RECURN TO: PEOPLES BANK 8B
9204 COLUMBIA AVENUE
MUNSTER, IN 46321

MORTGAGE

THIS MORTGAGE is made this 8TH day of MAY 1996

between the Mortgagor,
PIERINO N SCALZITTI SR AND
ELMA M SCALZITTI HUSBAND AND WIFE

(herein "Borrower”),
and the Mortgagee  PEOPLES BANK 8B S 1

a corporation organized and cxisting under the laws of THE STATE OF INDIANA
- whose address is° . 9204 COLUMBIA AVENUE MUNSTER, IN 46321

(hercin "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sumof US.$  5,354.96
which indcbtedness is evidenced by Borrower's note dated May 08, 1996 and cxtensions and rencwals
thereof (herein "Note"), providing for monthly installments of pnncipal and interest, with the balance of the indcbtedness, if
not sooner paid, due and payable on  May 12, 2001

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thercon; the payment of
all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agrecments ‘oft Borrower herein contained, Borrower does hercby mortgage, grant and

convey 1o Lender the following described property. located in the Counnty. of
LAKE State of Indiana:

LOT 206 IN NORTHGATE 3RD ADDITION, UNIT B, TO THE TOWN OF DYER, AS PER
PLAT THEREOF, RECORDER IN PLAT BOOK 41 PAGE 21, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA
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which has the address of - 913 HARRISON DYER
[Street] [Ciy]

Indiana 46311 (herein "Property Address");
[Zip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rlghts apiﬂmc
nances and rents, all of which shall be decmed 0 be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property."

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of rccord. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.
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_development assessments, if any) which may attain prtorrty over this Mortgage and ground rents on the Property, if any, plus. S
- one-twelfth of ycarly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for G
‘mortgage insurance, if any, all as reasonably estimated mtttally and from time 1o time by Lender on the basis of assessments

jthe exient that Borrower makes such paymcnts 10 the holder of a prtor mortgage or decd of trust rf such holder isan o
r rnslttuuonal lender. - *

. or guaranteed by a Federal or state agency (xncludtng Lender if Lender is such an institution), Lender shall apply the Fundsto. "
. j,pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holdtnl. and applytng the
_ Funds, analyzing said account o verifying and compiling said assessments and bills, unless Lender pays Borrower intereston .~ -

“:‘z,‘f.'of execution of this Mon,gage that interest on the: Funds shall be patd 10 Borrower and unless such agreement is madeor
- applicable law requires such interest to be patd Lendcr shall not be- requtrod 1o pay Borrower any interest or earnings on the

- Funds and the purpose for which each debit o the Funds was made. The Funds are pledgod as additional security for rhe
_sums secured by this Mortgage, - :

- assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
. promptly repaid to Borrower or credited to Borrower on monthly rnsrallments of Funds. If the amount of the Funds held by

= Lender shall not be soffretem 10 pay taxes, assessments, insurance premiums and groond rents as they fall due, Borrower shall
iat pay 10 Lender any amount necessary to make up the deficiency in one or more payments as Lender may require,

time of applicauort asa ctodti against ihe soms secrued by tlus Mortgage

- agams; loss by fire, hazards inctuded within the term “extended coverage”, and such other hazards as Lender may requrrc and
- insuch amounts and for such periods as Lender may require, "

g ~right o hold the policies and renewals thereof, subject? 1o the terms ok gny mortgage. deed of mmt or other securrty agreement‘ '
- w:th a lien which has priority over this Mortgage

e loss if rot made promptly by Borrower. .

B = to colloct and apply the i msurance proceeds al Lender s optron etther 0 restoratton or reparr of the Property or to the sums
e secured by this Morigage. ‘

. rower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Propcrty
. and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
~ condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declarationor
-covenants creating or governing the condominium’ or planned unit devclopment the by- laws and rcgulauona of the
condominium or planned unit development, and constituent documents,
5 e gagc or if any dction or pror,eedmg is commenced which materially affects Lender's interest in the Propcrty. then Lender,at
- Lender’s option, upon notice o Borrower, may make such appearances, disburse such sums, tncludmg reasonable attorneys’ .
-~ fees, and take such action as is necessary 10 protect Lender's interest. If Lender required mortgage insurance asa condition of
“making the loan secured by this Mortgage, Borrower shall pay the premiums. required 1o maintain such insurance in effect

. additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of il

B contained in this paragraph-7 shall require Lender lo incur any expense or take any action hereunder.

