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MORTGAGE
THIS MORTGAGE IS MADE THIS APRIL 10, 1996, between EDWARD JOSEPH SPENCER and GRACE EILEEN

SPENCER, HUSBAND AND WIFE, whose address is 3933 CENTRAL AVE, LAKE STATION, IN 46405-0000

(referred to below as "Grantor”); and Bank One, Merrillville, NA, whose address is 1000 Fast 80th Place,
Merrillville, IN 46410 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, warrants, and conveys to Lendsr all of Grantor’s right, title, and
interest in and to the following described real property, togsther with all existing or subsequently erected or affixed buildings, Improvements
and fixtures; Improvements {as defined below); all tenant security deposits, utility deposits and all proceeds {including without limitation
pramium refunds) of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Property; all rents, issues,
profits, revenues, royaltias or other bensfits of the Improvements, the Parsanal Property or the Real Property; all easements, rights of way, and
appurtenanoes; ail water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters,
located in LAKE County, State of Indiana(the "Real Property”): : o ‘

EXHIBIT A :
The Real Property or its address is commonly known as' 3933 CENTRAL AVE, LAKE STATION, IN 464050000.

= As more fully described in this mogigage, the Property includas: {a) all extensions, improvemants, substitutes, replacements, renewals, and

additions to any of the property described; “{h) all rents, proceeds, incoma, and profits from any of the other property described; and (c) all
swards, payments, or proceeds of voluntary or involuntary conversion ofiany of the propsrty described, including insurance, condemnation; tort
claims, and other obligatinns dischargeable'in cash.

Grantor presently assigns to Lender all of Grantor’s right, title, end interest in and to all leases of the Property and all Rents from the Property,

“in addition, Grantor grants to Lender a Uniform Commercial Cods security intarest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this

~ Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coda. All referances to dollar amounts shall mean

amotints in lawful money of the United Statex of Amarnica.

Borrower. The word "Borfower” means each and evary parson of entity signing the Note, including without limitation GRACE E SPENCER
and EDWARD J SPENCER.

Credit Agreement. The words "Credit Agresment” mean the revoiving line of credit agresment dated April 10, 18986, between Lender and
Borrower with @ maximum credit limit of $36,500.00, together with all renewals of, extensions of, modifications of, refinancings

April 10, 2018.

Existing Indebtedness. The words "Existing indebtsdness” mean the indebtedness described below in the Existing Indebtedness section of
this Mortgage.

Grantor, The word "Grantor” means any and all persons and antities exscuting this Mortgage, including without limitation all Grantors
named above. The Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Credit
Agreement, is signing this Mortgage only to grant and convey that Grantor's interest in the Real Property and to grant a security interest in
Grantor’s intarest in the Rents and Pergonal Property to Lender and is not personally liable undor the Credit Agreement except as otherwise
provided by dontract or law.

Guarantor.. The word "Guarantor” means and includes without limitation, each and all of the guarantors, sureties, and accommodation
parties in connection with the Indebtadness.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreement and any amounts expended
or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this
Mortgagse, including, but not limited to, attorneys’ fess, cost of collection and costs of foraclosure, together with interest on such amounts
as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit, which obligates Lender to
make future obligations and advances to Borrower up to a maximum amount of $36,5600.00 so long as Borrower complies with all the
terms of the Credit Agreement. Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether
such obligations and advances arise under the Credit Agreement, this Mortgage or otherwise, This Mortgage also secures all modifications,
extensions and renewals of the Cradit Agreement, the Mortgage or any other amounte expended by Lender on Grantor’s behalf as provided
for in the Mortgage. Such advances may be made, repaid, and remade from time to-time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement, It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate
balance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
saecurity interest provisions relating to the Personal Property and Rents.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property; together with all- accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with ali proceeds (including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Proparty.

