible
for insurance under the National Housing Act within  five (5) months from the date hereof, Lender may, at its option
and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.

A written statement of any authorized agent of the Secretary dated subsequent to  five (5) months from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the foregoing, this opnon may not be exercised by Lender when the unavailability of insurance is solely due
to Lender’s feilure to remit a mortgage insutance premium {0 the Secretary.

10, Reinstatement. Borrower has ayright to/be reinstated if Lender has required immediate payment in full because of Borrower’s
failure to pay an amount due under the Nole or this Security Instrument. ‘This right applics even after foreciosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required to bring Borrower’s account
current including, to the extent they are obligations of Borrower under this Security Instrument, foreciosure costs and reasonable and
customary attorney’s fees and expenses property associated with the foreclosure proceeding. Upon reinstatcment by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (1) Lender has accepted reinstatement after the commencement of foreciosure
proceedings within two years immediately preceding the commencement of a current foreciosure proceeding, (i) reinstatement will preclude
foreciosure on different grounds in the future, or (ﬁi) reinstatement will adversely affect the priority of the lien created by this Security
Instrument.

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time of paymcnt or modification of
-amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the Kability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to commence proceedings
against any sucoessor in interest or refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemcdts of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9,b, Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-8igns this Security Instrument but does not execute the Note:

-(a) s co-signing this-Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of o

this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear ‘or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling it by first
¢lass mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Botrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be decmed to have been given
to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
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16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property o pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. Iowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by the Security Instrument is-paid in full.

NON-UNIFORM COVENANTS, Borrower.and Lenden further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicable law, ' Lendershall be gntitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lenderghall relcase this Security Instrument

without charge to Borrower.,
. 19, Walver of Valuation and Apprilsement. “Borrower watves all right/of valuation and appraisement,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of cach such rider shall be incorporated inio and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)].

[ ] Condominium Rider [ ] Growing Equity Rider [X] Other Mortgage Rider
[ ] Planned Unit Development Rider [ ] Graduated Paymeni Rider AdJustable Rate Rider

[Specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Albert Allande Borrower

i e G e A sy

Ronda K. Allande Borrower

(SEAL)
Borrower

(SEAL)
Borrower
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Lake

STATE OF INDIANA, County ss:

On this _10th _ day of May ,1996 , before me, the undersigned, a Notary Public in and for said County, personally
appeared Albert Allande and Ronda K. Allande , Husband and Wife |, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal,
(Official Seal)
| My Commission expires: 7-11-97 W / M
‘Resident of Lake County , _ .
Notary Public  Beth A Kdlbert

S

This instrument prepared by: David M. Oberle, Exccutive Vice President for Calumet Securities Corporation, P. O. Box 208,

Schererville,Indiana 46375,

HUD Mortgage Form 5591

INDIANA

Frec¢ Ofnlrmet’l Initials IA' A A % / ///




FAL7527

&

‘This Rider is made this 10 day of Mny, 1996 and I8 inmrpurated into and shall be dcemcd m amend and Supplement thc Mongagc Deed
 of Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's -
Note to - Calumet Securities Corpontlon, ("Lcndcr ) of Lhe samc datc and eovcring &he Property dcscnbcd in the Sccurity Instrumem

2709 Walnut Lane
llobart, IN 46342

Paragraph 2 of tho: Secutity Instrument is delcted in m; entirety, and the following Paragraph 2 is subsututed thcrefore