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

: has priority over thrs Mortgage
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UNIFORM COVENANT S Borrowcr zmd Lcndcr covenant and agree as follows k i (i
1. Payment of Principal and Interest. Borrower shall promptly pay when tlue the prmctpal and interest tndcbtcddess '
evidenced by the Note and late charges as provided in the Note, :
2, Funds for Taxes and Insurance. Subject (o applicable law or a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum

(herein "Funds") equal 10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit

and bills and reasonable estimates thereof, ‘Borrower shall not be Obllgdlcd to make such: payments of Funds o Lender 10

~ If Borrower pays Funds to Lendcr. the Funds Shdll be held in an rnstttutton the dcpostts or accounts of wluch are rnsured % "

the Funds and applicable law permtts Lender 1o make such a charge. Borrower and Lender may agree in writing at the time e

Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the

If the amount of the Funds held by Lender, wogether with the future monthly mstallmonts of Funds payoblo prior 10 the S
doo dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, -

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held , |
y,Lender. 1If under paragraph 17 hereof the Property is sold:or the Property is otherwise acqurred by Lender, Lender shall
apply, no later than immedtalely prior o the sale of the Property or its acqursrtton by Lender. any Funds held by Lender at the o

5. Hamrd lmrxrance. Borrower shall keep the mprovoments now exrstmg or hereafter ercctcd on the Propcrty msured ‘

The tosursnco carrier provrdmgmek insurance shall be chosen by Borrower SubjGLl 10 approval by Lender, provrdccl that ; k :
P! nab ftvﬂhheid “All insirance “policies and renewals thercof shall bein a form acceptable'to = =

,Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender, Lender shall have the

I the event of loss, Borrower shall grve prompt nooce g the msuranee carrter and Lender Lender may make proof of o

Il‘ the Property is abandoncd by Borrower. or rl‘ Borrowcr farls to respond 10 Lender wrthm 3() days from the date noucek

6. Preservation and Maintenance of Property, Leaseholds, Condommrums, Planned Unit Developments Bor~ -

1. Protection of Lender’s Security, If Borrower fails (o perlorm the covenants and agrcements contamod in thrs Mort- - R

until such time as the requrrement for such msurance termmates in awordance wrth Borrower s and Lender s written
agreement or apphcable law, ' '

Any amounts disbursed by Lendcr pursuant to this pttragraph 7, with mtercst thereon at thc Note rate. shall beeome ¢

payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof Nolhrng

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provrdcd
that Lender shall give Borrower notice prlor 10 any such rnspectron spccrfymg reasonablc cause therefor relatcd to. Lcnder 'S
interest in the Property.
: 9. Condemnation, The procecds of any award or clarm for damat,es, direct or consequenoal in connceoon with any

and shall be pard to Lender, subject to the terms of any mortgagc, deed of trust or other seeurrty agrccment wrth alien whrch‘
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ol forded by applicable law, shall not be a waiver of or preclude the excreise of any such right or remedy,

- consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property

~would be then duc under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any. -

~and to collect the rents of the Property including those past due. All rents collected by Lender or the recciver shall be applied
o Airstto payment of the costs of management of the Property and collection of rents, including, but not limited o, receiver's
. fees, premiums on recciver’s bonds and reasonable attorneys’ fees, and then to the sums sccurcd by thns Mortgagc The
. _"!recenvcr shall beltablc to aecount only for those rents actually recewed e , . s

