X
N
N
$
N

N

dfw , REANER SAND RIDGE BANK
(/| 2248 FRANKLIN STREET e 2611 HIGHWAY AVENUE
| HIGIAND, IN 46322 i e HIGHLAND, IN 46322
| MORTGAGOR | |
_"I” includes ‘egch mortgagor abovg. "You" means the morthsg:eg?ag E&ccessors and assigns,

- REAL ESTATE MORTGAGE: For value received, I, JOYCE M, SWIEMDNEK

B . mortgage, grant and convey to you on __MAY 3 1996 the
real estate describad balow and all rights, easements, appurtonancas, rents, leases and existing and future improve fixt
- how or at anytima in the future be part Qf the property (all called the proper’ty N ‘ ¢ mproyements and Ixturgs that may

_PROPERTY Aooness- 2948 FRANKLIN STREET

" [Sireat) ’ ‘ . - - oy
~ ’ HIC-HLAM) SR ; ___, Indiana 46322
_ LEGAL DESCRIPTION: -~ R | ; ‘ bl

LOT 12 AND THE EAST HALF OF LOT 11, BLOCK 2, 2ND ADDITION TO ORIGINAL TOWN OF

HIGHLAND, IN HIGHLAND, AS SHOWN IN PLAT BOCK 27, PAGE 4, IN LAKE COUNTY, INDIM\IA{ g
[ ocen I8
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| ‘O‘de i",.m Fhis cumentisthep County. indiana,f : g ‘; o ’iyf_'_r__!
'I'!TLE* 4 sovensnt and warrant titls m the pmpﬁrty, sxcept for encumbrances. of record, municipal and zoning ordmances, cutrent tms anE;
ha aasassmsnts nm yet due and BEAL m*m W 'IO SAND RIDGE BANK _fs: O
- iﬁ

SE(:URED Dga‘n TN$ mcmgaga te::uns mpwmam ‘of the sacursd debt and the performance of the ¢ovenants and agresi gnts co
" In this mortgage and in ény other document incorporated hereln, Secured debt, as used in this mortgage, Includes any . pqnts PF a
any time owe you under this mortgage, the instrument or agreement described below, any renawal raﬂnancmg, extansn;: _Eati
‘ 2 if'
Thn secured debt is evidencead by {describe the instrument or agreement secured by this mertgage and the date thereof)

of such imtmmsm or nnrumam‘ and, it appimabl&, the future advances describad below.
- THE ORIGINAIL REAI,,»WESTA'IE NOTE #88904362 30542 DATED MAY 3,:1996 AND RENEWAIS *IHEREDF
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_'QI,\TI‘IL NFL'I‘UR,ITY

Tha abave obﬂgatmn is due and payabie on MAY 22 ,M2001 : ‘ sf not paid earlier,
Tha total uhpaid balance secured by this mortgage at any cne time shall hot exceed-a maximum pnncapal amount of $30, 994.76
Fddk Rk Rk Rk ok Ak k &k kR kA Rk Rk Rk kR E Rk kR KRk Dollars ($ 30,994 .76 1, plus interest

and all other amounts, plus interest, advanced under the terms-of this mortgaga to protest the security of this mortgage or to perform any
of the covsnants and agresments contamed in this mortaage

D Future Advuncu. The above debt is secured aven though al! or-part of it may not yet ba advanced Future advances are contemplated
and wm be mads in accmdance wnh the terms of the note or loan agreement evidencing the secured debt,

[:] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that-obligation.

[:}A copy of the loan agreament containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof, =

RIDERS: [ JCommercial [ ; ; E]

SIGNATURES: By signing below, | agree to the terms and ‘covenants contained on page 1 and 2 of this mortgage, in any instruments evidencing

the ‘secured Fw nd in any riders described above and signed by me. 1 acknowledge receipt of a copy of this mongage‘

. ACKNOWLEDGMENT: STATEOF INDIANA, ____ ~ LAKE . County sst

Onthis__ 3RD L dayof____ MAY, 1996 L ", before me, CYNIHIA CNDAS

_A NOTARY PUBLIC ., personally appeared _ JOYCE M. SWIENCDNEK

and acknowledged the axecution cf the foregomg nnstrumem

- {Notary Public}

CYNIHIAONDAS

T {Type of Pllni Ni;na)

*mses BANKERS. SYSTEMS, INC., 6T, CLOUD, MN. 11-800-397- 7.2341) FORM oce- MTGIN 6/2/91 ' e  wegeror2 INDIANA
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COVENANTS

1. Payments, | agree to make all pa ' i i
SNts. i yments on the secured debt whan dus, Unlass we agres otherwise, any paymeants you receive from me of
:grpt:}xc?g;\laflcg g«ai:lt ik;’a :'%phad first t? ?‘ny amaur;tad | tf}nwa you c;n the secured debt exclusive of interest or pri‘;»cipal, secong, 10 inter?sé and therz
; . ayment of tha secured debt occurs for any reason, it will 3 ayment
until the secured dept s gai\clj ent e Yy reas t will not reduce or excuse any subsequantly gchedu ed paym

