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SUBORDINATION AGREEMENT

Agrecment made this 1llth day of April, 1996 by and between
U.S. BANK, an Illinois Banking Corporation (hereinafter referred to
as "Lender") and SOURCE STEEL SERVICE CENTER, INC. d/b/a SOURCE ONE
STEEL SERVICE CENTER, (hereinafter referred to as "Subordinate Lien
Holder" when mentioned in the context of the Inferior Instruments
referred to below).

WHEREAS, SCHEMA DEVELOPMENT COMPANY, INC. (hereinafter
referred to as "Mortgagor") has applied to Lender for a mortgage
loan in order to acquineyand improve the property; and

WHEREAS, SOURCE.  STEEL, SERVICE . CENTER, INC. claims a
mechanic’'s/materialman’s 1ien on the subjeect property (hereinafter
collectively referred to as "Inferior Lien"); and

WHEREAS, Subordimate liien)jHolder has)agreed to subordinate the
lien of the Inferior Lien with regard to the property described
below so as to facilitate the new loan to Mortgagor; and

WHEREAS, the Property is legally described as follows:
See attached Exhibit "A"

NOW THEREFORE, in consideration of the mutual covenants herein
contained, the sum of ONE (1) DOLLAR, in hand paid by each of the
parties to the other, and other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged, the
parties hereto hereby covenant and agree as follows:

I Subordinate Lien Holder covenants and agrees that the

encumbrance of the Inferior Lien with regard to fthe

Property and all rightstheld by Subordinate Lien Holder

therein and all other‘sécurity interests related ther@ﬁo,

shall be and remain at all times secondary and infef{fiior
to the lien of the Note dated April 10, 1996 incCthe

amount of FIVE HUNDRED THOUSAND AND NO/100' ($500, 000?@0)

DOLLARS, payable to the Lender, secured by MortgagBJof

even date therewith recorded on QPR\WL \S . \1Y%(. by

E?e La e? County (Indiana) Recorder as Document Ne.
ro

2) Subordinate Lien Holder warrants that it has full
authority and right to enter into this Agreement.

3) Subordinate Lien Holder will not assign or transfer to
others any interest it has in the Inferior Lien for so
long as any of the indebtedness secured by the Lender's
Mortgage remains outstanding, unless such assignment or
transfer is expressly made subject to this Subordination
Agreement .
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4) This Subordination Agreement is executed and delivered in
Cook County and shall be construed under and governed by
the laws of the State of Illinois.

IN WITNESS WHEREOQOF, the parties hereto hereby set their hands
and seals the date and year first above written,

LENDER SUBORDINATE LIEN HOLDER:

U.S. BANK SOURCE STEEL SERVICE CENTER,
INC.

L L S s

APWB%Q"7ZP?M+7 ﬂfuliﬁ‘/{//o

STATE OF ILLINOLS

}
he BS
COUNTY OF COOK ]

I, the undersigned, a Notary Public in and for said County, in

the State _aforesaid 142 HEREBY L;RTIP tha the above named
. ;f‘ﬁﬂtl L£823[R7 AES s . '
personally known to me to be the same persons whose names are

subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that they signed, sealed and delivered
the said instrument as such officers of said Bank and caused the
scal of sald Bank to be thereunto affixed as their free and
voluntary act and as the free and voluntary act and deed of said
Bank for the uses and purposes therein set forth.

W VEN under my hand and notarial seal this égg: day of
.,.,_..(;.:;’" ,),{"Lim._A ’ ]. 9 9 6

OFFICIAL SEAL 777@4%71 >7Zaé£f,z,~
MAUREEN MULLIGAN Notary Puplic

NOTARY PUBLIC, 8TATE OF ILLINOIS
MY COMMISSION EXPIRES: 12/08/08

STATE OF ILLINOILS ]
S8
COUNTY OF COOK ]

