i Dollars (US. $28,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security -
o JUNE 1, 2026 = » This Sccurity Instrument secures to Lender: (a) the sepayment of the debt evidenced by ’,

5 ENm\d mvey to Lendes the followmg described property located in LAK

SR S | o * FIED FO%Q#@%RD;: 86180 LD
o 96033032, - ssmav17 mMir2g

: MARGAEELIE (LEVELAS
O RecoRE

[Som Above This Line For Recordlng Data)

MORTGAGE

e THIS MORTGAGE ("Security Instrument") is given on  MAY 10, 19’96
'I‘hemongagorrs MARI LOU QUAYLE A SINGLE NOMAN : .

' fawdmoy adummsn] SFLLASTIRTE

’ ("Borrower") Thls Secunty Instmmentxsgwento -
INDIANA FEDEML BANK FOR SAVINGS ¢ ' i
which is organized and existing under the lawsof ' THE UNITED STATES OF AMERICA o .and whoseaddrcssrs A
/808 VALE PARK ROAD, PO BOX 1578 VALPARAISO IN 46383 o N LB e

1 ("Lender") Barrower owes Lender the prmcnpal sumof
TNENTY EIGHT THOUSAND FIVE HUNDRED AND N0/l0O******************************************‘

Instrument ("Note"), whrch provrdes for monthly payments, with the full debt, if not paid earlier, due and payable on
the Note, with mterest, and all renewals extensions and modifications of the Note; (b) the payment of all other sums, with

3 'vimerest. advanced under paragraph 710 protect the security of this Security Instrument; and (c) the performance of Borrower's - .
~tovenants and agreements under thisSecurity Instrument and the Note, For this purpose. Borrower does hereby mongage. gram'

Coumy. Indmna' e
" THE EAST 42.56 FEET OF THE WEST 88,0 FEET.OF LOT 8, KENNEDY AVENUE: ADDITION |

m,umumno, AS SHOMN IN PLAT BOOK:25, PAGE:28, IN LAKE COUNTY, INDIANA.

 which has the addressof 2635 39TH PL - . HiGHLAND
‘ . L : ’ ‘ , ISlreet] . o ; 7-;[City]- o oy

Indiana | 7 46322 ' ('Property Address"); R T e lq

~ B ' [Zip Code] VS I R o A i |
IND IANA < Single Furmly Fannle Mae/Freddie Mac UNIFORM INSTRUMENT " Form 3015~9/90 (page | of 6 pages)
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TOGETHER WITH all the improvements now or hercafter crected on the prope,ny, and all eascments, appurtenances,
and fixtures now or hereafier a part of the propcrty All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title 1o the Property against all’ claxms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuy pay when due mc

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
fo Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly Jeaschold
payments of gmund rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly: flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provxsnons of paragraph 8, in licu of the payment of mortgage insurance premiums.. These

items are called "Escrow Items.” Lender mayyatany time, collect and held Funds in an amount not (o exceed the maximum

amount a lender for a federally related morigage"loan may require for Borrower's escrow account under the federal Real
‘Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 ef seq. ('RESPA”), unless -
another law that applies to the Funds Sets a lesser amount.(I1f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendiflifes of future Escrow Items or-otherwise:in accordance with‘applicable law.’

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ennty
(including Lender, if Lender is such an‘institution) or in-any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may. require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agrecmenl is made or applicable law requires interest to be paid, Lender shall not be roqulred to pay Borrower any interest

or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. -

- Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds

L

.

s¢ for which each debit to the Funds was made The Funds are plcdged as addxuonal secunty for all sums .

~and the pmxo
secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted 0 be held by apphcable law, Lcnder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouni necessary to make up the deficiency, Borrower shall make up me
Adeficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any '

Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or-
~sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law ‘provides otherwise, all payments reccived by Lender under
‘paragraphs 1 and 2 shall be applied: first, t0-any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty over this Secumy Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement sansfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower
- shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

* S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including:
" floods -or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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‘ insurance carrier providing the i shall bz chosen by Bo subject to
Lender's approval which’ shau not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obiain coverage o protect Lender’s rights in the Property in accordance with paragraph
~All insurance policies and renewals shall be acceptable 1o Len der and shall include a standard mortgage clause, Len
¢ right 1o hold the policies and rencwals, If Lender requires, Borrower shall prompl ‘ cei
ums and renewal notices. In the event of loss, Borrower shall
nder may make proof of loss if not made promplly by. Borrower. :
nlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall
;rcsmratxen or r§pw is 3nom1cally_f Sibl

