NBD Bank, N.A.

H.

Mortgage (Installment Loan) - Indiana

APRIL 20

This Mortgage is made on

DONALD L, GULDEN & BARBARA A. GULDEN 6 husband and wife

whose address is 11672 W 96TH AVENUE, ST JOHN, IN 46373

and the Mortgagee, NBD Bank, N,

a national banking association, whose address is ONE INDIANA SQUARE, M1304, INDIANAPOLIS, IN 46266

(A) Definitions,
(1) The words "Borrower”, "

E

1

you" or "yours” mean each Mortgagor, whether single or joint, who signs below. %

(2) The words “we”, “us”, “our” and "Bank" mean the Mortgagee and its successors or assigns.

(3) The word "Property™ means the land described below. Property includes all buildings and improvements now on the land or built in the future. Prope
also includes anything attached to or used in connection with the land or attached or ysed in the future, as well as proceeds, rents, income, royalties, etfs
Property also includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water rights.

04/20/96

(B) Security. As security for a loan agreement dated

for credit in the TOTAL AMOUNT of $__50,000.00

including all extensions, amendments, renewals, modifications, refinancings and/urlg'placcmenls of that loan agreement, you mortgage and warrant to us, subjec
JO LAKE )

to liens of record, the Property located in the TOWNSHIP of

, . County, Indiana, described as

LOT 137, CANDLELIGHT TRAILS 4TH ADDITION TO THE TOWN OF ST. JOHN,
INDIANA, AS SHOWN IN PLAT BOOK 66, PAGE 13, IN LAKE COUNTY, INDIANA.

(C) Borrower’s Promises, You promise to:
p

(1) Pay all amounts when due under your loan agreement, including interest, and
to perform all duties of the foan agreement and/or this Mortgage.

(2) Pay all taxes, assessments and liens that are assessed against the Property
when they are due. If you do not pay the taves, assessments or Hens, we can
pay them, it we choose, and add what we hase pard 1o the amount you owe us
under your loan agreement with interest 1o be pasd as provided inthe Joan
agreemen.

(3) Not execute any mortgage. seourtty agreement, assigimienteol deases and
rentals or other agreement granting a4 len seainst your nferest in the property
without our prior written consent. and then only-wien the dosimentgranting
that lien expressly provides that it shall be subject tolhe hen of this Morgage.

(4) Keep the Propenty in good reparr and not daihage, destroy or substantially
change the Property.

(5) Keep the Property insured agawest lows or damagegagsed by fire or ether haz
ards with an msurance camer weeeptable 1o us. The insrdance poticy nuist be
payable 1o us and name us as Insored Mostpagee fos the amount of sour foan.
You must deliver ¢ copy of the pabiey to ot we reguest it B vou do not ob-
fain insurance, o pay the premums, we mas do soand add wha we have
paid to the amount you owe uy noder your foan agreenvnt with interest o be
paid as provided in the loan agreciment. Atour option, the msurance procecds
may be applied 10 the halance of the toan, whether or nar due, or W the re-
building of the Property,

(6) Keep the Propenty vovered by thood usuraice 1t s located 10 a apectudly
destgnated flood hazard 7one

" (D) Environmental Condition. You shoil not canse or permit the presence. nse, dis-
posal o release of any hazardous substanees on o i the Property. You shall not
do, nor allow anyone else to do, anything affecting the Property that is i viola-
tion of any environmental law, You shadl prompity give us written notice of any
investigation, claim, demand. law suitor other action by any povemmental or reg-
ulatory agency or private party involving the Propeny or release of any haz-
ardous substance on the Property. 1 vou are notified by any governmental or reg-
ulatory authority that any removal or other remediation of any hazardous

By Signing Below, You Agree to All the Terms of This Mortgage.
Witnesses:

Print Name:

X

X

X

substance affecting the Property is necessary, you shall promptly take all neces-
sary remedial actions in accordance with applicable environmental laws,

Default, If you do not keep the promises you made in this Mortgage or you fail
to meet the terms of your loan agreement, you will be in default, If you are in de-
fault, we may use any of the rights or remedies stated in your loan agreement in- :
cluding, but not limited to, those stated in the Default, Remedies on Default, .
and/or Reducing the Credit Limit paragraphs or as otherwise provided by applic-
able faw, 1l we accelerate your outstanding balance and demand payment in full,
yousgive us the power and authority to sell the property according to procedures
altowed by law. The proceeds of any sale will be applied first to any costs and ex-
penses of the sale, including the costs of any environmental investigation or re-
mediation paidffor by us, then 1o reasonable attomey’s fees and then to the
amount youowe us under your loan agreement.

Due on Sale. If you selor transfer all or any part of the Property or any inlerest
in'the Property withotitour prior written consent, the entire balance of what you
owe us under your loan agreement is due immediately.

(G) Eminent Domain, Notwithstanding any taking under the power of eminent do-
main, you shall continue to pay the debt in accordance with the terms of the Joan
agreement untit any award or payment shall have been actually received by you.
By signing this Morgage, you assign the entire proceeds of any award or pay-
ment and any interest o us.

(H) Other Terms, We do not give up any of our rights by delaying or failing to exer-
cise them at any time. Our rights under the loan agreement and this Mortgage are
cumalative. You will allow us to inspect the Property on reasonable notice. This
shall include the right to perform any environmental investigation that we deem
necessary and to perform any environmental remediation required under envis
ronmental law. Any investigation or remediation will be conducted solely for our
benefit and to protect our interests. 1f any term of this Mortgage is found to be il
legal or unenforceable. the other terms will still be in effect. We may, at our op-
tion. extend the time of payment of any part or all of the indebtedness secured by
this mortgage, reduce the payments or accept a renewal note, without the consen|
of any junior lienholder. No such extension, reduction or renewal shall impair the
lien or privrity of this Mortgage, nor release, discharge or affect your personal li-
ability to us. 7

(&

s

Mangagor

DONALD L EN

Muortgagor

~l
Print Name: BARBARA A GULDEN oy
&
Print Name:
Print Name:
Y-S
STATE OF INDIANA ) ol {‘ﬂ "'5::'
COUNTY OF %m , ) -3 Ugt;t;’;
The foregoing instrument was acknowledged before me on this 20TH day of APRIL 199%: e P '(‘ﬂi“l‘ -
by DONALD L. GULDEN & BARBARA A. GULDEN Sr M
'I}' .
*0
X N . . et
Drafted by: Notary Public, Lo % ComdTndia
CHARLES P CONNORS 1) €

ONE INDIANA SQUARE, SUITE M1304
INDIANAPOLIS, IN 46266
60781139143 11P

NBD 118-2991 Rev. 1195

My Commlssmn Expires: JANICE A. DAVIS,QIQTA& PUB& 5
My Commission Expires February 21, 1988

o

When recorded, return to;

NBD - HOME EQUITY CENTER
ONE INDIANA SQUARE, SUITE M1304
INDIANAPOLIS, IN 46266

BANK COPY