1, the undersigned, a Notary Public in and for said County, in

th State aforesaid, DO HEREBY CERTIFY that the above named
‘Qr lkvmf §¥¢3%~J? '

personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
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in parsan and acknowledged that they signed, sealed and delivered
the said instrument as such officers of said Corporation and caused
the seal of said Corporation to be thereunto affixed as their free
and voluntary act and as the free and voluntary act and deed of
said Corporation for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _ (Zjiy day of
On | . 1996, e T
T

ERT N HONIG v A 3
NOTARY PUBLIC STATE OF ILLINOIS : Natery Pu?dic
MY COMMISSION EXP. FER. 16,1998 N

Prepared By and Mail to:
‘Steven J, Colompos

17130 Torrence Avenue
Suite 260

Lansing; IL 60438
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EXHIBIT “A"

el 1
That part of Section 9, Township 35 North, Range 7 West of the
Second Principal Meridian described as follows:

Beglnning at the West Quarter Corner of said Section 9,

Thence North 89 degrees 47 minutes 10 seconds East (assumed
bearing) along the South Line of the Northwest Quarter of said
Section 9 a distance of 476.67 feet;

Thence South 31 degrees 52 minutes 14 Seconds Wast, 158.78 feet)
Thence South 58 degrees 07 minutes 46 seconds East, 60,00 feet;
Thence South 58 degrees 56 minutes 57 seconds East, 45.89 feet;
Thence South 62 degrees b6 minutes 34 seconde East, 44.65 feet;
Thence South 67 degreas 12 minutes 27 gaconds East, 44.65 feet;
Thence South 71 degrees 28 minutes 21 seconds_East, 44.65 feet;
Thence South 16 degraes 23 minutes 43 seconds West, 120,00 feet;

Thence along a curve, concave to: the North; ‘havirng a radius of
720.00 feet, having a chord bearing of,South 74 degrees 53 minutes
31 seconds East, a distance of 32.3%5 feet;

Thence North 13 degrees 49 minutes 14 Seconds East, 120.00 feet;
Thence South 78 degrees 18 minutes 42 seconds East, 44.65 feet;
Thence South 82 degrees 34 minutes 16 seconds East, 44.65 feet;
Thence South 87 degrees 22 minutes 30 seconds East, 55.81 feet;
Thence North 87 degrees 49 minutes 36 seconds East, 44.65 feet;
Thence North 83 degrees 33 minutes 43 secaonds East, 44.65 feet;
Thence North 79 degrees 17 minutes 49 seconds East, 44.65 feet;
Thence North 75 degrees 0] minutes 56 seconds East, 44.65 feet;
Thence North 70 degrees 14 minutes, 02 seconds East, 55.81 feet;
Thence North 65 degrees 26 minutes 08 seconds East, 44.65 feet;
Thence North 62 degrees 30 minutes 15 seconds East, 47.30 feat;
Thence North 62 degrees 25 minutes 02 seconds East, 139.95 feet;
Thence North 27 degrees 34 minutes 58 seconds West, 77.17 feety
Thence North 00 degrees 12 minutes 50 seconds West, 50.00 feet;
Thence North B9 degrees 47 minutes 10 seconds East, 392.15 feet;
Thence North 00 degrees 38 minutes 56 seconds West, 475.00 feet;
Thence South 37 degrees 50 minutes 41 seconds East, 94.58 feet;
Thence South 74 degrees 06 minutes 05 seconds East, 341.18 feet;
Thence North 74 degrees 37 minutes 52 seconds East, 70.53 feet;
Thence North 25 degrees 43 minutes 17 seconds East, 101.85 feet;
Thence North 00 degrees 00 minutes 00 seconds East, 122.12 feet;
Thence North 60 degrees 30 minutes 03 seconds East, 107.44 feet;
Thence North 90 degrees 00 minutes 00 seconds East, 100.00 feet;
Thence South 70 degrees 52 minutes 34 seconds East, 212.66 feet;
Thence South 48 degrees 0l minutes 38 seconds East, 91.47 feet;
Thence South 05 degrees 34 minutes 30 seconds West, 70.00 feet;
Thence South 25 degrees 55 minutes (04 seconds West, 66.13 feat;
Thence South 47 degrees 27 minutes 41 seconds West, 281,50 feet;
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Thence South 71 degrees 34 minutes 25 seconds West, 236.55 feet;
Thance South 16 degrees 50 minutes 27 seconds West, 104.82 feet;
Thence South 71 degrees 58 minutes 27 seconds East, 79.99 feet;
Thenece South 00 degrees 00 minutes 00 seconds East, 64.74 feet;
Thence South 26 degrees 27 minutes 46 seconds West, 157.70 feet;
Thence North 68 degrees 19 minutes 54 seconds West, 331.B0 feet;
Thence South 43 degrees 22 minutes 18 seconds East, 42.57 feet;
Thence South 30 degrees 47 minutes 14 seconds East, 68.29 feet;
Thence South 19 degrees 35 minutes 27 seconds East, 68.29 feet;
Thence South 76 degreas 00 minutes 26 seconds West, 120.00 feet;