2. Manthty paymmt of ’I’axcs, Insurance, and Othcr Charges, Borrower shall includc in each monthly payment,
togethcr with the principal and interest as set forth in the Note and any late charges, @ sum for (a) taxcs and special
© . Bssessments Jevied or to be levied against the Property. (b) leasehold payments or ground rents on the Property,
20 4% and(c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a morigage
“ " insurapce premium to the Secretary of Housing and Urban Developient (“Sccretary”), or inanyyear in whichsuch
" premium would have been required i Lender still held the Seaurity Jastrument each monthly payment shall also =~
- include either (i) a sum for the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (ii)
. _amonthly charge instead of a Mortgage insurnée premium if this Sceurity Instrument is held by the Secretary,in
" .a reasonable amount 1o be determined by the Secretary. 'Excepl for the monthly charge by the Sccrctary, thesc L
- ;iuems ate ﬁased ’Esm:!texm" and the sums paid to the Lender are called THscrow Funds”. oy N
nder may, at any time, collect and hold amounts for Escrow Items in an aggregate account not 1o exceed R
‘ um amount that may be required for Borrower's escrow account under the Real Fstate Sctticment ;
_ Procedures Act of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they
* may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPAfor
oy pmnﬂﬁpawd disbursemenis or disbursements before the Bormwcr's paymcnts are available in the account maynot - - e
. be based on amounts due for the mortgage Insurance premium. el e
_ If the amounts heid by Lender for Escrow Iiems exceed the amount pcrmntted t0 be held by RESPA, Lender feeli
“shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are
"7 notsufficient to pay the Fiscrow Ttcms when due, Lender may mmfy the Bortower and require Borrower to make :
,‘ugmemgcaﬂeﬁmgqasmmimwaﬁsrk ; ]
' The excrow Funds are pledged ‘as additional secunty for all sums sccurcd by this Secumy Inslrumcut If i
Borrower tenders to Lender the full payment of alt such sums, Borrower’s account shall be credited with the balance
remaining for 1l instaliment items (a), (b), and {c) and #ny morigage insurance premium installment that' Tender
- has not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess fund to Borrower, . -
© Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s. account shall be Sk
credxted with any balance remaining for all mstallmems for items (a), (b), and (c) S

nommnﬂmmm‘““m o

.All olber lcrms and conduions of the Security Ins(rumcnt remam in full force and cffect o | :

BY SIGNING BELOW Borrower accepts and d sgreed m the tcrms and prQVISIODS eontamcd in this Rndcr LR
7\4 3 e v Rk A T Boowr

- Borrower . : * T Bomower
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g ADJUSTABLE RATE RIDER "
E THIS ADJUSTABLE RATE RIDER is made this tenth day of May, 1996, and is incorporated into and shall be deemed |
= !oamend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the 1
E undersigned ("Borrower") to secure Borrower’s Note ("Note") to '
frwd Calumet Securities Corporation :
oz ,

, E (the"Lender") of the same date and covering the property described in the Security Instrument and Jocated at: i
: g 2709 Walnut Lane 1
T Hobart, IN 46342 :

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TIIE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ' BORROWER MUST PAY,

S e s

ADDITIONAL COVENANTS. In addition totheicovenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTTILY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of October, 1997, and on that day of each succeeding year. "Change Date"
means each date on which the inicrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly average yield
on United States Treasury Securitics adjusted to a constant maturity of one year, as made available by the Federal Reserve Board.
"Current Index" means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above)
is no longer available, Lender will use as a new Index any index prescribed by the Secretary.  As used in this Rider, "Secretary

_means the Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index,

(C) Calculation of Interest Rate Changes J
Before each Change Date, Lender will calculate a new inicrest rate by adding a margin of Two and Three Quarters
percentage point(s) (2.750%) to the Current Index and rounding the sum to the nearest one-eighth of one percentage point

(0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher ot lower than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculale the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be
owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments (o
principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

FHA Multistate ARM Rider - 291
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(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iif) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viif) any other
information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate caiculated in accordance with paragraphs (C) and (D) of this Ridcr will become effective on the
Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs
at least 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider. Borrower shall
have no obligation to pay any increase in the monthly payment amount calculated in accordance with paragraph (E) of this Rider
for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this rider decreased, but Lender failed to give timely notice of the decrease and
Borrower made any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the
Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that any excess
payment, with interest thereon at the Note Tate, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even if the Note s otherwiSe assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

W Mﬁﬂ - (Seal) __ﬁﬁ{& 3/ //A&s‘é (Seal)

Albert Allande ~Borrower Ronda K, Allande
(Seal) (Seal)
-Borrower -Borrower

“[Space Below This Line Reserved for Acknowledgment]
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