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~ THIS SECURITY INSTRUMENT combines unlfcrm covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument covering real property,
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: '

1, Payment of Principal and Interest; Prépea‘rment and Late Charges. Borrower shall promptly paywhendue |

 the principal of and Interest on the debt evidenc

the by the Note and any prepayment and late charges due under the
ote, S R R ‘

to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum (*Funds") for: (a
- _yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)

‘Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

nd - premiums. These tems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
. exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account -
- under thefederal Real Estate Settlement Procedures Act of 1974 as amended from timeto time, 12 U.S.C. §2601et -

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the

a o ba,sll?‘ofb fu;"rent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with -

oo  held | : afederal agency, instrumentality, or entity
- (including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to -
_‘pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

_escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law.

- permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time chargeforan:
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law -~
“provides otherwise. Unless an agraement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
e §=hat én:erest;shallfbepaid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe.

- Funds, ; : : :

- Funds are pledged as additional security for all sums secured by this Security Instrument,

_Borrower for the excess Funds in accordance with the tequirements of ap

up the deficiency inno more thah twelve monthly:paymients, atLender's sole discretion.

o sale of the Property, shall & g

_paragraphs 1 and 2 shall be appiied: first, to any p. ( under the |
_under paragraph 2; third, ta interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4. Charges; Liens, Borower shall pay alltaxes, assessmants, charges, fines and impositions attributable to the

~ Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, ifany. e
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall

2. Funds for Taxes and Insurance. Subject to applicabls law or to a written walver by Lender, Borrower shall ;:ay S
ooy

| : geady flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by . - s

showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The | oty

~lfthe Funds held by Lender exceed the amounts permitted to be held b?r a‘grucable law, Lender shallaccountto =~

8 exc ds in accy ’ mef cable law, If the amount of the Funds held =«
by Lender at any time Is not sufficlent te pay the Escrow itams when due, Lander may so notify Borrower inwriting, -~~~
* and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shallmake -~ |

~ Upon payment I full of afl sums sbouréd by this Security Instrument, Lender shall promptly refund to Borrowerany |
 Funds held b%i.énder;tf. under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition -~
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creditagainstthe

3. Application of Pamigntag Unless aﬂﬂicabi'e‘taw'pr&ides oiherMSé. ail péyméhts recelyed by\ Lerjd'ef u’hde"r S f :
‘be applied: first, to any prepayment charges due under the Note; second, to amounts payable .

PN

 pay them on time directiy to the'person owed payment. Borrower shall promptly furnish to Lender all notices of: -

~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

. agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
. good falththe lien bﬁ' or defends against enforcement of the llen In, legal proceedings which in the Lender's opinion.

he enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to

‘Lender subordinating

o Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards, -

~including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amountsand -~ “

- for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

- tolLenders approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
. Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with - S
o pafagraph 70 v e ed i L i i , SR T e
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- amounts to be pald under this paragraph. If Borrower makes thege payments directly, Borrower shall promptly furnish o
~ Lenderrecelpts evidencingthepayments. e

o Len r the lien to this Security Instrument. If Lender determines that any part of the Property is subjectto
alien which may attain priority over this Securlty Instrument, Lender may glve Borrower a notice identifying the lien. =
. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days ofthe giving of notice. -

- 5.Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected onthe




LOANNO, 80011715-70000

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given. ‘

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Fgayments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good falth judgment could result in forfelture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interestn the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave mateanially false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is ‘

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fea title shall not marge unless Lender agrees to the:merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceading in bankrupicy, probate, for condemnatlon or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

__Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto™

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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9, |nspeetlon. Lender orlts agent may make reasonable entries upon and inspectione of the Property Lender shaii
~ give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the Inspection, |

L 10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiai in connection with
~any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnatlon, are hereby
assigned and shall be paid to Lender,

* Inthe event of a total taking of the Property, the proceeds shall be appired to the eums secured bythis Security

) Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in

_ which the fair market value of the Property immediately before the taking Is equal to or greater thanthe amount ofthe
- sums secured by this Securlty Instrument immediately before the taking, unless Borrower and-Lender otherwise agree In ,
,-}Ni":tlii? the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the. -
. followin
- value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial =
- taking of the Property In which the fair market value of the Property immediately before the taking is less thanthe = =

g fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market - :

