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MORTGAGE VA Loan # LH 565810

NOTICE: THIS LOAN IS NOT ASSUMABLE _
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggglg,%’ERANS AFFAIRS OR ITS AUTHORIZED

The attached RIDER is made a part of this mstrument

This Mortgage, made the first day of May, A.D, 1996, : : between

| Michael K. Dobbersuin and Karen L. Dobbersteln , husband and wife

of the of Schererville in the county of Lake, and State of Indiana (hcrclnafter called Mortgagor),

and Calumet Securitles Corporation, a corporation organized and existing under the laws of Indlana
(hereinafter called Mortgagee);
~ WITNESSETH: That whereas the Mortgagor 18 justly indebted to the Mortgagee for money borrowed in the principal sum
of Ninety Three Thousand Eight Hondred Forty and no/100 Dollars ($93,840.00),

" as evidenced by a certain promissory nole.of even date herewith, the terms of which are incorporated hercin by reference, with interest
from date at the rate of Eight per centum (8.000%) per annum on the unpaid balance until paid, the said principal and lnterest tobe
payable at the office of

‘ Calumet Securities Corporation
PO Box 208
Schererville, IN 46375
or at such other place as the holder may designate {n writing delivered or mailed to the Mortgagor, in monthly h)stallments of Six
Hundred Eighty Eight and 57/100 Dollars ($688.57),
commencing on the first day of June, 1996, and continuing on the first day of each month thereafter until the principal and:interest
are fully pald, except that, If not sconcr pald, the final payment of the entire indebtedness evidenced thereby shall be due and payable
on the first day of May, 2026,

.~ .. NOW, THEREFORE, THIS INDENTURE WITNESSETII: That the Mortgagor, in consideration of the premises, and for

the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said promissory
“note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations.and agreements herein
contained, .oes by thesc presents, mortgage and warrant unto the Mortgagee, all of the following-described propcrty, situated'in theb
Schererville in the county of Lake and State of Indiana, 10 wit:

LOT 6, PARK MANOR 5TH ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDED lN PLAT BOOK 29, PAGE 57, IN THE OFI'ICE OF THE RECORDER OF LAKE COUNW,
INDIANA. - '

Property Address Known As: 335 FEast Joliet Street, Schererville, IN 46375

“together with all buildings or improvements now or hereafter thereon, and hereditaments and appurtenances and all other rights thereunto belonging,
or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits thereof (provided, however, that the Morigagor shall bé
entitled 1o collect and retain the said rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection

“with the premises; and in addition thereto the foliowing described household appliances, which are, andishall be:deemed (o be, fixtures and a part of
the realty and are a portion of the security for the indebtedness herein mentioned:
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* " * Partial prepaymer » !
¢ credited until the next following installment due date or thirty days after such cpaymcnt whichever is carlier.

gagor will pay to the Mortgagee, asitrustee (under the terms of this trust as hereinaft ) together with, in ad
‘ f the note secured hereby, on the first day of cach month until the said nots is fully paid:
; ums that will pext 15 apd pe ) of:

of paragraph 3 preceding shall exceed the amount of paymen
BS.OF assessments or insurance premiums, i as tho casc may be, ! uch excess
. for. such | M 1

, Ortgagor 1mity 1pairment; property or any part thereof,
mevcycm the failure of the Mortgagor kecp the bulidings and other improvements now o hcrcaftcr on sald premisesin good repair

lfbcdeemedneoessaryforthepmperpmcmuonahemfmd 8UN
' cipal indebted hall hi !

rigagee,and Morigagee may make proof ofos f ot made promy
ls hci'cby authorizedmd directed to make ;paymcn or such loss directly to Mortgagee instead
o any| ppled by Mortgage at s option

appro:dmately ‘equal monthly; paymcnts/
whole of the sum:or sums so
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. ommeot.ounymumpaldoutoradvanwdbytthongagcc.beuscd‘dlrccuyoflndlrccﬂytopayotf.dlscmrge;omwy,mm

or In part, any prior licn or encumbrance upon sald premises above described, or any part thereof, then the Mortgagee shall be
subrogated 10 any additional sccurity held by the holder of such lien or encumbrance, £

