his Moﬂ.gage is madc on MAY 6

l*uture Auvance Mor[guge gwne e ———————— g

19 Qﬁ between thc Mongagor,‘i

ROBERT. 1

whmeaddrems 7436 0AK AVE. GARY IN

SCHLEYER _AND ELIZABETH.C SCHLEYER.
A6404.

_and the Mongagec. NBD Bank NA.

(A) Defi nitions.

J8B) Security, As security for a loan agreement dated- 5-6-96

a naional banking association, whose address uwWMDmeMMW

(1) The words “Borrower”, “ycm or “yours” means each mortgagor, whether smgle or Jmm who signs below.

(2) The words "we", “us”, *our™ and *Bank” mean the Mortgagee and its successors or assigns. ‘

(3) The word “Property” means the land described below, Property includes al! bunldmgx and improvements now on the land or built in the { uwrc. Pmpcny also
in¢ludes anything attached to or used in connection with the land or attached or used in the future, as well as proceeds, rents, income, royalties, etc, Propeny also
includes all other rights in real or personal property you may have as owner of the Jand, mcludmg all mineral, oil, gas-and/or water rights,

for o ling of eredit in the TOTAL AMOUNT of $

GARY ., LAKE

5875 .,000.00
(D) Borrower’s Promises, You promise o

o perform all duties of the loan agreement and/or this Mortgage:

they are due. if you do not pay the taxes, assessments or tiens, we can pay
them, if -we choose, and 5dd what we have paid 10 the amount you owe us
under your loan agreemem \xuh iiterest w b paid as provided in the foan
agreement, :

Not execute ariy morgage, stcutity agrecment. assignment of leases and
< remal§'or other agreement granting 4 len against your iniefestin the property
~: awithout our pmr written consent, and then only wher the document granting
that Hen expressiv provides that it shiall be subject tnthe- lipn plehis Mongage.

s
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ot

-
g
g

* change the Property.

| Keep the Property insured against Toss or dmage Caused by fird or other haz:
ards with an nsurance edmier accepiahle o us, The inswrance policy snust be

 payable to.us and name ws a8 Insured Mortgagee for the amount’ot-yoar loam.
Yourmust deliver a copy of the polivy wus  we reguest it I you do not oblain
insurance; oipay the promigms, we may do so and add what we have paid ©

" Crown Point, Indiana

pmvaded in the Joah agreement. At our oplion, the instrance proceeds may be
- applied to the balance “of the loan, whether vt not due, or o the rehuilding of
7 the Property. o ,

(6) Keep the Property covered by flood nsurance if it is locaied in a specially des-
ignated flood hazard rone.

TICOR TITLE INSURANCE

(Ej Environmental Condition: You shall not cause or perii the presenve; a8ty dispogs—

al or release of any hazardous substances on ot the Propenty. You shall not do; nor
allow anyone else to do,anything aﬂwmg the Property that 15 in violation of any

-~ environmental law, You shall praperty give us writlen notice of any imvestigation,
clatm, demand, lawsuit of other action by any governmental of regulatory ageacy.or
private party involving the Propenty or release of any hazardous substante on the
Property, If you:are notified by any povernmental or regulatory authority that any

removal or other remediation. of any. hazardous substance afecting the Property-is

By Signing Belnw, You Agrw to All the Terms of This Mortgage,

Witnesses:

X

SEE ATTACHED ADDENDUM

(i) Pay all amourits when due under your loan agreement, including interest, and

D Pay all taxes, assessments and Hens that are assessed against the Property when

Keep the Property in pood repair and pot d;mage destroy o subsiantiglly

the amoint you owe s under your loan agreesent with ipterest to be paid a5

(N including all future advances, draws, protective advances, extensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreemem ‘
jev. up to-the above stated total amount, whether made as an obligation, made at the option-of the lender, made afler a reduction in the balance or otherwise fo the same:
Lé extend as if the future advances were made on the date of the mortgage, you mortgage and warrant 10 us, subject to liens of record, the Property located in the