Thence along a curve, concave to the West, having a radius of
230.00 feet, having a chord bearing of South 12 degrees 01 minutes
58 seconds East, a distance of 15.73 feet;

Thence North 79 degrees §5 minutes 30 seconds East, 120,00 feet;
Thence South 05 degrees 46 minutes 57 seconds East, 70.45 foet;
Thence South 04 degrees 22 minutes 29 seconds East, 302.73 feet;
Thence South 09 degrees 13 minutes 05 gecands West, 153.48 feeat;
Thence South 38 degreas 29 minutes 04 seconds West, 101.38 feety
Thence South 62 degrees 09, minutes 49, seconds West, (103,79 feet)
Thence South B6 degrees 07 minutes 32 saconds West, 103.79 feet;
Thence North 70 degrees 11 minutes 43 seconds West, 101.38 feet;
Thence North 51 degrees 23 minutes 06 seconds West, 68.02 feet;
Thence North 47 degrees 33 minutes 03 seconds Weet, 516,00 feet;
Thence North 64 degreas 30 minutes 36 seconds West, 24.06 feet;
Thence South 78 degrees 43 minutes 46 seconds West, 60.00 feet;
Thence South 80 degrees 27 minutes 34 seconds West, 54.34 feet;
Thence South 83 degrees 55 minutes 09 geconds West, 54,34 feet;
Thence South 87 degreecs 48 minutes 43 seconds West, 67.92 feet;
Thance North 88 degrees 17 minutes 44 seconds West, 54.34 feet;
Thence North 84 degrees 50 minutes 08 seconds West, 54,34 feet;
Thence Noxth 81 degrees 22 minutes 33 seconds West, 54.34 feet;
Thence North 77 degrees 54 minutes 57 seconds West, 54.34 feet;
Thence North 13 degrees 48 minutes 51 seconds East, 120.01 feet;

Thence along a curve, concave to the North, having a radius of
780.00 feet, having a chord bearing of North 74 degrees 43 minutes
12 seconds Wesgt, & distance of 39.74 feet;

Thence South 16 degrees 43 minutes 59 seconds West, 120.01 feet;
Thence North 70 degrees 53 minutes 10 seconds West, 74.77 feet;
Thence South 21 degrees 33 minutes 32 seconds West, 45.48 faet;
Thence South 77 degrees 23 minutes 33 seconds West, 25.53 feet;
Thence North 65 degrees 42 minutes 40 seconds West, 51.30 feet;
Thence North 62 degrees 27 minutes 00 seconds West, 57.96 feet;
Thence North 59 degrees 08 minutes 35 seconds West, 55.46 feet;
Thence North 58 degrees 07 minutes 46 seconds West, 60.00 feat;
Thence North 58 degrees 42 minutes 46 seconds West, 20.80 feet;
Thence South 89 degrees 47 minutes 10 seconds West, 186.56 feet;
Thence North 00 degrees 26 minutes 14 seconds West, 431.78 feet, to
the place of beginning, in City of Hobart, Lake County, Indiana.
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Parcel 2
That part of the North Half of Section 9, Township 35 North, Range

