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3 MORTGAGE

,THIS MORTGAGE 1S MADE THIS APRIL 12 1996, between MARSHA G CHERRIER whose address is 4731 E
26TH AVE LAKE STATION. IN. 46405-0000 (referred to below as "Grantor"); and Bank One, Memltvrlle. NA
whose address is 1000 East 80th Ptace. Merrillville. iN 46410 treferred 1o below as "Lender”).

: GRANT OF MORTGAGE For valuable consideration, Grantor mortgages, warrants, end conveys-to Lender all of Grantor's right, title, and
interest in and to the following deseribad real property, together with all - existing or subsaquently -erected or affixed buildings, Improvements -

.and fixtures; Improvaments (as defined ‘below); all tenant security deposits, utility deposits and all proceeds (including without limitation -
premium refunds) of ‘each policy of insurance relsting to any of the Improyements, the Parsonal Property or the Real Property; all rents, issues
profits, revenues, royalties or othar benefits of the Improvemants, the Personal Property or the Real Property; all easemants, rights of way, and -

. appurtenances;. all water, water tights, watercourses and ditch. rights {including stock in utilities with ditch or irrigation rights); and all other.
rights, royalties, and profits relating to the real property, including without Timitation- all mrnerels, oil, gas, geothermal end similar matters,.
located in LAKE County, Stete of Indiana {the "Real Property") o

, EXHIBIT A ‘ : ' ‘ :
The Rea! Prepertv or its address is commonly known as 4731 E ZSTH AVE; LAKE STATION IN 464050000

- As more fully dascribed in this mortgags; the Proparty inciudes: {a)_all extansions, improvements, substitutes; replacements, renewals, and

- additions to any of the proporty desepbng: {hi all rants, procseds. income,. apd_profits from. any.of the other property. daescribed; and {c) alt
awards, payments, or procecds of voluntary or invollmtary conversion of eny of the propérty desonbed. rnoludmg insurance, eondemnatron tort
¢laims, and athar obligations dischargeable inlcash] :

Grantor presantly assigns 1o Lender all of Grantor's rrghr title, and mtereet inand to all lsases of the Propertv and all Rents from the Property.
fiy nddition, Grantor grants to Lander a Unitorm Commercial Code sacurity interest in the Personal Property and Rents,

. DEFINITIONS, The tollowing words shail have the following meanings when used in this Mortgage. Terms not otharwise defined in this
Mortpege shall have the meanings atiributed 10 such terns in the Uniform Gommarcial Code, All references to dollar amounts shall mean
amounts in lawful money of the United States of America.

Credit Agreemem The words "Crodit Agreemont” mean the ravolving ling of credit agresment dated April 12, 19986, between Lender-and *
Grantor with a maximum credit limit of $19,000.00, 1ogether with all renewals of, axtensions of, madifications of, refinancings
o, consolidations of, and whsmrmonr for the Credit Agreement. The matutity date of the obhgatrone secured. by the Credit Agreement is
Aprit-12, 2011,

- Existing indebtedness. The words “Existing %edebtedness" mean the mdebtedrress deeonbed below in the Existing |ndebtednees saction of
this Mortgage.

Grantor, The word " Grantor” maans MARSHA G CHERRIER. The Grantor is the maortgagor under this Mortgage.

Guaranter. - The word "Guaranter™ means and ncludes without hmitation, each and all of the guarantors, sureties, and gccommodation
partios a connention with the indebtedness,

-

indebtodness The word 7
af advanced by tmmr
Mortgage, inchus

mcans alt prinepal and Bverest payvable under the Credit Agreement and any amounts expended
j of Grantor or sxpanses curred by Lender-to enforce obligations of Grantor under this
¢ i, attorneys teds cost ol oollagtion and costs of foreclosure, together with interest on such amounts
as provided inthis Maortgaoe. dition 1o the Sredit Agfasment, the word Mindebtedness” includes all obligations, dabts -and Jiabilitias;
plug interest tharadn, of Gmnrz r G ir*nder or any one or more o thein, as well as ali elaims by Lender against Grantor, or any 'one or more
of them, whathet now existing or hereatier ansing, whather refated or unrelated to the purpose of the Credit-Agreemant, whether voluntary
or-otherwise, whether due or.not due, absolute or contingent, liquidated or unliquidated and whether Grantof may be liable individually or
jointly: with others, whather obligated as guarantor or otherwise, and whether recovery 'upon such Indebtedness may be or: hereafter ma
‘become barred by any stetute of limitations, and whether such lndebtedness may be or hereafter. mey’ begome otherwise

oflonu Yy Grentor complie
re:secured by this: Monoe'eo ,

: g ; ’
advances may bs mad epgld, and remade from time 10 time, subject tothe limitation that ; .any
time, not Including Tinahca charges on-such:baldnce at a fixed or variable Tate of sum as provided in the Credit: Aoreement. any: umpororv

.. oversges, other charges, and any amounts expended or’ advaniced ‘as provided In: this paragraph all not ‘exceed the Credit. Limit as
provided in 'the Credit Agreement, . It la the intentioh of Grantor and Lender that thie. Mortgige secures the balance outetanding undet. thi
Credi eement from time to tin e from zero up to the Credit Limit as provlded above and any intermediate balance.

