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Titoe to A0ISTA

WITNESSETH.;Thac y 'L‘RI-CDUNTY DEVELOPMENT CD. 2 INC ********* ‘

hercmaftcr callcd "Mortgaz;,or". MOR’I‘GAGE? AND WARRAN’FS TO C;nncr Bank huunaf ber, wuh its successors and
assngns, called "Mortga;,ec“ the property suumed in the County Of e Lake RIS Rt and the Stace of
1 Icgally dcscnbcd as follows to wu S N ~

o ‘;J?ARCEL‘I" Lot 16 in Havenwood Subdwlsmn, Unlt Two an addltlon t:p t:he Town of

. Cedar. Lake, as per plat chereof recorded in Plat Book 78 page 8&, m the Off1ce
~of the Recorder of Lake County, Indiana. e : o
. /'V;Comrnon address. 12637 Meadowlark = Cedar Lake, IN 46303

i ,PARCEL II. Lat 136 in Sprmgrose Heath Subdzvxsion Unu: Five, as per plat :
i thereof, recarded in. Piar_ Bonk ?9 page 22, in the folce of the Recorder
~of Lake County, lndmna. INE
. Cemmon Address. éléﬁ*ﬁ?th Avenue - Crown Pomt, IN 46307

16ﬁ1290965,

W 'I ogcther wu:h mr:ludmg, all bualdmgs, all f xturc:, and ali lmpmvcmcms now or hcrc.aftcr cn.cmd thcrcon, tdgcth uh :r_y
i the hereditaments and appurtenances and all other rights thereunto belonging, ot in anywise. now or hereafter §p engun
" and the reversion and reversions, remainder and remainders, all ngh;s of rcdcmpnon, the rents, issues and. grp thereof, Gr”-w
and all piumhmg, heating and Tighting § ﬁxmrcs and equipment now ot hemaftcr attached to or used in connediitin. theu.wuh'
hcmm after called the "Mﬂftg.xggd Premises”. To the extent that any part of the Mortgagc,d Premnscs in des péﬁo alfy ,i{
o pmparm chr: Mnr:gagarx}nm hi’:‘feﬁ} &mnz i semmty mtcrcst m said persanal pmpercy tw Mongagcc e gx’" o ?.t : "%‘3%" :
o B B ;»ﬁ,,;.; ;
et Ihts Mmtg,aga I8 g:animi 10 56 ure me g:mfmmam_g of ;he mveﬂants {:tmtamcd in thxs Mortgage and to sedyre t}&?pay 3P 3;? '
. flmem of all indebtedness or lishility of the Mnttg.,agor, or either of them, jointly or severally, to Centier Bank, v 7}J:ch 4y b “‘3
~ extscmg at this time or created or existing at any timc-in the Hirure, including (if apphcable but not limite to a’prom-
© - issory note executed at the time this Mortgage is exeeuted in the ::mgmaf prmcnpal sum of $ ,630.00 ,
X (hi: ffwr the “Nmn*’); wnh interesas p:smd;,d forin ch - o ;

o AB o{ tlu: mdgbwdnﬁss sm.xm:d hy this Mcmgagc %hail be payahh: w;dmut relief from valuauon and appralscmc.nt hws. i
o and thh atmrncy fees and shaii be referted to :n this Mértgragc as the "mdcbccdness sceured hcrc:by" e

,uxzant ami ﬂgrgz !

I"haz the Mmtgagm will pay Ihc Morcgagec all mdeiﬂcdnms su,urcd hereby m accordance with the terms of any notc e
or ﬂbhg,atmn cv:dcncmg same and thc prowsaans heﬁrwi‘ : f S

s 2 'Ihat thc Mmtgager w:!l pay all taxcs, assessments and othcr govunmemal t.harges levu,d agnmst or afﬁ,ctm;, the
" Martgaged Premises before any pt,naity for non-payment attached thereto, and all levies, tax levies or liens which may bc,
madc or placed agamst thc Mcrtgagcd Prcmwes whmh might in any way affcct thc sccunty of zm) part thcrcof

