R ASSIGNMENT OF LEAS

(\\ THIS AGREEMENT, made this 30th day of April, 1996, by and
- between LAKE IN THE WOODS ASSOCIATES, LLC, an Indiana Limited
Liability Company, hereinafter referred to as "BORROWER", and
INDIANA FEDERAL BANK FOR SAVINGS, Valparaiso, Indiana,
hereinafter referred to as "LENDER",
WITNESSETH THAT:
WHEREAS, the LENDER has agreed to lend the BORROWER the sum
of Six Million One Hundred Ninety-8ix Thousand Dollars

<:D ($6,196,000.00), upon certain terms and conditions, to be
2>k evidenced by the BORROWER'S Promissory Note ("Note"), and by a
éi? valid and unencumbered Mortgage ("Mortgage!') on the real estate ey
oy hereinafter described ‘(hereinafter called 'Subject Property"), gg |
Ky N
::i glven to secure the® payment of said Note,  which real estate is O
e o0
K55 legally descrlbed as follows: £
Gy
R |
I% SEE EXHIBIT "A" ‘attached hereto and
L3 incorporated herein as if fully set forth,
R )
and,
@
&N
WHEREAS the BORROWER may enter into certain Lease and/orgg. g?. g‘ w
,,,,, o iome i
Jg Sub-Lease Agreements, of all or part of the Subject Property';nd = Ekgﬁ%
OO
f? _improvements above described; and, g% . W f%g{“
| [ B b
& WHERFAS, the BORROWER desires to further secure the LENDER: * Iis
e pow O
' for the full and complete performance of each of the covenants,;. gg ©

agreements and promiges contained in the Note, the Mortgage, and

o UNYIGH

all other instruments which secure the indebtedness from BORROWER
to LENDER; | ) |

NOW THEREFORE, in consideration of the premises and the sum
of One Dollar ($1.00), in hand paid to the BORROWER, the receipt
whereof is hereby acknowledged, the BORROWER does hereby assign;
transfer and set over as further security for the payment of said
Note, its entire position as Lessor with respect to any Lease
and/or Sub-Lease Agreement (hereinafter called "Subject Leases"),
whether heretofore or hereafter created, pertaining to all or any

portion of the Subject Property, together with all its rights, 1
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title and interest in and to all‘rents, issues and profits now
due or to bécome due ahd derived from the Subject Property, until
the obligation above referred to shall have been fully paid and
satisfied or until the Lender shall be entitled to such
possession by order of court or operation of law.

The Borrower also warrants that the payment of the rents to
accrue under the Subject Leases has not been, nor shall be,
waived, released, reduced, discounted or otherwise discharged or
compromised by the Borrower, directly or indirectly; and that the
Borrower has not hefetofore assigned or pledged the same or any
interest therein, excepting existing encumbrances, liens and
‘easements of record.

The Borrower does hereby constitute’and appoint‘the Lender
itse Attorney in- Fact irrevocably' in its/mame, to receive, |
collect and recelpt for all“sums due or owing and to become due
or owing for the use and occupation of the Subject Property, or
any part thereof, and to do each and every thing necessary for -
proper management of the Subject Property; provided, however,
that so long as there shall exist no default by the Borrower in
the payment of any indebtedness secured hereby, or in the
performance of any obligation of the Borrower herein, or the
Mortgage above described ox any other instrument securing said
indebtedness, the Borrower shall have the right to collect all
rents, issues and profite from the Subject Property and to
retain, use and enjoy the same.

PROVIDED, NEVERTHELESS, that if the Borrower shall well and
truly pay or cause to be paid to the Lender the whole of the debt
with interest thereon according to the conditions of the Note,
Vthen this Assignment of Leéses and Rents shall be void; otherwise
it is to be andrremain in full force and effect.

The Borrower hereby further agrees as follows:

1. That a11KStipulations and provisions of said Note and
~all the covenants and conditions of said Mortgage and any

security agreement or other collateral documents securing the
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under or by reason of this Assignment and of and from any and all

claims and demands whatsoever which méy be asserted against it by
reason of any alleged obligations or undertakings on its part to
performror discharge any of the terms, covenants or agreements
contained in the Subject Leases, except for Lender’'s gross
negligence or willful misconduct. Should the Lender incur any
such liability, loss or damage under the Subject Leases or under
or by reason of this Assignment, or in the defense of any such
claims or demands, the amount thereof, including costs, expenses
and reasonable attorney fees, shall be secured hereby, and the
Borrower shall reimburse the Lender therefor immediately upon

~ demand. : : ,g?

