NBD Bank, N.A, , T

Future Advance Mortgage (Line of Credit) - Indiana NP9 s

£

This Mortgage is made on ARRIL-05,-1996 19 , between the Mongagor.ﬁ?
—RICKY_N, RODGERS -&ELIZABETH A.—RODGERS ,HUSBAND_AND WIFE ,?}
whose addressis__ 7250 _WEST.-23 RD_AVE-GARY,—IN,- 46406 and the Mortgagee, NBD Bank, N.A, 33
a national banking association, whose address is ~—ONE_INDIANA-SQUARE-IND IANAEQMS?__INTM%zé 6 L5
(A) Definitions, ’T
(1) The words “Borrower™, “you™ or “yours™ means each mortgagor, whether single or joint, who signs below. ",'::
(2) The words “we™, “us”, “our” and “Bunk™ mean the Mortgagee and its successors or assigns. o
(3) The word “Property” means the land described below. Property includes all buildings and improvements now on the land or built in the future. Property also o)

includes anything uttached to or used in connection with the land or attached or used in the future, as well as proceeds, rents, income, royalties, etc. Property also &t

includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water rights. E" -

(B) Security. As security for a loan agreement dated 04-05-96 for # line of credit in the TOTAL AMOUNT of $__10, 000, 00.F

including all future advances, draws, protective advances, extensions, amendments, renewals, modifications, refinancings and/or replacements of that foan agreement s
up to the above stated total amount, whether made as an obligation, made at the option of the lender, made after a reduction in the balance or otherwise to the same £

extend as if the future advances were made on the date of the mortgage, you mortgage and warrant to us, subject to liens of record, the Property located in the "
CITY of HAMMQND . LAKE County, Indiana, described as:

THE EAST HALF OF LOT 18, BLOCK 3, A. A, LEWIS & CO'S CALUMET HOME

GARDENS 1ST ADDITION, AS SHOWN IN PLAT BOOK 23, PAGE 4, IN LAKE COUN 4
INDIANA o
w
-
() Future Afﬁanbeé'011l’(§% IS A FUTURE ADVANCE .M()RTGAGE. The maximum principal amount of all advances secured b@lis Mortgage
is$ ' . ... excluding “protective advances.”
(D Borrower's Promises. You promise to: necessary, you shall promptly take all necessary remedial actions in accordance
(hy Pay all amounts when due under your oan agreement, including interest, and with applicable environmental laws.
w perform alf duties of the loan agreenent and/or this Montgage. (F) Default. I you do not keep the promises you made in this Mortgage or you fail to
() Pay all taxes, assessments and hens that are assessed aganst the Property when meet the terms of your loan agreement, you will be in default. If you are in default,
they are due 1f you duo not pay the taxes, assessments or liens, we can pay we may use any of the rights or remedies stated in your loan agreement including,
them, if we choose, and add what we have paid to the ameunt you owe us but notdimited to, those stated in the Default, Remedies on Default, and/or
ander your luan agreement with interest to be paid-as providediin the loan Reducing the Credit Limit paragraphs or as otherwise provided by applicable law. If
agreenient. we accelerate your outstanding balance and demand payment imgDil, yogigive up)
(3 Not execute apy morigage, securiiy agreeiment, Bsipament of leases and the power and authority (o sell the property according to edur@ Mlow di o
rentaly o other agfeeniont granting a lien against your interest in‘the property The proceeds.offany sale will be applied first to any costsggnd ex%es 0
withuout our pror written consent, and then paly when the document granting including the costs of any environmental investigation orefemedigtipn pai forhiyr
that Ben oxpresshy provades that n shaldbe subjettothe dien of this Mortgage. ;ls' thep (0 reasonable attornéy s fees and then to the arnppyfit you ogg us U"B'W&{“)
; : . an agreement. . -
4 Keep the Propents an goad repar and not damagesdestroy or substantally oan agreeritent i o 330‘“”
change the Property (G) Due on Sale, If you sell or transfer all or any part of UgXProperty geany lm{‘(g}tn;
(50 Reep the Property msured against loss or damage caused by fire or other haz- the Property without our prior written consent, the ent I¥|’lzmce hat j(g/&‘)
ards wath an msurance carner acceptable o us The ansurance policy must be us under your loan agreement is due immediately. b e 53
pavable 1o as and name s as Inswred Mongagee for the amount of your loan. (H) Eminent Domain, Notwithstanding any taking under the pder of ¢tiinent YehidhCs
You must deliser a copy of the policy tous f we reguest it 1f you do not obtain you shall continue to pay the debt in accordance with the s offfe loag-ggreet>
wnsuranee, or gy the prennsms we may do so and add what we have paid ment until any award or payment shall have been actually rekeived 89 you, BY sign-
the amount you owe us under your loan agreement with mterest to be paid as ing this Mortgage, you assign the entire proceeds of any award or payment and any
provided in the Toan agreement. At our option, the insurance proceeds may be inlterest to us.
:f;:plfr}uf xnrt?w hutance of the Toan, whether or not due, or to the rebuilding of () Other Terms. We do not give up any of our rights by delaying or failing to exercise
, ‘P FoperTy. ) - _ ) them at any time. Our rights under the loan agreement and this Mortgage are cumu-
i) Keep the Property covered by flood msuranee it it is located i a specially des- lative. You will allow us to inspect the Property on reasonable notice. This shall
ignated flood hizard zone. include the right to perform any environmental investigation that we deem neces-
(E} Environmental Condition, You shall nof cause or permit the presence. use. dispos- sary and to perform any environmental remediation required under environmental
al or release of any hazardous substances on ot in the Property. You shall not do: nor law. Any investigation or remediation will be conducted solely for our benefit and
allow anyone else o do, anythirg aftecting the Property that is in vielation of any to protect our interest. If any term of this Mortgage is found to be illegal or unen-
environmental Taw. You shall property give us wrilten notice of any investigation, forceuble, the other terms will still be in effect. We may, at our option, extend the
claim, demand, lawsuit or other action by any governmental or regulatory agency or time of payment of any part or all of the indebtedness secured by this Mongage,
private party ivalving the Propenty or release of any hazardous substance on the reduce the payments or accepl a renewal note, without the consent of any junior
Propenty. If you are notified by any governmental or regulatory authority that any lienholder. No such extension, reduction or renewal shall impair the lien or priority
removal or other remediation of any hazardous substance affecting the Property is of this Mortgage, nor release, discharge or affect your personal liability to us.
By Signing Below, You Agree to All the Terms of This Mortgage. /é ‘
Witnesses: ) / 4/ 5
X X /i , '-4t//t, 2 76

Mortgagor RICKY N. RODGERS

Ll A Kocpeis

M p
oo Cfy 1o ABETH A. RODGERS

Print Name: <,/~ 5‘9&

X

Print Name: v W
Print Name: q&&
STATE OF INPDIANA )
COUNT OF 4 _ )
The foregoing instrument was acknowledged before me on this 05 dayof _ APRIL ,19_96
by _RICKY N. RODGERS & ELIZABETH A. RODGERS HUSBAND AND WIFE . Mortgagors.
Draftedby:  C.P. CONNORS VICE-PRESIDENT & M& \IN-JM \XA&F‘
Notary\ublic, \ Loave . \ County, Indiana
My Commission Expires: JESSE J. COVARRUBIAS JR
When recorded, return to: NOTARY PUBLIC, Lake County, Indiana
My Commission Expires May 18, 1996
Resident Of Lake County, indiana

NBD BANK N.A.
ONE INDIANA SQAURE
INDIANAPOLIS, IN
46266