Property. Tha word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property”" mean the property, interests and rights described above in the "Grant of Mortgage” section.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or_defensgs arising by
reason of any "one action” or "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or after Lendet's commencemenL&b
complation of any foreclosure action, gither judicially or by exercise of a power of sale. ) )
b Q§ A~

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebtedness secured
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowsr agree that Grantor’s possession and use of the Property shall be

‘of, consolidations gf, an ,,_Lgubsmmmn;l_ﬁ,for tha Credit Agresment. The.maturity date of the obligations-secured by the Credit Agreemant is =
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9ovemed bv the fellewmg Prevrsrons, s ‘ ° i el '« . €

,‘ |
Possession snd Ure. Unttl in default, Gremor may remam ln peesesslen and oentrel ot and oporete and manage ‘the-Real Property and
collect the Rents,

Duty to Marnteln. Grantor ehell mamtalo the Propertv in good condltron end premptly perlorm all repa 18, replecemente, and marntenance
necessary to proserve its value, : ~

Nuisance, Waste, Grantor shall not cause, eonduot or permrt any nuisance nor commit, permit, or sufler any etrrpprng of or waste on or to i
the Property or any portion‘af the Property, Without limiting the generality of the foregoing, Granter will not remove, or grant 10 any other .
o party the. rlght to remove, env timber, minerals lnoludmg oil and gas), soil, grevel or reek preducts wrthout the prror wrltten consent ol

2. bender, ,

: }‘,DUg ON sALE CONSENT BY LENDER Lender may, at its option, declare immediately dus and peyeble all sums: eecuree bv this Mortgage upen £
- the sale or transfar, without the Lender's prior written consent, of all or-any part of the: Real Property, or any interest in the Real Property. A -
"sale or transfer” means the conveyance of Real Property or any right, title or interest therern, whether legal, beneficial or equrtable whether .
voluntary of Involuntary: whathar by outright sale, deed, instaiment sale gontract, land - gontract, contraat for deed; leasshold’ interest with'a =
term grester than: three {3} years, lease-option contract, of by sale, assignment, or transfer of any beneficial® interest in or to_any land trust -
holding title 1o the Real Property, or by any other method of conveyanca of Real Proparty interest.  if any Grantor is a corporation, partnership of :
Jimited liability company, "sale or transfer” aiso includes any change in ownsrship of more than twenty-five percent {25%) of the voting ‘stock, .

. partnership interasts -or limited. liability. company Interests, as the case may be, of Grantor, However, thre optien ehall not be exerolsed by

~-Lender if such exercise is prehlblted by federal law or by Indiana law : ,

, TAxEs AND LIENS, The tellewrng prov isions relatmg to the texee and lrene on the Property are 8 part of this Mortgage. k

Paymem. Grantor shall pay when due {and in all avents prior to delmqueneyl all taxes, ‘payroll taxes, specral taxes," assessments, water ,

oharges and sewar sarvice charges levisd against or on account of the Property, and shall pay when due all claims for work done on or for -
~-services rendered or matarial furnished to the Property. Grantor shall maintain tha.Property fres of all liens havrng prrerrty over: raqualto
the intarest of Lander under this Mortgage, oxeept for the lren of laxas end ‘asgsessments not duer L i) 4

: PRQPERTY DAMAGE lNSUBANCE The to lowmg pro visions reletmg o rneurlng the Pmperty are a part et thre Mortgege. '

’Mnlntenenee of lnourenee (‘:renter shall p ,eure and mernteln policies of fir msurenee with standard extended coverage endorsements on
" a raplacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application -
f any colnsurahce clause, and with a standad mortgages clause in favor of Lender. Policies shall be written by such insurance cempenles :
' -and in sugh form as may. be ransonably accaptable to Lender.- Grantor shall daliver ta:Lendar certificates of coverage from each insurer
: oontelnlng a etrpuletlon ttret covarage wttl net be oenoelled or drmlniehed withaut a minimum of ten (10} days prior written notice 1o Lender
nd inot ¢ & 10 give such notice; Each Insurance policy also shall include an -
Q’thet ovetage in teefer ol Lerrder wtlt net be rmpnrred in_any way by any act, omission or default of Grantor or any
r ‘Should the Real Property at @ny time become located in an eres designated by the Diractor of the Federal Emergency
g’ement Agancy s 4 epeerel tteeﬁ hazard ares, Greotor egrees to obtain and merntem Federal Flood lnsurenee, to the extent euch .

