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MORTGAGE

THIS MORTGAGE \1('Security Instrument”) is given on MAY 7TH, 1996
The mortgagor is BELINDA R. MOSLEY, WHO TOOK TITLE AS BELINDA R,

LYLES

(“Borrower*). This Security Instrument is given to  G.E. CAPITAL MORTGAGE SERVICES, INC. .
which is organized and existing under the laws of NEW JERSEY , and whose address is

3 EXECUTIVE CAMPUS P.0. BOX 5039 CHERRY HILL, NJ 08034-0389 (“Lender”).
Borrower owes Lender the principal sum of FORTY FIVE THOUSAND AND 00/100
Dollars (U.S, § 45,000.00 "). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 13, 2016 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and odifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph”7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenantsyand agreements under this Security, Instrument and the Note, For this purpose,
Borrower does hereby mortgage, gramt “and ‘convey to Lender the following. described property located in

1 AKE County, Indiana:

TAX ID #: 25-42-0164-0011

SEE SCHEDULE "A' ATTACHED

which has the address of 6§812 FOREST AVENUE + GARY 1
‘ [Street] [City)
Indiana 46403 ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec, 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply -the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax yreporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest fo be paid, Lender shall pot be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the-gequirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amouni necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monihly payments,at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IT, under‘paragraph 21, Lender shall ‘acquire or'sell the ‘Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions  attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.. Borrower.
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to-the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. ...

Borrower shall prompﬂy d:scharge any lien which has pnomy over this Securily Instrument unless Borrower:(a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which
may attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall 'keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This jnsurance shall be maintained in the amounts. and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to- the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is. not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to Pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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- 6 Qccupancy, l‘reservauon, Marmenance and I‘rotectron of tbe Property; Borrowers Loan Apphcntlon’
“Leaseholds. Borrower shall occupy, establish, and use the. Property as Borrower's principal residence within sixty days

~ after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence

~for at least one year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
- unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
; destroy, damage or impair the Propertyr allow the Property to deteriorate, or commit waste on the Property, Borrower shall
‘be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

‘could resyltin forfeiture of the Property or otherwise marenally impair the lien created by this Security Instrument or Lender’s -

security interest, Borrower ‘may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proeeedmg 1o be dismissed with a ruhng that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
_interest in the Property or other matenal tmparrmem of the lien created hy thts Securrty lnstru tor Lender's security

false or inaccurate

eedmg in l:ta,n\ur*!nplc.:yi probate. for condemnation or forfeiture ‘of 1o enforce laws or regulations), then Lender
m: do and pay for whatever is necesrary 1o protect the value of the Property and Lender 5 nghts in'the Property Lender s‘,,

~this paragrap 7, ender. ~
G unts d paragraptt'? shall beeome addrtronat debt of Borrower secured by lh
, ree to other termr‘of payment these amounts. shall bear tnterest fro

the ‘morigage insurance in effect, If; for :my;
¢ in effect, Borrower shall pay the premiums

reasonable emries upon a‘
n specrfymg reasonable cause for the mspectton

Borrower and Lender otherwrse agree in wrmng, the sums, -
of the proceeds multrphed by the followmg fractton S

Ay L
arket value of' the Property immedrately before the takmg is less than 1he amount of the sums secured im-

ely. before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro+

the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.’

I the Properry is abandoned by Borrower, or if, afrer notice by Lender to Borrower that the condemnor oﬂ'ers to* i

is gnven. Lender— is authorized to collect and. apply the proceeds. atits opuon. ermer 1o restorahon or reparr of the Proper y

10 the sums secured by this Security Instrument, whether or not then due, T
~Unless Lender and Borrower otherwise. agree in wnung. any application of proceeds to prmcrpal shall not extend

_,orv postpone ! the due date of the monthly payments referred 10 in paragraphs | and 2 of change the amount of such payments. = -~

11, Borrower Not . Released; Forbearance By Lender Not a Waiver. - Extension of the time fof payment or
t,ymodrﬁcauon of amoruzatton of the sums secured by this Security Instrument granted by Lender to any successor in interest
“~of Borrower shall not operale to release the liability of the original Borrower or Borrower’s-successors in- interest, Lender
““shall not be requrred to commence proceedings agamst any successor in interest or refuse to extend time for payment of
~ otherwise. modrfy amortization of the sums secured by this Security Instrument by reason of any demand made by -the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercxsmg any rrght or remedy shall not be