- -amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or

- unless applicable law otherwise provides, the proceeds shail be eppiied to the sums secured by this ecurity
~ Instrument whether or not the sums are thendue, -

- Ifthe Property Is abandoned by Borrower, or if eiter notioe by Lender to Borrower thet the condemnor otters to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the -

notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair ot the
_ Property or to the sums secured by this Security Instrument, whether or notthendue. . AR

_ Unless Lender and Borrower otherwise agree|l in writing, any application of proceeds to principai shaii not extend or
ostpone the due date of the m thiy peyments referred to in paragraphs 1 end 20r change the amount of such :

3 . Borrower ‘Not Released Forbearenee By i..ender Not a Waiver. Extension of the time for payment or
- modification of amortization of the sums. secured. by this Security instrument granted by Lender to any: successor in
interest oi Bprrower shall ne

el

oint an Se erai Liabiirt Go—signers. The covenants and agreements
) essors nd ass gns of Lender and Borrower, subject to th
‘agreements shall be joint and several. Any Borrower who'
)-  Security Insti d0es 1 a the Note: (a).Is co-signing this Security Instrument only to -
ngage, grant and convey that wer's interest in the Property under the terms of this Security Instrument; (b) Is
- not personeity oiei the sums secured by this Security Instrument; and (c) agrees that Lender and any other
t ‘ any eccommodat ns with regard to the terms of this Seourity

_y tnetrument to a iaw which sets maximum loan
» Interest or other loan charges collected or to be collected in
8, then: (a) any such loan charge shall be reduced by the amount
d limit; rtd (b any sums already collected from Borrower which -
er may choose to make this refund by reducingthe - -
nt to Borrower. If a refund reduces principai the reduction
t charge under the Note. -

this:Security Instroment shall be given by deiiveringiit
zmaiiing it by firs plicable law requires use of another method. The notice shall be directed tothe '
rty Address or any other address Borrower dssignates by notice to Lender, Any notice to Lender shall be given =~

st ciess mall to Lender's address stated herelni or any other address Lender designates by notice to Borrower. Any
' t shall be deemed to have been iven to Borrower or Lender when given ,

ecurity instrument shaii be governed by tederai iaw and the Iaw of the
: y ls In the event that any ﬁrovision or clause of this Security Instrument or the
Note conflicts with appiica e law, such conflict shall not affect other provisions of this Security Instrument or the Note -
which can be given effect without the conﬂicting provision To this end the provleions oi this Security Instrument and the
Note are declared to be severable. - t

18 Borrower s Gop k Borrower shall be given one oonformed copy ot the Note and of this Security instrument |

| 17. Transfer of the Property or 8 Benettciai interest in Borrower. If all or any part of the Property orany - 1
rest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not B
,aturai person) without Lender 8 prior written consent Lender rnay, at its option require immediate payment in iuli of ali:
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nots. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new L.oan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notica of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, oris notified by any governmental or
regulatory authority, that any removal or other. remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law’ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph_
-~ 17 unless applicable law provides otherwise). The notice ghall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration-and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

[X Adjustable Rate Rider [J Condominium Rider 1--4 Family Rider

[ Graduated Payment Rider ClPlanned Unit Development Rider []Biweekly Payment Rider
[JBalloon Rider CJRate Improvement Rider [Jsecond Home Rider-

[ Other(s) [specity]

BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
: 70
“RAYMOND L SAYLES, J /A (Sea)
| Security Numbgr _568-60-3085
JAMES A}/TULGA -Bérrs:d.olr)
Sgcial Security Numbdf _358-44-4105
, 555 - 5
Soclal Security Number : ; Social Securlty Number
, et [Space Below This Line For Acknowledgment}.-
STATE OF INDIANA, , County gs:
. Onthis 14¢h dayof May, 1886 , before me, the undersigned, a Notary Public in and for said County,
personally appeared RAYHOND L SAYLES, JR and JAMES A STULGA
i ++ Joint tenants w/f/r/o/s :
: L hee , and acknowledged the execution of the foregoing Instrument,
. WITNESS my hand and official seal. | %‘ %
N nmissic res:
e My Qi?‘"“ﬁ@“ prl b Notary Publiod(+7/ 272020770 000000 7227200020007
B e N : Lori L. Bruder )
4 “Notary County of Residence: . « Notary Public, State of Indiana !
‘ Lo e By g: Porter County y
B R Ay 3 % My Commission Expires 11/11/99 o
(e o v o SR e e = tecccceccecececetiteccieeeddecceeds T T
*rh;s‘fns'gry’ N -‘w%ﬁ\i;}epated by: Robert J. Boland, Assistant Vice President of Centier Bank
oMY R
B e s
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AP# SAYLES/ST,6-198 LN# 90011715-70000
ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 14th day of May, 1996 , and is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the “Note")to CENTIER BANK th

the
*Lender”) of the same date and covering the property described in the Security Instrument and located at:

6219 FORREST,HAMMOND, IN 46324 1010
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of  7,1250  %. The Note provides for changes in the
Interest rate and the monthly payments, as follows: ‘

4. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day.of . June, 1999 , and on that day
avery 36th month thereafter. [Each date onwhich my interest rate could change Is called a "Change Date.”

(B) Theindex ' :

Beginning with the first Change Date, my Interest rate will be based ‘on an Index. The "Index" Is the
weekly average yield on United States Treasury, securities adjusted.to a constant maturity of 3 years, as
made avalilable by the Federal Reserve Board. The most recent Index figure avallable as of the date 45
days before each Change Date is called the "Current Index."

If the Index I3 no longer avallable, the Note Holder will choose a new Index which Is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes ,
Before each Change Date, the Note Holder will calculate my new Interest rate by adding Three
percentage points (  3,0000 %) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
Folnt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
_ interest rate untll the next Change Date.
‘ The Nots Holder will then determine the amatnt of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 9,1250 %
orlessthan  5.1250 %. Thereafter, my interest rate will never be Increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding 36 months. My interest rate will never be greaterthan ~ 13,1250 %. )

MULTISTATE ARM RIDER-3 YEAR ARM--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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(E) Effective Date of Changes

MY new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will Include information
required by law to be glven me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any Interest in It Is sold or transferred (or if a beneficlal Interest in Borrower Is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howaver, this ortlon shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
{.t;at c}he risk of a breach of any covenant or agreement In this Security Instrument Is acceptable to

nder.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that Is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made.in,the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

it Lender exercises the option to require Immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within' which' Borrower must pay all sums secured by
this Security instrument. |{f Barrower falls to pay these sums priorito the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider. .

’IHE INITIAL INDEX VALUE OF THIS LOAN IS 6.24 “
(Seal)
-Borrower

__(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]
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1 4 FAMILY RIDER

Assxsunsur or-' ENTS

i THIS 1-4 FAMH..Y RIDER is made thls 1 4th day Qf May, i 19 8 6 , and ls lncorporated lnto and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securtty Deed (the "Securtty lnstrument" 0
~ the same date given by the undersigned (the "Borrower") to secure Borrower s Note to o r

”CENTIER BANK

1-4 FAMILY COVENANTS. In addmont the cove ,_nts and agree' :
rower and Lender further covenant and agrae as follows:

A ECURITY INSTBUMENT In addition to the Propertyr
described In the Security mstrument the: fouowin%ttems are added to the Property description, and shall also constitut
~ the Property covered by the security Instrument: bullding materials, appliances and goods of every nature whatsoever
~now or hereafter located In, on, or used, or intended to be used in connect!on with the Property, including, but not -
ited to, those for the purpases of supplying or distributing heating, cooling, electricity, gas, water, air and light, fir
evention and extinguishi ng apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
nks, ranges, st frigerators, dishwashers, disposals, washers, dryers, awnlngs ‘storm windows
« blinds, shades, curtains and curtain rods. attached ‘mirrors, ca

INME| > 'S request, rrower sha assign to Lender all Ieases of the Property
: rity deposits made in connectian with leases of the Property. Upon the assignment, Lender shall have th
' right to modify, extend or terminate. the existing leases and to execute new leases, in Lender's sole’ discreti A
_inthis | hG, the” hall mean blease" if lhe Security ln t ument ls on leasehold.