raeter ehetl pmmptle nr::rttfv ,ender of Bny lees of oemege 10 the Propertvr Lender mey mel;e proof ot loes if:
hin fiftean (151 days of the casualty, Whether or not Lender's sacurity is impaired, Londer may, at its election,
ree tren et rhe tndehteenees. paymany of any len atfeermg rhe Property, or:the restoratron and repalr of me_ :

i ﬁr&ntor telte to eempty wrth any provrsron of this Mortgege. meludmg eny oblrgatron to merntern Exrstmgt :

» the rate veerged wrtl not exeeed the Anntrel Percen ge Rats ini tlally disclosed on the loan, All 'such expenses, 8t
¥ (b} be-added to the balance of the credit line and be apportionad among and bs payable with
e rturmg ‘eithar (i) the tarm of any applicable insurance policy, or (il the remaming term of the Credit
treated as & balioon peymem whreh rmll be dus and ayable at the Credit Agreement‘e maturity.” This Mortgage also will,
Thi { er rights ‘or any remedies to whic
ng the default 86 7as te bar l.ender?f

r werrente thet' tal Gremor heltts goed and marketable title of reeord to the Heel Property in 1ee elmple' frae end clear of all gl
liens: and- encumbranges other than thoge set forth in the Real Froperty description or'in the Exletmg Indebtedness section.below or in‘any:’
©_title insurance policy, fitle report, or final titls opinjon Issusd in favor of, and accepted by, Lender in connectron with thle Mortgage. and. -(b)
© Grantor has the full nght, power, end authority 10 exeputs and daliver this Mortgage to Lender,

. ,'Delenee of Title: Subleet tothe exceptron m tho paragraph above, Grantor warrants and wrll korevor delend the trtle to the Property agelnst :
2 the lawful ‘claims-of all persons, . :

No Other Lisns. Grantor will not, without the prior written eoneent of Lender. ereete place, or permrt to be created or placed or through
any a6t or failure to act, acquiesce in the placing of, or. allow to remain, any mortgage, voluntary ‘or involuntary fien,’ whether ‘statutory,:

i constitutional “or eontraetual {exeapt for-a lien for ad valorem taxes ‘on the Real Property. which are not delinquent), security -interest, -
-+ shoumbranoe ‘ot charge; against or covermg the Property, or-any part thareof, other than as permitted herein, regardless If same. are -
.expressly of otherwise subordingte 1o the lien or-security interest created -in thig Mortgage, and-should any of the foregorng bacoma

- attached hereafter in any manner to any part of the Prepertv without the prror wrrtten consent of Lender Grantor wrll ‘cause the eame to be o

i promptlv,dlecharged and releeeed ‘ : : :

. The tellowmg provtslens coneermng exlstlng mdebtednese (the "Exrstmg lndebtednese ) are a part of thre Mortgage

Existing I.lent The lien of this Morigage securing the indebtedness may be ‘secondary and inferior to the lien securing payment of an
‘ exrstlng oblrgetron. “The existing obligation has a current principal balance of ‘approximately $21,778.00.  Grantor expressly covenants and :
.~ “agrees to pay, of sea:to the payment of, the Exretmg Indebtedness and to prevent any default oi such indabtedness, any default under the .
- instrumaents’ evrdencmg such rndebtednese ‘or'any default under any security daocuments for such lndebtedness.

i FULL PERFDRMANCE If Borrower pays all the Indebtedness when due, terminates the credit line account, and otherwrse performs all the

-obligations imposed upon Grantor under this Mortgage; Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and

' suitable’ statemants of termination of any. financing statement on fils evidencing Lender's :security interest in-the Rents and the Personal
. V;*Property. Grantor wrll pay. if permrtted by epplrcable law; any reasenable termrnatron fee as determmed by Lender trom time:to trm i