7 West of the Second Principal Meridian described as follows:

Commencing at a found iren rod at the North Quarter Cornar of said
Section 9; thence South 89 degrees 42 minutes 23 seconds West along
the North line of the Northwest Quarter of said Section 9 a
distance of 155.95 feet for a place of beginning; thence along a
line coincident with the next seventeen (17) courses and distances:

South 00 degrees 29 minutes 10 seconds East, 316.18 faet;
South 56 degrees 29 minutes 59 reconds West, 115.88 feat;
South 28 degrees 49 minutes 23 seconds West, 149.26 feet;
South 40 degrees 51 minutes 17 seconds West, 116.58 feet;
South 28 degrees 15 minutes 13 saeconds West, 45.18 feet;
gouth 04 degrees 3% -minutes 27 seconds West, 62.13 feet;
South 11 degrees 00 minutes’0l%secondss East, 88.71 feet;
South 23 degrees 42 minutes 48 seconds East, 44.62 feet;
South 43 degrees 22 minutes 40 seconds East, 61.69 feet;
) South 73 degrees 06 minutes 34 seconds East, 41.15 feet;
) North 84 degrees 37 minutes 34 seconds Bast, BE.ll faet;
) North 77 degrees 0l minutes 09 seconds Bast, 64.52 feet;
) North 82 degrees 24 minutes 33 seconds East, 55,32 feet;
14) North 84 degrees 48 minutes 19 seconds East, 65.89 feet;
15) North 80 degrees 16 minutes 04 seconds East, 141.20 feet;
16) South 84 degrees 03 minutes 22 seconds East, 39.74 feet;
17) South 55 degrees 36 minutes 39 seconds East, 55.05 feet;
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Thence South 42 degrees 08 minutes 46 secconds West, 291.64 feet;
thence Southeasterly along the arc of a curve concave to the
Southwest, having a radius of 130.00 feet, having a chord bearing
of South 44 degrees 09 minutes 17 seconds East, a distance of 16.79
feet; thence along a line coincident with the next eleven (1)
courace and distances;

North 49 degrees 32 minutes 39 seconds East, 120.00 feet;
South 29 degrees 17 minutes 45 sec¢onds East, 96.77 faet;
South 06 degrees 58 minutes 33 seconds East, 96.77 feet;
South 12 degrees 43 minutes 35 seconds wWest, 74.27 feaet;
South 21 degrees 16 minutes 08 8econds West, 601.97 feet;
South 27 degrees 18 minutes 29 seconds West, 70,99 feet;
South 45 degrees 58 minutes 37 seconds West, 95.62 feet;
South 67 degrees 35 minutes 27 seconds wWest, 95.63 feet;
South 69 degrees 13 minutes 54 seconds wWest, 95.86 feet;
North 69 degrees 06 minutes 01 seconds West, 95.86 feet;
Nerth 47 degrees 27 minutes 34 seconds West, 95.63 feet;
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Thence Noxrth 53 degrees 20 minutes 51 seconds East, 120.00 feet;
thence Noxthwesterly along the arc of curve concave to the
Northeast, having a radius of 135.00 feet, having a choxd bearing
of North 33 degrees 04 minutes 09 seconds West, a distance of 16,89
feet; thence along a line coincident with the next fifteen (15)

6




04/15/06 MON 10:25 FAX 708 474 0800 U.5,DANK/LANSING @oto

courses and distances;