_ O ECEIVER, LEN ; : s
a unconditienaﬂy asslgns and transfers to Lender all the rents and revenues ("Rentsr ). of the: Property, regardless of t
‘whom the Rents of the Property are payable. Borrower authorlzes Lender or Lender’s agents to collect the Rents, and
grees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall -
_ recelve the Rents untll (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Securlty e
‘ (il) Lender has given notice to the tenant(s) that the Rents arerl to be pafid to L?tndar Lender’

'MULTISTATE 1-4 FAMILY RIDER
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" If Lender glves notlce of breach to Borrower (I) al Hents recelved by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (li) Lender shall be entitled -

e to collect and recelve all of the Rents of the Propenty; (ili) Borrower agrees that each tenant of the Property shall pay all -
. Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (v) unless appllcable
. law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking

- control of and managtn?vthe Property and collecting the Rents, Including, but not limited to, attorney's fees, receiver's
fees, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other -
~ charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender 8 agents or any .

~ Judiclally appolnted receiver shall be lable to account for only those Rents actually recelved; and (vi) Lender shall be

_entitled to ve a recelver appolnted to take possession of and manage the Property and collect the Rents and proﬂts
jerived from the Property without any showing as o the inadequacy of the Property as security. - :
 Ifthe Rents of the Property are not sufficient to cover the costs of taking control of and managtng the Property a

~ of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to

- Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

S Borrower represents and warrants that Borrower has not executed any prlor asslgnment of the Rents
. and will not perform any act that would prevent Lender from exerclsing lts rights under this paragraph

Lender, or Lender's agents ora judiclally appointed recelver, shall nat be requlred 10 enter upon, take control of 0
- maintain the Property before or after giving not ce of default to Borrower. However, Lender, or Lender's agents or a
]udlcialty appointed recelver, may do 50 at any time when a default occurs, .Any application of Rents shall not cure or
Ive any default or Invalidate any other right or remedy of Lender. This assignment of Rents of th h
o when all the sums secured by the Securlty'instrument arg paid In ful.

i N ROSS-DEFAULT PROWSION Berrower s default or breach under any nore or agreementrtn which 3
_hasan lnteresst shallbea breach under the securtty !nstrument and Lender may tnvoke any of the remedles permitted

ULTISTATE 1 -4 FAMILY RIDER - FN! /rntmcumrommsmumem "
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oy lf Lender Q'VBS nOﬂﬁB of broach 10 Borrower (l) all Rents reoelved by Borrower shall be held by Borrower as trustea
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled =
to collect and recelve all of the Rents of the Propenty; (ili) Borrower agrees that each tenant of the Property shall payall
- Rents due and unpald to Lender or Lender's aﬁems upon Lender's written demand to the tenant; (iv) unless applicable
“law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking - -
control of and managln%the Property and collecting the Rents, Including, but not limited to, attorney's fees, receiver’s
fees, premiums on receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments and othe
‘charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
Judiclally appointed receiver shall be llable to account for only those Rents actually recelved; and (vl) Lender shallbe .
‘entitied to have a recelver appolinted to take possession of and manage the Property and collect the Rents and proﬂ
erived from the Property without any showing as to the Inadequacy of the Property as security.
 If the Rents of the Property are not sufficient to cover the costs of taking control of and managlng the Property
collecting the Rents any funds expended by Lender for such purposes shall b e | ndebtedness of Bo
ender secured by the Security Instrument pursuant to Uniform Covenant 7. L .

o Borrower represents and warrants that Borrower has not executed any prior as nment of the R
fand will no pert Ny act that would prevent Lender from exerclising its rights under this parag

. Lender, orLe s agents or a judiclally appointed receiver, shall nat be required to enter upon, ta
aintain the Property before or after giving notice of default to Borrower. However, Lender, or ender sagentsora
diclally appointed receiver, may do so at any time when a default occurs, Any application of Rents shall not.cure r
walive any d or invalidate any other right or remedy of Lender. This assignment of Rents. of the Pro shall -
the sums secured by the Secumy 1nstrumant are pald in fu Lo
s default or breach under any note or agreement inwh
Lender | na invoke any of the remedies:permitted
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