: ,;3 lhac thc Mortgdgor wxli abstam from thc mmmlssmn of waste on thc Mortgagt.d I’mmscs and kccp tlu. huddmgs~'

o and improvements thereon in good repair, and promptly comply with all laws, ordinances, regulations and requirements. of‘ =
L enoany k,ovc.mmantal authanty affecnng the Mortgagcd Premises, and should the Mortgaged Premises or any part thereof re-
“quire inspection, repair, care or attention of any kind or nature not provided by the Mongagor, the Mortgagee, being made.

sole judgc: of the necess;ty thcrefar, may, without ahh;,auon to do so, aftu notice m the Mortgagor, enter or cause cntry to.
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be made upon the Mortgaged Premises, and inspect, repair, proteet, care for or maintain the Mortgaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may pay such sum of money as the Mortgagee may deem to be necessary
therefor, and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include but

not be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid un-
der the terms hereof.

4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage by firc and other hazards, casualtics, and contingencies with insurers, and in the amount and man-
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Mortgagee as its
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid.

5. 'I'hat if default be made in the payment of any taxes, assessments or other governmental charges assessed against the
Mortgaged Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring
and maintaining insurance required to be maintained on said Mortgaged Premises or paying the premiums therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortgaged
Premises, or complying with the laws, ordinances, regulations and requirements of any governmental body affecting the
Mortgaged Premises, or in keeping any other agreement herein contained, the Mortgagee may pay said taxes, assessments
and other governmental charges affecting the Mortgaged Premises, may effect such insurance and pay the premiums there-
for, make or cause such necessary repairs, cdrelorattentiongte be given the Mortgaged Premises, may procure abstracts, title
searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid
for any one or more or all of said purppsesshall from the time of paymentbe dud and payable to the Mortgagee with interest
thercon at the per annum rate in effect on the Note ar the time an advance is made under this paragraph and shall become
part of the indebredness secured hereby,

6. Should any right, ticle or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, ti-
tle and interest of the Moregagee, or should any tax lien be made or levied against the Mortgaged Premises for delinquent
taxes of any kind or nature, or if any breach of warranty with respect to the Mortgage shall at any time exist, or should de-
fault be made in the prompt and puncrual payment of any of the indebredness secured hereby, or in the performance of any
of the covenants or agreements herein contained, or contained in any other agreement with Mortgagee, and should such de-
fault continue for thirty (30) days, all of the indebredness secured hereby shall, at the option of the Mortgagee and without
notice, become and be due and pavable immediacely, notwithstanding any provision of the Note or this Mortgage to the
contrary. The commencement by the Mortgagee of proceedings to foreclose this Mortgage in any manner authorized by law
shall be deemed an exercise of sard option unless such procecdings on their face indicate otherwise.

7. Thatin the event of the occurrence of any vite vr more of the events mentioned in paragraph six hereof, it shall be
lawful for the Mortgagee, and it s hereby authorized and empowered, to sell or cause to be sold the Mortgaged Premises
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due and
payable under terms of any note or obligation evidencing the indebtedness hereby sccured and under the terms hereof. The
Mortgagor expressly agrees to pay the indebredness hereby secured and Morcgagee's collection charge and attorneys fees
without relief from valuation and appraisement laws,

8. In order to more fully protect the security of this Mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
enable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and assessments become de-
linquent, plus an amount which, rogether with the payments designated in subparagraph B of this paragraph, will ag-
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the next premium becomes due.

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor
shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estipated by the Mortgagee to be assessed against the Mortgaged Premises, plus an amount equal to 1/
12th of the annual premtums from time to time required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagec.
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Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine hereof shall
be held by the Mortgagee for the account of the Mortgagor and applied to the payment of said taxes, assessments and in-
surance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for the purposes
therein stated, shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mort-
gagee to make subsequent payments for such purposes, If, however, the total of such payments shall av any time be in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Mortgagor shall, one (1) month prior to the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make up such deficiency. All sums
received by the Mortgagee under the preceding paragraph, and held by it at the time when the Mortgagor shall desire to pay
the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the event the Mort-
gagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion.