South 60 degrees 30 minutes 51 seconds West, 120.00 feet;
North 18 degrees 40 minutes 44 seconds West, 95,62 feet;
North 0l degrees 58 minutes 12 seconds West, 71,99 feet;
North 01 degrees 28 minutes 18 seconds West, 58.68 feet;
North 02 degrees 59 minutes 20 seconds Wast, 47.24 feet;
North 04 degrees 20 minutes 17 eeconds West, 46.94 feet;
North 05 degrees 51 minutes 04 seconds West, 58.68 feet;
Noxrth 07 degrees 21 minutes 51 saeconds West, 46.94 feet;
Noxth 08 degrees 42 minutes 32 seconds West, 46.94 feet;
North 10 degrees 03 minutes 14 seconds West, 46.94 feet;
North 11 degrees 23 minutes 55 seconds West, 46.94 feet;
North 12 degrees 44 minutes 37 seconds West, 46.94 feet;
North 14 degrees 05 minutes 18 seconds West, 46.94 feet;
North 15 degrees 36gninutes 05 secondsg West, 58.68 feet;
North 17 degrees 23 'minutes 53 seconds West, 372,43 feet;
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Thence North 73 degrees 17 minutes 17 seconds East, 120.00 feet;
thence Northwesterly along the arc of a curve concave to the
Northeast, having a'radius of 330.00 feet; having a choxd bearing
of North 15 degrees 0S5 minutes 52 seconds West, & distance of 18.59
feet; thence along a line coincident with the next ten (10) courses
and distances:

1) South 76 degrees 30 minutes 59 seconds West, 120.00 feet;

2) North 08 degrees 38 minutes 09 seconds West, 76.06 feet;
3) North 00 degrees 05 minutes 18 seconds East, 60,85 feet;
4) North 07 degrees 50 minutes 28 seconds East, 60.85 feet;
5) North 1% degrees 35 minutes 39 seconds East, 60,85 feet;
6) North 23 degrees 20 minutes 50 seconds East, 60.85 feet;
7) Noxth 31 degrees 06 minutes 00 seconds East, 60.85 feet;
8) North 38 degrees 51 minutes 1l seconds East, 84.47 feet;
9) North 89 degrees 42 minutes 24 seconds East, 154.92 feet;

10) North 00 degrees 29 minutes 10 seconds West, 349.40 feet;

Thence North B89 degrees 42 minutes 23 seconds East along the North
line of the Northwest Quarter of said Section 9 a distance of
350.00 feet to the place of beginning, in Lake County, Indiana.

Paxcel 3
That part of the North Half of Section 9, Township 35 North, Range

7 West of the Second Principal Meridian described as follows:

Commencing at a found iron rod at the North Quarter corner of said
Section 9; thence North 89 degrees 42 minutes 23 seconds East along
the North line of the Northeast Quarter of said Section 9 a
distance of 64.32 feet for a place of beginning; thence continuing
North 89 degrees 42 minutes 23 seconds East along said North line
of the Northeast Quarter of Sectlon 9 a distance of 1248.68B feet;
thence South 00 degrees 20 minutes 49 seconds East along the East
line of the West Half of the Northeast Quarter of said Section 9 a

7




......

04/13/06 MON 10:28 FAX 708 474 0609 U.5,DANK/LANSING o

distance of 416.13 feet; thence along a line coincident with the
next fourteen (14) courses and distances:

North 86 degrees 21 minutes 26 seconds West 158,59 feet;
South 69 degrees 25 minutes 22 seconds West, 74,48 feet;
North 82 degrees 11 minutes 37 seconds West, 77.59 feet;
North 85 degrees 32 minutes 48 seconds wWest, 78.81 feot;
North 87 degrees 32 minutes 37 seconds West, 79,32 feet;
South 84 degrees 04 minutes 32 seconds West, 62.58 feet;
South 77 degrees 01 minutes 56 seconds West, 71,20 feet;
North 89 degrees 53 minutes 35 seconds West, 181,97 feet)
Noxrth 76 degrees 15 minutes 19 seconds West, 82.99 feet;
Noxth 51 degrees 27 minutes 24 seconds West, 113,00 feet;
North 57 deéegrees 15 minutes 28 seconds West, 117.09 feet)
North 66 degrees 48-minutes ¢3 seconds West, 69.78 feet:
North 65 degrees (08 minutes 27 seconds West, 93.36 feet;
Noxrth 74 degrees. 36 minutes 43 seconds West, 60.08 feet;
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Thence North 00 degrees 29 minutes 10 seconds West, 191.74 feet to
the place of beginning,odin Lake County, ‘Indiana.

Key No.:

Common Address: Approximately 66.321 acres of vacant land
Deep River Pointe Subdivision
Hobart/Randolph Road and 10th Street
Hobart, Indiana