. a waiver of or preclude the exercise of any right or remedy. - )
12 Successors and Assigns Bound; Joint  and Several Llabthty, Co-sngners The covenants and agreements of £

“this Securuy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provrsrons
. of paragraph:17, Borrowers covenants and agreements shall be joint and several. 'Any Borrower who co-signs this Security

~ Instrument but does not execute the Note: (a) is co- srgnmg this Security Instrument only 1o morigage, grant and convey that -
~* Borrower’s interest in the property under the terms of this Security Instrument; (b) is not personally obligated to pay the

'sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, :
, forbear or make any accommodauons with regard to the terms of the Securrty Instrument or the Note wrthout that Borrower 5
‘consentr , ’ ‘ , L :
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13. Loan Charges. If me loan secured by xhx; Secumy lnsuumcm is 5ubjec;t 10 a law wmch eets maximum ioan

" charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be Lollccted in connection

with the Joan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
- the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will

< be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making

- direct payment to Borrower. If a refund reduces prmcxpal the reducuon will be treated as a parual prcpaymem wﬂhout
an prepayment. charge under the Note, ~ , ;
.- 14, Notices.  Any notice 10 Berrower provldedffo in this . Securily Insu'umem shall be ngen by delnvering it or -
by mamng it by first class mail unless applicable law requires use of another ‘method, The nouce shall be directed to the
“Property Address or any other. address Borrower. designates by notice to' Lender, Any notice to Lender shall be given by

e first class mzul 10 Lender; address staled herem or any other address Lender designates by notice to Bormwer. Any notice

) Bm'rower shall be gwen one cenformed copy of Lhe Nete and of thzs Secumy lnstrumem
: Benefi cial Interest .in

-acceleration: The nohce shall"« provide a penod
within Wthh Bon‘ower must pay all sums secured e

: \ 1fexpenses mcurred in enl‘orcmg this Seeuntyfk
‘ _and (d) fakes such acuon as Lender may reasonably :

: ‘ sed in ﬁus “paragr aph 20 ”llazardous Suhstanc ; are those substances deﬁned as 1ox1c or hazardous subsmnc

by Environmental Law and the following substances: gaselme. Kkerosene, other flammable or toxic _petroleum products, toxic
pesticides and herbicides, volatile solvents, materials _containing  asbestos or fermaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law"’’ means federal laws and iaws of the Jurisdxction where the Property is locat
that relate 1o health, safety or envxronmental protecuon . , : ‘ B

’NIFORM COVEN NT‘S BormWer and Lender further covenant and agree as follows

gy 21, Accelerahon, Remednes. Lender shall gwe notnce to Borrower pnor to accelerauon followmg Borrowers«m '
" breach ‘of any covenant or agreement ‘in this Security Instrument (but not prior to acceleration under paragraph 17

 unless apphcable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred to cure the

~default; (c) a date, not less than 30 days from the date the notice is given to ‘Borrower, by which the default must -

be cured; and (d) that failure to cure the default on or before the date ‘specified in the notice may result in acceleration - =

- “of the sums secured by this Security lnstrumenl, foreclosure by judicial proceeding and sale of ‘the Property. The notice
_shall further. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

kproceedmg the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default sl
is not cured on or before the date specified in the notice, Lender. at its. opuon may require immediate payment in full

~of all sums secured by this Security Instrument without further -demand: and may foreclose this Security. Instrument
by judicial ‘proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remednes prowded in-
this Paragraph 21 mcludmg, but: not hmlted 20, reasonable attorneys fees and costs of mle evidence. . S
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; 24 'Rnders to" this Sccunty lnstmmem If one or. more riders are executed by Borro ,

ith" this Secumy lnstrumem. the covenants and agreemems of each’ such rider |

,RECORD AND RETURN TO.;‘~
- G.E, CAPITAL 'HOME EQUITY SERVICES
. ATTN: POST CLOSING DEPT.
-3 EXECUTIVE CAMPUS
PO BOX 5039
fCHERRY HILL NJ 08034 0389

,iN’DIANA;?o,;m 3015 ‘0160 ¢
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The West 50 feet of Lot il, Block "A®, Crumpacker Lake View Addition to the City of
Gary, as shown in Plat Book 15, Page 27, Lake County, Indiana.
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