10.  No sale of the Mortgaged Premises, no forbearances on the part of the Mortgagee, and no extension of the time for
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or
affect the original lability of Mortgagor, nor shall the licn of this Mortgage be altered thereby. In the event of the sale or
transfer by operation of law, or otherwise, of all or any part of the Mortgaged Premises, the Mortgagee is hereby authorized
and empowered to deal with such vendee or transferée with reference to'said transferred premises, or the indebtedness se-
cured hereby, or with reference to any of the provisions hereof, as fully and to the same extent as it mighe deal with the orig-
inal parties hereto and without in any way releasing or discharging any of the liabilitics or undertakings hereunder.

11, That the Mortgagor will furnish to'the ‘Mortgagee:

A.  Within ninety (90) days after cach fiscal year of the Mortgagor, a detailed report of the operations of the Mortgagor
for such year, including a balance sheer and statements of profit and loss and surplus of the Mortgagor, unaudirted,
but certified as correct by an avthorized representative of the Mortgagor.,

B.  Promptly, such other information as the Mortgagee may reasonably request,

12, Transfer of the Propertyv: Assumption, If all or any part of the Mortgaged Premises or an interest thercin is sold or
transferred by the Mortgagor withour the Mortgagee's prior written consent, excluding (a) the creation of a lien or cn-
cumbrance subordinate o this Mortgage, (h) the crcation of a purchase money security interest for equipment, (¢) a transfer
by devise, descent or by operation of law upon the death of ajoint tenant or (d) the grant of any leaschold interest of three
years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by
this Mortgage o be immeduirely due and payables Mortgagee shalf have waived such option to accelerate if, prior to the sale
of transfer, Mortgagee and the person to whom the-Mortgaged Premises is to be sold or transferred reach agreement in writ-
ing that the credit of such person 15 satisfactory to Mortgagee, and that the interest payable on the indebtedness sccured by
this Mortgage shall be at such rate as Mortgagee shall request. I Mortgagee has waived the option to accelerate provided in
this paragraph, and if Mortgagor's successor in interest to the Mortpaged Premises has exccuted a written assumption agree-
ment accepted in writing by Mortgapee shall release the original Mortgagor from all obligations under this Mortgage and the
Note.

13, T'he Mortpagee may collect a "late charge", not to exceed the amount called for in the Note, if any installment is not
paid within ten (10) davs of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which late charge shall be due prior to the date of the succeeding installment.

14, Itis further agreed that in case the Mortgagee shall be a party to any suit filed in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premises
under the terms of this Mortgage, the Mortgagor will pay unto the Mortgagee all expenses incurred by the Mortgagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
tecting the lien hercof, or in protecting itself in said suit,

"The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the sin-
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. wrmms MY HAND and Qfﬁual Sea)

'\ ;.,ular number shal) mc!udﬁz thu pluml the plural the amg,ulqr and tlm use pf'zmy ;,c:ndc.r shall be applicable toall g ;,&.ndc.rs

JIN \VI’I‘N};.SS WH {FOI‘, thc said imrg,agm has hucunm set L v lund .md seal the duy and year -
f'm ahcw ‘ ; ' - e
: " ; £ ,75
‘TR ‘COUNT ¥ INC - . f
B A [ BY: . caaa
' . Dav1ds, Presment i;‘” Davuis , Secretary/Treasuret
/ ;

:‘S'IwA']‘FOL‘ " tadiang ~

mumvoxﬂ L.é}.s.e i

anurc me, thc undcrslgm:d aNotary Pubtm inand for smd Caunty and S‘taw this L yygth,‘ s = Jay of -
May ”19,4 k%‘,camc Jack W, Davids, Pre51dent and John ,Dévids,‘ o
Secretary/'freasuret : ‘ |

. and ucknﬂwledgc:d th¢ exccmmrx of dw ahnve and femgomg Martgage

S o RN o Lo o
M Qﬂmm‘ibsiﬂ‘m’ ﬁx;nres, e NOTARY. PUBL&G*«L:;BQ?;;QUMNM@&
; i WL 3 UMy Commission E‘Aéliﬁs JL{!‘@@.?;%Q@_@
ST L ; s e ~ Resident Of Leke Couifty, Indidnar”
- Residentof e oot i e Counity o :
'"I‘his‘!nsgmmcnf}impaiggj 1;3,= ~ !/Gﬁrzzldﬂ‘f{iii'ler - Vice PrﬁSidant L of Centicr Bank,
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