“DEFAULT, Each of the tollowlng, at the option of Lender, shall constltute an event of default l"Event of Default") under this Mortgage. a)
“.Grantor commits fraud or makes' a material misrepresentation at any time in' connection ‘with the credit fine: account. This ‘can includey for
example, a false statement about Grantor's income, assets, liabilities, -or any other aspects of Grantor's financial condition. (b} Grantor does not
‘maet tha repayment tarms of the credit line account,. {¢) Grantor's action or Inaction adyersely: affects the collateral: for the credit line account
of Lender's rights in the collateral, - This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to.pay taxes, death ot all parsons liable on the account, transfer.of title-or sale of the dwelling, creation ‘of alien.on the dwelling
without Lender’s parmission, foreclosurd by the holder of anether lien, or the use of funds of the dwellmg for prohlbrted purpoee .

- RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of.Default and at eny tima thereafter but subject to any limitation
“the Credit ‘Agreement or any limitation in this Morigage, Lender," at iits option, may exercrse eny one or more of the followrng rights and .
. remedree, in ‘addition to any" other rrghte or remedree provided by Iaw' . L

Accelerete lndebtedneu. Lender ehall have the rrght at its option wrthout notrce to Borrower to declare the entrre Indebtedness
i ”rmmedretely due and payable. mcludmg any prepeyment penalty which Borrower would be required 1o pay. :

- UCC Remedies. With respect to all or any part of the Pergonal Property, Lender shall have all_the rights and remedree of a eeoured party E
-under the Uniform Commercial-Code. i : 5

‘Judlclel Foreolosure Lender may obtain e judrcral deoree toreclosmg Granror 8 lnterest in all or eny parr of the Property.
»‘Defrclency Judqment With respect to any Grantor who also is personally liable on the Credrt Agreement, Lender may obtain a judgment for :

“any deflcrency remammg in ‘the’ Ind btedness due to Lender after apphcatlon of ell emounts recerved from the exerclse of the rlghtso
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. provided in this section, Under all circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and |
appraisement laws,

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit Agreement or available at law or in +
aquity,

Attorneys’ Fees; Expenses. In the avent of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor and Borrower
reasonable attorneys’ fees and actual disbursements necessarily incurred by Lander in pursuing such foreclosurae.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana, This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana.

Time ls of the Essence, Timea is of the essence in the parformance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

‘ GRACE EILEEN SPENCER ; '

This Mortgage was drafted by: CHRISTINE M MILLER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA , }
) 88
COUNTY OF LAKE )

- On this day betore ma, the undersignéd Notary Public, personally appesared EDWARD JOSEPH SPENCER and GRACE EILEEN SPENCER, to ma
known to be the individuals described i and who axacuted the Mortgage, and acknewlaedged that they signed the Mortgage as their free and
voluntary act and deed, for the uses and purposes therein mentionsd,

Givent undey my hand end offiial seal this 10 day of APRIL ,19 96

ey Lo Ll L dl Residing ot ___LAKE STATTON
Printed Nams of Notary Public: ESTHER ROCHA

Notary Public in end for the State of  TNDIANA My commission expires _ 4/17/97

LASER PRO, Reg. U.S. Pat. & T M. O V. 3.188 {0} 888 CF! Proservicas, nc. Al nghts reserved, HN-GOJ £3.19 03307808.LN L 21.0VL!




EXHIBIT A

b s i

Lots 6 and 7 in Block 7 in East Gary Estate Co’s, 1st Addition to East
Gary, in the City of Lake Station, as per plat thereof, recorded in Plat
Book 10, page 9, in the Office of the Recorder of Lake County, Indiana.

Permanent Parcel Number: 14-19-36-6 (Parcel #1)
14=19-36-7 (Parcel #2)

Edward Joseph Spencer and Grace Eileen Spencer (Husband & Wife)

3933 Central Avenue, Lake Station IN 46405

Loan Reference Number : 0330007806

Order Number : 547670
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