17. It is the intention of the parties that this instrument
shall be a present assignment, and thig Assignment shall
constitute a direction to and full authority to the Lessee to pay
all rents and otherlhamounts (duerundercthe (Subject Leases to thé
Lender. The Lessee 1s hereby irrevocably authorized to rely upon
and comply with (and shall be fully protected in so doing) any
notice or demand by the Lender for the payment to the Lender of
any rental or other sums which may be or thereafter become due--
under the Subject Leases, or for the performance of any of
Lessee’'s undertaking under the Subject Leases and shall have no
right or duty‘to inquire as to whether there exists a default by
the Boirower in thé paymeﬁt of any indebtedness secured hereby or
in the performance of any obligation of the Borrower herein or in
the Mortgage above described or any ogher instrument securing
said indebtedness; provided, that nothing stated herein shall
entitle Lender to demand or request Lessee to pay rents and other
amounts due under the Subject Leases directly to Lender unless
and until Borrower shall have defaulted under the Note, Mortgage
or any other instrument securing indebtedness from BORROWER to
LENDER.

18, This Assignment is intended to be supplementary to and
not a substitution for, or in derogation of, any assignment of

rents contained in the Mortgage, or in any other document.
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. 19. This Assignment shall include any extensions énd
renewals of the Subject Leases and any reference therein to the
Subject Leases, shall be construed as including any such
extensions and renewals.

;20. This instrument shall be binding upon and inure to the
benefit of the respective successors and assigns of the parties
hereto. The words "Borrower", "Lender", and "Lessee" wherever
used herein, shall include the persons named herein and
designatgd as suchéahd theitlrespective sudceséors and assigns,
and all words and phrases shall be taken to include the singular f
6r plural and masculine, feminine or neuter gender as may figwggg///
case. g
”IN'WITNESS—WHEREOF, the Underéigned have executed this.”

~Agreement as of theidate first above written.

BORROWER : , LAKE IN. THE WOODS ASSOCIATES, LLC

By: JM Management, LLC, its
~ Property Manager L 7

STATE OF ILLINOIS )
; ‘ ) 88
COUNTY OF COOK )

BE IT REMEMBERED, that on'this 30th day of April, 1996, came
M Cemnt 4~

before me, il Lyms | WW . of JM

Management, LLC, the Project Manager of Lake In The Woods

Associates, LLC, an Indiana Limited Liability Company, who being
duly sworn upon oath, did acknowledge execution and delivery of
-the within instrument to be the act and deed of gaid limited

liability company for the purposes therein contained,

My Commissidn EXRAHEAS
‘ TARY PUBLIC, STATE
Exe

This Instrument BY:
James L. Jorgensen, HOEPPNER, WAGNER & EVANS, 103 E. Lincolnway,
P.O. Box 2357, Valparaiso, Indiana 46384, Telephone: (219) 464-4961
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PARCEL 1: That part of the Northwest Quarter of the
- Southwest Quarter of Section 29, Township 36 North, Range

7 West of the Second Principal Meridian described as
follows: Commencing at the intersection of the Northerly
right-of-way line of the Pennsylvania Railroad and the West
line of said Southwest Quarter; thence North, along said
West line, 965.00 feet to the point of beginning; thence
continuing North, along said West line 561.50 feet; thence

- East 346.13 feet to a point of curvature; thence Northeasterly

along a curved line convex to the Southeast having a radius
of 200,00 feet, 191.59 feet to a point of tangency; thence

~ North 35 degrees 06 minutes 44 seconds East, 162.68 feet to

a point of curvature; thence Northeasterly along a curved
line convex to the Northwest having a radius of 240.00 feet,
229.91 feet to a point of tangency; thence East 149.56 feet;
thence South 4 degrees 07 minutes 27 seconds East, 497,79
feet; thence South 27 degrees 55 minutes 11 seconds West
662.06 feet; thence North 73 degrees 29 minutes 44 seconds

PARCEL2;; That part of the Northwest Quarter, of, the

7 West of the Second Principal Meridian described as

~ follows: Commencing at the intersection of the Northerly
" right-of-way line of the Pennsylvania Railroad and the West

line of said Southwest Quarter; thence North, along said:

" West line 1526.50 feet; thence East 346.13 feet to a point of

curvature; thence Northeasterly along a curved line convex

... to the Southeast having a radius of 200.00 feet, 191.59 feet to -

a point of tangency; thence North 35 degrees 06 minutes 44
South East seconds East, 162.68 feet to a point of curvature;
thence Northeasterly along a curved line convex to the
Northwest having a radius of 240.00 feet, 229.91 feet to a

- point of tangency; thence East 149.56 feet to a point of
.. beginning; thence continuing East 53.90 feet to a point of |
curvature; thence Southeasterly along a curved line convex to

the Northeast having a radius-of 900.00 feet, 234,54 feet;
thence South 466.11 feet; thence West 250,00 feet; thence
North 4 degrees 07 minutes 27 seconds West 497.79 feet to
the point of beginning, all in the Cnty of Hobart, Lake
County, Indiana, .

‘West 704.01 feet to theypoint of beginningssall in the City of ”
. Hobart, Lake County, Indiana.

~ Southwest Quarter of Section 29, Township 36 North, Range .




