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o | MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is given on May 2, 1996 . The mont I
CHRIS HODGLIN and DENTSE MODELIN, HOSSAND. AND WIFE @ mortgagor i

5
!
g

‘ | ' , | ~ (Borrower’),
This Securly Instrument s given to~ SECURTTY FEDERAL BANK, A FEDERAL SAVINGS BanK ' oorover)

which Is organized and existing underthe laws of THE UNITED STATES OF AMERICA , and whose address s
9321 WICRER AVENUE, ST JOHN, IN 46373 = A o8 A anier).
Borrower owes Lender the principalsumiof One: Hundred: Forty: Eight Thousénd Dollars and no/100
D S : ¥ Dollars (U.S,$ 148,000.00 - ). Thisdebtls
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
rayments, with the full debt, if not paid earller, due and payable on June 1, 2026 . This Security
nstrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements-
under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to
Lender the following described property located in- LAKE COUNTY - * R
County, Iindlana: . E - E ‘ '

- 1LOT 41, UNIT , S CREEK ADDITION, AS SHOWN IN PLAT BOOK 75, PAGE 13, IN
5 éow%, ThoYARE> - ' oy SR PRGE 13, N

which has the address of 11190 NEVADA PL , CROWN POINT ,

et 46307 : [Streety o [city)
Indiana 46307~ (‘Property Address"); T SR
‘ [ZpCode] & -

... TOGETHER WITH all the Improvements now or hereafter eredted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be -
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed:and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ' ‘ B ' '
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In liey of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in

~ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the takln% unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced {)the amount of the proceeds multiplied by the

~ following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collgct and apply the proceeds, atits option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether of not then due. o

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments. ‘ ‘

11, Borrower Not Released; Forbearance By Lender Not a, Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In

> Interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in-exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

" provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to

. mortgage, grant and convey that Borrower's interast In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which sets maximum loan:
charges, and that law is finally interprated so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which

- exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe - -
- ~printipal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

. as provided In this paragraph. ST R I : :

15. Governing Law; Severability. This Security Instrument shall’be governed by federal law and the law of the
Jurisdiction In which the Property Is located. In the event that any provision or clause of this SecurityInstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, :

16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
“Interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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SIGNING BELOW, Borrower accepts and agrees tothe 1erms'and ccvenamﬁ
Jnstmmgnt and inany rigar(s)‘ exscmed by Borrowe: nd,recordad with it