Mortgage. ;The word "Mortgege means this Mortgage between Grantor and Lender, and‘inctudee without Irmrtation all aeelgnmeme end 5
security interest provisions retatmg to the Personal Property end Ronts. . : :

Peraonel Property The.words "Personal Property ‘mean all equrpment frxturee, and other articles of pereonal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed 1o, or located on, the Real Property; together with-all accessions, parts, and
additions to, all raplacements of, ‘and all substitutions for, any of such property; ‘and together with all proceeds (rnetudmg without lrmrtatron
all rnsuranoe proceeds and refunds of premiums) from any sale or other drsposrtlon of the Property, -~ :

Property The word "Propertv" means oolleotrvely the Real Property and the Personal Property. o

Real Property. The words "Real Property” ‘mean the property, interests and rights described above i in'the "Grant of Mortgage saction,

THlS NORTGAGE 1NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' 'PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay -to :Lender ali amounts secured by this -
Mortgage as they become dus, ‘and shall strictly perform all of Grantor’s obligations under this Mortgage. ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessron and use of the Property shall be governed by
‘ the following:provisions:

Possession and Use. ‘Until in default, Grantor may remain in possession and gontrol of and operate end manage the Heel Property anr;l

collect the Rents,

Duty to Merntem. Grentor ehell maintain the Property in good oondmon and promptly perform all repalrs, replaoemente, and mamt

necessary to preserva its value, ~ ’ ‘*\ %‘gfjﬂ V%[




e rrorimmar T RS

70 oonstitutional o -oontractual (except for.a lisn for ag valorer taxes on

04-12.1896 | MbRTGAGE
{Continued)

.NU“MM. Waeste, Grantor shail not cause, conduct or pi!mft any nuiunoi" nov QOmmit, permit, or suffer any nﬂpping of or waste on or té
the Property or any portion of the Property. Without limiting the enerality of the foregoing, Grantor will not remavs, of grant to any other

f.:dv the right to femove, any timber, minerals {including ol mf 9os), sol, gravel or rock products without the puof‘wrmmcomom of
ender, '

DUE oN SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all sums segured by this Mortgage upon
the sale or transter, without the Lender's prior written oonsent, of all or any part of the Real Property, or any interest in the Real Property, A
"salo or transfor® means the conveyance of Real Property or any right, title or interest therein; whether logal, beneficial or oquitable; whether
voluntary or involuntary; whether by outright sele, doed, Instaiment sale contract, lang oontraat, contract for deed, loasehold interest with »
term greater than three (3) yaars, leaso-option contract, of by sale, assignment, or transfer of ony beneficial interest In or to any land trust
holdl‘? title to the Real Property, or by any other method of conveyance of Real Property interess. if any Grantor is g corporation, partnership or
limited liability company, “sale or transfer® algo includes any change in ownorship of more than twenty-five percent (26%) of the voting stogk,
t:nmnhlp Interests or limited liabllity company interssts, as the case may bs, of Grantor. However, this option shall not be exerciseg by
nder if such exeroise |3 prohibited by federal law or by Indiana law. ’

“ rAXES AND LIENS. The following pravisions relat

Payment. Grantor shall pay when dus {ond in all events prior td delinquency) all taxes, payroll taxes, special taxes, nuumonti. water

Property, and shall P8y when due sl claims for work done on or for
. maintain the Property free of all liens having priority over or oqual to
the interest of Lender under this Mortgage, except for the lien of taxee

and assessments not due, ‘
) PROPERTV DAMAOE INSURANCE. The following provisions relating to Insuring the Propmy 8re a part of this Mortgage,
Maintenanos of Insurance. Grantor shall

a replacement basis for the full insurable valys ocovering all improvements on the Real Property in an amount sufficient to avoid applioation
of any ooinsurance olause, and with 5 standard mortgages clayse in favor of Lender. Polig

les shall be written by such insurance companies
and in such form es may be reasonably 8cceptable to Lender. Grantor shall deliver to Lender certifioates of Goverage from each insurer

iminished without o minimum of ten (10) days’ prior written notice to Lender

r fallure to give sugh notics, Each insurance policy also shall include an
endorsement providing that aoverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Regl Property at any time become located in an area designated by the Director of the Fedora! Emergency

nagement Agency as & special flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance, to the oxtent such
insurance is required by Lender and is or becomes available, for the term of the loan and for tha full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichaver is fess, ) : :