‘11, It any default be made in the payment of the instaliments provided for in paragraph 3 hereof, o in the performance of any
other covenant in this mortgage or in the noto sccured hereby, when the same s payable or the time of performance has arrived, as sbove
provided, then all the remainder of the aforesaid principal sums with all arrearages of interest, and sums payable pursuant (o the
provisions hereof, shall, at the option of said Mortgagee, become immediately payable, and the Mortgagee shall have the right to foreclose
this mortgage, anything hereinbefore or in said note contained 10 the contrary notwithstanding, and any failure to exercise sald option
shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

12 If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a receiver (and the
Mortgagor hereby consents to the appolntment of a receiver if there has been any default in the performance of any of the conditions
of this mortgage), and such receiver is hereby authorized to take possession of the real estate above described, collect any rental, accrued,
or to accrue, whether in money or kind, for the use or occupancy of said premises by any person, firm or corporation, or may let of lease
said premiscs or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject 1o the orders of the
court, or the judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered In said cause, and said receiver may be appointed irrespective of the value of the
mortgaged property or its adequacy to sccure or discharge the indebtedness due or to become due or the solvency of the Mortgagors.
In the event of a default in any of the conditions of this mortgage the Martgagee is also expressly given the right to take possession of
and hold the mortgage premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in
no way waive the right of the Mortgagee 1o foreclose this mortgage because of a default,: : : .

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no extension of

the time for the payment of the debt hercby sccured given by the Mortgagee or its assigns shall operate to release, discharge, modify

- change or affect the original liability of the Mortgagor hercin either in whole or in part, nor shall the full force and effect of this
instrument be altered therchy,

14. Any person, firm or corporation taking a junior mortgage, or other lien; upon said real estate, shall take the said lien subject
to the rights of the Mortgagee herein (o extend the maturity of the indcbtedness hereby secured without obtaining the consent of the
holder of said junior Uen and without L lien of this mortgage losing its priority aver anyjsuch junior licn.

15. In the event the properiy piédgcd by this instrument is sold under foreclosure and the procceds are insufficient to pay the total
indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment.

~ Notice of the exercise of any option granted to the Mortgagee hereln, or in the note secured hereby, is not required to be given.
All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees,

If the indebledness sccured hereby be guaranteed or insured under Title 38 United States Code, such Title and Regulations lssued
thereunder and in effect oo the date hereof shall govern the rights, duties and liabilities of the parties hereto, and any provisions of this
or other instruments exccuted in coanection with said indebtedness which are inconsistent with said Title or Regulations are hereby -
amended to conform thereto, ‘ ‘

The_covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,

“administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, the use of any gender shall include all genders, and the term "Mortgagee® shall include any payee of the indebtedness hereby
secured or any transferce thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto sct hand and seal this first day of May, 1996,

Wl f ek, & e, 5 Elofrts et |
Michac! K. Dobbersicin | .

This instrument prepared by: David M. Oberle, Executive Vice President for Calumet Securities Corporation, P. O. Box 208, Schererville,
Indiana 46375, ‘

STATE OF INDIANA }
o ‘ } §S:
COUNTY OF PORFER LAKE }
Before me, the undersigned, Lori S. Monahan , an officlal of _Porter County of the State of
Indiana, on this 01St  dayof MaV:- - AD.1996 , personally appeared Michacl K. Dobbersicin and Karea L. Dobberstein ,

busband and wife  acknowledged ‘the execution of the foregoing mortgage.

\
Witness my hand and official seal the day and ycar last above written.(%\j\l & m ﬂ\

: “My'c'on‘!_mlsslon‘ cxplres

Offcal T INOTARY PUBLIC STATE OF INDIANA
‘Resident-of Porter County
M': |<:::mmmi(m Expires July 12, 1998
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VA GUARANTEED LOAN AND
- ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

. THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this first day of May, 1996, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Decd to Secure Debt (herein
*Security Inurumcnt') dated of even date hcrcwuh, given by the undersigned (herein "Borrower”) to secure Borrowcr'l No(c to

“Calumet Securities Corporation
(herein *Lender”)

and covering the Property described n the Security Instrument and loeatcd at
335 East Joliet Street