10 Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the ume for paymcnt or modnfi- o
* cation of amortization of the sums secured by this Mortgage granted by Lender Lo any successor in mtercst of Bormwer shall

ot operate lo release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender
- shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
~ modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and
" Borrower's successors in interest, Any forbearance by Lender in cxcmsmg any. right or remedy hercundcr, or omerwxse' e

, ‘11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrcemcnts herein-
: contdmcd shall bmd, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
_subject 1o the pmvtsmns of paragraph 16 hereof. All covenanis and agrcements of Borrower shall be joint and scveral. Any

Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgag,e only to mortgage, grant

 and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
~ the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree o exiend, modify, -
_ forbear, or make any other accommodations with regard o the terms of this Mortgage or the Note without that Borrower's -

. 12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any noticc 10
- Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certificd mail addressed -
10 Borrower at the Pmpcrty Address or at such other address as Borrawer may. designate by. nouee 0. Lcnder a8 prov:ded

ntence shall ot limit the apphcabnluy of Federal law to this
ongage or the. Not,c conﬂtcts wuh apphcable law. such confhct

HoH

Mrmg ¢ and the Note are declared to be severablc As used erem, "costs D expcnses" and o ;

‘ Qmmwer shali fulﬁll alt of Borrower s obhgauons undcr any home rchabxhta~ = ’, .
mnt whwh Bormwer enters into wnth Lender. Lender, at Lendcr s optxon may

“'mac}’etothei’mpeﬂy by :
16y Transfex‘ ut‘ the Property or a Beneﬁciai interest in Borrower. If all or any partof the Propcrty or any interest ln{ ’

ant or agreement of Borrower in this Mortgage, includmg the covenants to pay when due any sums secured by this b
prit)r to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
tred to cure sueh breach (3) a date, not less than 10 days from the date the notice is

“ Borr er to acceleration and foreclosuret If the breach is not cnred on or before the date specnfied in the knotice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
 without further demand and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to: collect
uch proceeding all expenses of l‘oreclosure, mcludmg, but not Ilmlted o, reasonable attorneys fees,
cumentary evidence, abstracts and title reports i ' ‘
18, Borrower's Right to Reinstate, Notwnthstandmg Lcndcr s accclcrauon of thc sums securcd by | thls Mortgage due
to Borrower's breach, Borrower shall have the right to have any proccedmgs begun. by Lender 10 enforce this Morigag
 discontinucd at any time prior 10 entry of 4 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums whi

~ other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable cxpenses incurred:
by Lender in cnforcmg the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s -
remedics as provided in paragraph 17 hercof, including, but not limited 1o, rcasonable attorneys’ fecs; and (d) Borrower takes -
such action as Lender may rcasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
~ Borrower’s obligation to pay the sums sccured by this Mortgage shall continue unimpaired.  Upon such payment and cure
- by Borrower, this Mortgagc and the obhgauons secured hercby shall remain in full force and cffect as if no acceleration

had occurred,
i 19, Assignment of Rents; Appomtment ot‘ Recelver. As addnuonal secufity hercunder, Borrowcr hereby assngns T
SRR Lcndcr the rents of the Propcrty, provided that Borrower- shall, prior to- acceleration under paragraph 17 hcreof or.

L abandonmcm of the Property, have the right to collect and retain such rents as they become due and payable.”

~_ Upon acceleration under pamgraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the extent

provxded by applicable law, 10 have a receiver appomtcd by a court to enter upon, take possession of and managc the Property -
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has
priority over this Mortgage o give Notice o Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 4 of this Mortgage.

M‘fﬁf}éﬂj% (Seal)

PIERINO N SCALZITTI SR -Borrower
i Gy Len LTI )
ELMA M SCALZITTI orrower
(Seal)
-Borrower
(Scal)
-Borrower
STATE OF INDIANA,  paks County ss:
On this 4re day of ) LAPRILI{ 3996 , before me, the undersigned,

a Notary Public in and for said County, personally appeared
PIERINO N SCALZITTI SR AND

ELMA M SCALZITTI,HUSBAND AND WIFE
WITNESS my hand and official seal.

My Commission cxpires: | / Y99
RESIDENT OF L QUNTY
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