Application of Proceeds. Grantor shall promptly notify Lender of any joss or damags o the Prdpurty. Lender may make proof of loss if
Grantor fals to do 5o within fiftaen (15) days of the casuaity. . Whathe

4 ror not Lender's saourity is impaired, Lander may, at its slection,
v é'npplv the proceeds to the reduction of the indabtedness, Payment of any lien aftecting the Property, or the restoration and repair of the

EXPENDITURES BY LENDER. if Grantor fails' to comply ‘with any provision. of thig Mortgage, including any obligation to maintain Existing
indebtedness in @ood standing as required below, or if any action of Proceading is commenced that waould materially affeot Lender's interests in
the Property, Lender on Grantor’s behalt may..but shall not be required to, take anylaotion that Lender deems appropriate. Any amount that
Lender sxpends in 30 doing will baar intarest at the-rete charged under the Credit Agresment from the date incurred or paid by Lender to the
‘ " ot a-"consumaer related loan" as dofined under the Indiana Uniform

] : centage Rate initially disclosed on the loan, Al suoh expenses, at

Lender's option, wil (a) be paysble on demand, (b) be added to the balange of the credit line and be apportionsd among and be payable with
' ‘ | y applicable insurance polioy, or (i) the remainhing torm of the Credit

nd payable at the Credit Agreement’s maturity, This Mortgage also will

Title. Grantor warrants that: (a) Grantor holds 000d and marketabls titla of record to the Real Property in fee simple, free and clear of all
fiens and snoumbrances other than those set forth in the Real Property description or in the Existing Indebtedness séction below or in any
tite insurance policy, title report, of final title opinion issued in tavor of, and aceepted by, Lsnder in gonnsction with this Mortgage, and (b)
Grantor has the fuil right, power, and authority to execute and deliver this ‘

Mortgage to Lender.
Defense of Title. Subjoct to the eXxaeption in the paragraph above, Grantor warrants and will forever defend the title to the Property against -
the lawtul claims of ofi persons, : ' :

No Othér Liens. Grantor wil not, without the prior written congent of Lendar,

. ] ] oreate, place, or parmit to ba created or placed, or through
... . ANy act or fatiure to eot, acquiesos in the Placing of, or sliow to temain,

any mortgage, voluntary or involuntary lien, Whether statutory,

the Real Property whioh are not _donnciuont),'faooumv Interest,

2. snoumbrance or. chargy, sgeinst or 2overing the Property, or any part thereof, other than as pormitted -herein, regardless if same arg

- . bxpressly or ptherwise subordinaty to the lion or seourity interast oreated in this Mortgage, and should any of the foregoing becoms

© dttached horoafter in any manner to any part of the Proparty without the prior written consent of Lender, Grantor Will oause the same to be -
promptly discharged and reloased, - S ‘ . . o '
EXISTING INDEBTEDNESS. The followin "Existing Indebtedness”) ars.a part of this Mortgage,

ptincipal balance of approximately $49,932.00. Grantor oxpressly covanants and
Afjrans to pay, or sae 10 the payment of, the Existing Indebtednoss and to pravent any default on such indebtedness, any default under the
mnatraments uvo‘dom»mu suoh indebtadnage, or any default under any weaurity doouments for such indasbladness,
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04-12-1996 MORTGAGE
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»  MISCELLANEQUS PROVISIONS.

A‘pplicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of indiana.

Time Is of the Essence. Tima is of the sssence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: )
IARSHA G CHERRIER

This Mortgage was drafted by: DENISE L BOYD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA )
) 88
counTy o LAKE )

On this day before me, the undersigned Notary Public, personally appeared MARSHA G CHERRIER, to me known to bs the individual described
in and who exacuted the Mortgage, and acknowiedged that he of she signad.tha Mortgage as his or her free and voluntary act and deed, for the
uges and purposes tharein mentionsd.

Given undeymy hand and offiilsenl thigvy = x 12 day of APRIL .19_96
av.ﬁzz;mfé it Tooto g Residingat __LARE, STATION
Printed Neme of Notary Public. ~ ESTHER ROCHA

Notarv Public in and for the State ot  ITNDIANA B My commission expites _ 4/17/97
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LOT 33, MONZELLA HETGHTS, UNIT NO. 2, TOWN OF EAST GAFY, NOW CITY OF LAKE
STATION, AS SHOWN IN PLAT BOOK 41, PAGE 146, LAKE COUNTY, INDIANA.

+

Permanent Parcel Number: 14-19~131-12
Marsha G, Cherrier

4731 East 26th Avenue, Lake Station IN 46405
Loan Reference Number : 0330008202

Order Number 1 565206