2, Claims against Title. | will pay all taxes, assessmants, liens, encumbrances, leasa payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
paymants. | will defend title 10 the proﬁmy against any claims that would impair the lien of this mortgage, You may require me to assign any
rights, claims or defenses which| may hava against parties who supply labor or materials ta improve or maintain the property, =~ - '

3. Insurance. | will kaep the property insured under terms acceptable 1o you at my expense and for your benefit, This insurance will include a
standard mortgage elause in your favor. You will be named as loss payes or 8s the insured on any such insurance policy. Any Insurance
proceeds may be applied, within your discration, to either the restoration or repair of the damaged property or to the secured debt.. If you require
mortgage insurance, | agrée 1o maintain such insurance for as long as you require. :

4, Property. | will keep the property in.good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
-damage to the property, ‘ i

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation sacured by this mortgage. | will pay these amounts to you as provided in. Covenant 10 of this mortgage.

: 6.‘pofgult and Acceleration, If | fail to make any payment when due or breach-any covenants under this mortgage, any prior mortgﬁge or any
. obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other ramedy available 1o you. You may foraclose thig mortgage in the manner provided by law. ‘

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
gollect and retain the rents #s long as | am not in default. If {-default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collect the rants, income and profits, Any rents you coilect shall: be applied first to
the costs of managing the property, including all taxes, assassments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to ra‘gtadl iag‘i;:ms, anc{ ;my other necessary relsted expenses. The remaining smount of rents will then apply to payments on the secured debt as
provided in Covenant 1. ,

8. Prior Security Interests. | will make payments whan due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not maka or_permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note of agreement secured thereby without your written consent. | will promptly

deliver to you any notices 1 receive from any person whose rights in the property have priority over your rights, .

*9.:Leaseholds: Condominiums; Planned Unit Developments. | agres 1o comply with the: provisions-of any lease if this. mortgage is on a leasehold.
St this morigage is on a unit in a condominium or 4 planned unit development, | will parform all of my duties under the covenants, by-laws, or
regulations of the condomindum or planned unit development.

10, Authority of Mortgagee to Perfori for Mortgagor. If | tai to perform any of my dities under this mortgage, or any other mortgage, deed of
trust, lien or other security interest that has pgority evor this mertgage, you may-perform thg duties or cause them to be performed. You may
sign. my name or pay any amount i necessary for performance if any coastrugtionion the property is discontinued or not carried on in a
reasonsble manner, you may do whatever I8 pecessary 1o Profect your Security mterest in the property. This' may include completing the
canstruction, g : ,

Your failure to-perform will not preciude you fam sxeroising sny.of your othetrights under the Jaw or this mortgage.

ecuted by this mortgage. Such amounts will be due on demand and will bear
rate v affect fram time to time on the secured debt.

Any amourits paid by you to proteet vous security niterest will |
interast from the date of the paymerd unti paid i full g1 the inte

1. ln;pactibn. You may enter tha property. o nspeat il yoo give ma notice beforehand. The nofice must state the reasonable cause for your
‘inspection, T ‘ k

12, Condemnation. | assign to vou the procesds of any award or claim for damages sonnected with a condemnation or other taking of all or any
part -of tha property. Such proceeds will be applied 88 providad in Covenant 1. This assignment is subject to the terms of any prior security -
‘agreement,. , ‘ : ! i : , S

13. Whaiver, By exemising any remedy available to you, you do not give up your fights to later use any othar remedy. By not exercising any
remedy, if | default, you do not waive your right 1o later consider the event a dsfault if it happens again. | waive all rights’ of valuation and -

. 2ppraisement.

14, Joint and Several Liability: Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If |:sign this
mortgage but do not sign the seoured debt | do so only to morigage my interest in the property to secure payment of the secured debt and by
doing so, | do not agree 1o be personally liable on the secured debt. | also agree that you and any party to this mortgage may extend, modify or
make any other changes in the terms of this mortgage or the sacurad debt without my consent. Such a change will not release me from the
terms-of this mortgage. : '

~The duties and benefits of this incrtgaga shall bind and benefit the sugcessors and assigns of either or both of us.

15. Notice. Uniess otherwise required by law, any notice-to me shall ba given by delivering it or by mailing it by first class mail addressed 1o me
_at the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or 1o any other address which you hava designated. :

Any notica shall be desmed to have been given 1o either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written.consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not.a natural person and a beneficial interest in the mortgagor.is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. ~

17. Release. When | have paid the secured debt in full -and all underlying agraements have been tarminated, you will, at my request, release this
‘mortgage without charge to ma. Except whan prohibited by law, V'agree to pay all costs to record the release. ‘ :

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured dabt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance. of
the mortgage and the agreement evidencing the secured debt, : ' :
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