] dons. the Propeny, or does‘ not answer within 30 days a notice from Lcndcr thal Lhc insurance carrier has
scule a claxm.lthcn Lender. may collect the insurance proceeds, Lender may use the pxocceds m Te|
; ‘ ured b S strument, whether or not then due, Th )

élor commit'waste on the. Property. Borroy
al, is begun lhéh in'Lender’s good faith
b o

‘Lender required morigage insurance as a condition of making the loan secured b
: .the premiums required 10 maintain the mortgage insurance in effect. If
erage required by Lender lapses or ceases to be in effect, Bom
cov, g ,gef‘“substannaflll);l equivalent o the | ,

S Teserve’ paymems may no’ longer be reqmred at th
the amount and for the period that Lender n rovided

make ‘reasonable entries upo and inspections of ‘the: Property, Lende;
r to angmspecuon specxfy;ng reasonable icause for the i mspg
damages, di i




<
» ?

any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. : '

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o,thti}rlwisg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, v e

-Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shall not extend or -7
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments: ; i
11. Borrower Not Released; Forbearance By Lender,Not a Waiver, |- Exiension of the time for payment.or = =
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate Lo relcasg the Jiabilityof the original Borrower.or Bortower's successors in interest. Lender Sy
shall not be required 1o commence proceedings against any successor in interest or refuse o exiend time for paymentor =

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower"Sfsuccessors in, inierest: Any forbearance by, Lender iniexercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. : X
12. Successors and Assigns Bound; Joint and SeveralLiability; Co-signers. ( The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
gamgraph‘ 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
“Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
~ - sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
- ~forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
- Borrower'sconseat. : : ‘ : ‘
-+ 43, Loan Charges. If the loan securcd by this Security Instrument is subject to a law which scis maximum loan
= - ~charges, and that law is {inally intcrpreted so that the interest or other loan charges collected or to be collected in connection
- with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce-
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
~_prepayment charge under the Note. AN , AN e
- 14. Notices.  Any notice to Borrower provided for.in this Security Instrument shall be given by delivering it or by
“mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address sizied herein or any other address Lender designates by notice to Borrower. Any notice
e provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
: .15, Governing Law; Severability. - This Sccurity Instrument shall be govemed by federal law and the law of the ,
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note: = =+ % = aie = o
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, ,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
“in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. : ’

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
ITEM 1879L4 {9103)  Docld 000D000E23 : Form 3015 9/90 (page 4 of 6 pages)

Groat Lakes Business Forms, Inc,
To Order Call; 1-800-530-9393 ~ FAX 816-761-1131

ACCT# 16017324




f dcr,s nghts in :m  Property and Born
pay  secured by. this Sccurnty Instrumem shall conunuc unchanged. Upon reinstatement by
this Secunty Instrument and the nbhgauons secured hereby shall remain fully. effective as 1f no accelerati
, er, this right m remstale shall not apply ‘, leration under patagraph 1

f Note f 1.0 ‘ ‘a partial interest in the Note. (togcﬂ\cr with this Secun :
prior notice to Borrower. A sale may result in a chang , 1
onthly payments due under the Note and this Security Instrum
lated 10 a sale of the Note, If th hange of th
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with .+
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccumy
Instrument, [Check applicable box(cs)]

priveraen

I

I

beressumt

Adjustable Rate Rider
‘Graduated Pnymcnl Rider

Balloon Rider

‘ , E Other(s) [specify]

:BY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenants comaxned in pages l Ihmugh 6 of ﬂns L
L Secunty Instrument and in any ndcr(s) executed by Borrower and recorded wuh xt. B ‘ e

agntiy &m

 Winesses:

STATE OF INDIANA,
" Onthis - 10th  dayor  MAY

MARI Lou QUAYLE »Borrqwe; .
. Social Security Number Cog)
)
i cBomower
- Social Security Number ML
_ (Seal)
o . : “Borrower = -
Social Security Number 1 5
| Sea)
Social Security Number .
- LAKE Couniy ss: el |
’ 1996 ’,béfdre me, the und&rsi"gned,n;g

Condominium Rider
Planned Unit Dcnclgpment Rider

Rate Improvemcnt Rider

::] L4Emﬂykwa
:J aneeldy Paymcnt Ridar "
j Second Homc Rldcr

1@émin~*°‘

| ‘Notary Public m and for said County. pcrsonally appeared  MARI LoU QUAYLE

Witness my hand an& ofﬁc:alseal N\

My commission explres

JANUARY 13, 1998

MY RESIDENCE IS LAKE*COUN ¥
 This instrument was prepared by: - ROBERT N DEMA

ITEM 187916 (2103).
“(:\f L‘ln« ‘,: .

Dbc!d 0000000
i ot

I and acknowledged the cxecuuon of the foregmng mslrument.
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