_ County, Indiana, described as:

(C) Future Advances, THIS l? A FUTURE AD\AE\LL MORTGAGE. The maximum principal amount of all advanccs secured by this Mortgage ';
. exdudmg ‘protective advances,”

necessary, you shall promptly take all necessary remedial acnons in accordance
with applicable environmental laws, ,

Default. If you do not keep the promises you made in thu Mortgage or you fail to
meet the terms of your loan agreement; you will be in default, 1f you are in default,
- we -may use any of the rights or'remedies stated in your logn agreement including, -
but not limited 1o, those stated-in the Default, Remedies on Default, andfor
Reducing the Credit Limit paragraphs or as otherwise provided by applicable law, I -
we accelerate your outstanding balance and demand payment in full, you give us
the power and authority 1o sell the property according to procedures allowed by law.
The pitogeeds of any sale will be applied first (o any costs and expenses of the sale,
including the costs of any environmental investigation or femediation paid for by -
“uy, then to reasonable atiorney s Tees and then 1o The amount you owe us under: your?
- loan figreement. ’

{(3) Due on Sale. If you sell or tcansfer all or any part of the Property or any interest in
the Property without our prior written consent, the entire balame of \.\hat you owe
s under your loan agreement is dug immediately. :

{H) Eminent Domain, Notwnhslmdmg any {aking under the power of eminent domam ‘f,
- you shall continue to pay the debt in accordance with the terms of the loan agree- -
ment until any award or payment shall have been acwually received by you, By signs-

ing this Mortgage, you assign the entire proceeds of any award or paymcm and any
“tateresttous.

(F

o

e

tH Other Terms. We-do not give up any of our rights by delaying or failing to exercne'f
theim at any time. Our rights under the loan agreement and this Mongage are cumu=
lative. You will allow us 1o inspect the Property on feasonable notice: This shall -
include the right to perform any environmental-investigation that we deem neces-
sary -4nd 4o perform any environmental-remediation required under environmental -
law. Any investigation or remediution will be conducted solely- for our benefit and -
1o protect our interest. If any term of this Mortgage is found to be illegal or unen- -
“forceable, the other terms will still be in effect. We may, at our option, extend the
time of payment of any part or all of the indebtedness secured by this Mortgage, -
reduce the payments or accept a renewal note, without the consent of any Jumor*
lienholde, No such cxtensmn. reduction renewal shalli mmur the lien-or priority -

Print Name:

X

Print Name: _

X

Print Name:

X

Print Name: « _
STATE OF INDIANA ) )
COUNTOF  LAKE )

6+h-

Mongagor ) </ ABETH C SCHLEYER- C7;£;"

_MAY

The foregomg instrument was acknowledged before me on this _

+3

C_SCHLEYER

day of L1996,

ROBERT ~J SCHLEYER AND ELIZABETH

Drafted by:

C. P. CONNORS, VICE PRESIDENT

S WALKUP ONE INDIANA SQUARE
AV puBLC, Lave Courty CCT INDIANAPOLIS, IN. 46266
« e : |
g;ﬁfﬁ&““ Coounty, ndhens
N3 i R s

‘My Commission Expires: U

BANK GOPY

x\-'l/)w AL
M

Notary Public

When recorded, return to:

NBD  BANK NA

e : = 0




ADDENDUM
TO MORTGAGE DOCUMENT

‘¢

Lot 9 and that part of Lot 8 described as beginning at the Southwest
corner thereof and running thence North along the West line of said
Lot to the Northwest corner thereof : thence Northeasterly on the
North line of said Lot, 4.15 feet; thence Southwesterly'to a point

on the South line of said Lot which is .5 of a foot East of the South-
west corner thereof, thence West .5 of a foot along the South line

of said Lot to the place of beginning, 'in E. E. Evans' Resubdivision
of part of Lots 1to 12, Block26, Nocott's Addition to Indiana City,

in the City of Garyy @s per plat thereof, recorded in Plat Book 13
page 31, in the Office of the Recorder of Lake County, Indiana.
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