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SUBORDINATTON AGRECMENT

Whereas, JOHN J. RONGERS

(herelnafZon called the "Debion (8)"), 44 desdrous of bo/{)wwznﬁ money and othemwise
acquiring the extenslon of credlt drom FIRSTAR HOME MORTGAGE

Located in MERRILLVILLE ) INDIANA {heneinagten
called the “Lenden", And wheneas, the Lender, ad a conditdon £o Ll Laoaning mancy

2o Zhe debgon (4), hads demanded that the undersdaned as a credilor of the

%ebléoa (8), subondinate hds on thedr deb.t.on elaim Xo Lhe debz or alalm of the
Lenden,

HhhB82096

NOW THEREFORE, a4 an inducement to said Leader Lo Laan monoy and/on extend
eneddt Lo sadd debtfor (&), anddin ecnsideration 0f a mortgage toan ro he made Lo
satd Debton (4) by said Leaden, The undensigned agrees fhat a certadin montgage of =
the Deblon (&) Lo the undersigned eaetditon, which shallibe evidénced by a Real 53
Esfate Moitgage dated Feb ., 27,01096 ¢ &l the) amound cafr$.:30,000.00 and as '
ddentified as document V96027739 a4 reconded in . APT

-

; Ahatl be and <4 herecby suboadinated Lo the montgage debd of sadd <:3

Lenden. Mo&tga,gz 0f sadid Landen shall be evddenced by a morigage document dated @i
: APRIL 19 , 719 96 , in the amount of $ 53,700.00 , on the L
property Located at 5420 LINCOLN COURT, MERRILLVILLE, INDIANA e

— &
and Legally desendbed as:
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LOT 21 IN BLOCK 9 IN MEADOWDALE SUBDIVISION, IN THE TOWN OF MERRILLVILLE,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 31 PAGE 52, IN THE QFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

Moneover, the undersigned agrees Lhat Lhis agreement and subandianidon provdded fon
herein shall be equally effective 4n case of the death, lncempetoncy, dissolution,
Liquidation on nsofvancy of, on the Lnstitution of bankruptoy or receiveashdp
Proceeding against the Deblon (&), on the administration ox J:Ze property on affains
0§ said Debon [4) anlsding from ox dn the conneetion with bankruptey, aecelvership,
Liquidation, assdngment on othen Rihe proceedingd, and 4n any case, 4aid Lendex
dhall be subrogated ro, and entitled Lo fdle claimd fon, the and other Liabifities
04 said Debon [a) tu the undersdgned, and shall be entitled tu all dlvidends vi
other payments made thereln, to be taRen and applied by said Lender as payment Ln
8hodd upon L&t sald debrs and Llabllitles untll the same shall have been paid in
full, provided, howeven, that upon the §ull payment of the debts and L4abililivs
0f sadd Lender, the undersdgned shall be subrogated { £o0 the extent such divddends
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and othen payments are applled on the debits and Labilities of sald Lenden) Lo
the debts and Liabdlities of sald Lenden and entltled 2o all dlvidends and ollien
pagnents thereaften made thereon,

uf ' April , 19.96,

Dated and exeawted at_Crown Point this__ 18th day
(o 7
¢

;{{\/ ‘. /’(/z’?\ AN STIETA. | 4 P

Elizabeth J. Rongers

Acknowtedged by:

{ Boswrowen )
{ Bumwaiwert)

State of )
]88

County of )

Before me, a Nolany Public 4n and fon saild County and State personally appeared
Elizabeth J. Rongers gf Merrillwville

who acknowledged the exeewtion of said subondination agreement,

!

wltness my hand and noterdial seal this - 18th day 0§ April 19 96 .+

zoundy, :

Printed Name

Prepared by Elizabeth J. Rongers iy e
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