Schererville, IN 46375
(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations lssued
thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebtedness which are inconsistent with sald Title
or Regulations, including, but not limited to, the provision for payment of any sum in-connection with prepayment of the secured
indebtedness and the provision that the Leader may accelerate payment of the secured indebtedness pursuant to Covenant 17 of
x Sec;;ig Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said “Title or

gulat

. LATE CHARGE: At Lender’s optiap, Bormwer will pay 8 "late charge” pot exceeding four per centum (4%) of the overdue
‘payment of principal and interest when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured berety, unless such procwds are sufficient to discharsc the entire indebtedness and all proper costs and

'mmmmdmeby

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from the
date that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans Affairs under
_ the provisions of Title 38 of the U S, Code *Veterans Benefils," the Mortgagee may declare the indebtedness hereby secured at once
due and payable and may foreclose immediately or may exercise any other rights hercunder or take any other proper action as by

law provided.
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred ;his loan may be

““declared immediately duc and payable upon transfer ("assumption”) of the property securing such loan to any transferee ("assumer”),

unless the acceptability of the assumption and transfer of this loan is established by the Departmem of Veterans Affairs or its
authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United States Code.

REAMORTIZATION OR ADJUSTMENT OF DEBT: The intcrest rate, payment terms, or balance due on the loan may be
indexed, adjusted, renewed or renegotiated by the Grantors under (he Deed of Trust or their successors in interest and the
Beneﬂcialy under the Decd of Trust or its successors in interest. In no-event shall the interest rate be increased beyond the
prevailing VA rate at the time the loan was closed. The provisions of this paragraph are hereby deemed to be inoorporated within

the terms of the Déed of Trust and the Deed of Trust Note secured by this Deed of Trust. -

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agrecments as set forthbelow:

(a) : A fee equal to-one-half of 1 percent (.50%) of the unpaid principal balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer falls to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the mortgagee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically walved if the assumer s exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this
loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the assumer

and subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of this charge shall
ot exceed the maximum established by the Department of Veterans Affairs for a loan to which section 1817A of Chapter 37, Title
38, United States Code applies. ‘

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of

the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arismg from the guaranty of
insurance of the indebtedness created by this mstrument

IN WITNESS IREOF, Mortgagor(s) has exe.cuted this Assumption Policy Rider.
& ‘ (Seal) ‘

Michael K. Dobberstein Mortgagor  Karen L. Dobberstein Mortgagor
e (Seal) (Seal)
Mortgagor 7 Mortgagor

Wasaich Document Systems, [nc.
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DVA LOAN NO. 565519 LENDERS LOAN NUMBER 326644

DVA LOAN ASSUMPTION RIDER TO
DEED OF TRUST/MORTGAGE

This VA Loan Assumption Rider is made this first day of May, 1996, and amends the provisions of the Deed of
Trust/Mortgage ("Security Instrument”) of the same date, by and between Michac] K Dobberstein and Karen L.
Dobberstein, husband and wife , the Trustors/Mortgagors, and Calumet Seccurities Corporation, The
Beneficiary/Mortgagee as follows: ‘

Adds the following provisions:

- THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediatcly due and payable upon transfer of the property securing such loan to any tranferce, unless the.

acceptability of the assumption of the Joan is established pursuant to section 1817A of chapter 37, title 38, United States Code.

A FUNDING FEE. A fee equal to one-half of 1 percent of the balance of this loan as of the
date of transfer of the property shall be payable at the time of transfer to the loan holder
or its authorized agent, as trustee for the Secretary of Veleran's Affairs, an officer of the
United States Government.” If the assumer fails to pay this fee at the time of transfer, the

_fee shall constitute an additional debt 10 that aiready secured by thisinstrument, shall bear
“interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness
hereby secured.op any transferee thereof, shall be immediately due and payable, This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(B) PROCESSING CHARGE. Upon application for approval to allow assumption of this loan,
a processing fee may be charged by the loan holder or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records

-when an approved transfer is completed. The amount of this charge shall not exceed the
maximum established by the Department of Veterans Affairs for a loan to which section
1817A of Chapter 37, Title 38, United States Code applies. |

- . . .(C) _ _INDEMNITY LMBIL[’IY "Lf this obligation is assumed, then the assumer hereby agrees

and securing the loan. including the obligation of the veteran to mdemnify the Department
of Vetcrans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this insirument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has exeouied this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

Michael K. Dobberstein Karen L. Dobbersiein

[




