MbRTGAGE W S

/Z/ FIRST FEDERAL SAVINGS BANK OF INDIANA
P.0. BOX 11110
MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE. :
Real Estate Mortgage: For value received, I, JESSE R STONE and ROSALIND STONE , mortgage,
grant and convey to you on March 6, 1996 the real estate described below and all rights, easements
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
"Qpart of the property (all called the "property"). ‘

@Property Address :434 WILDROSE DRIVE, HOBART, IN 46342

| XD
. O~Legal Description:  LOT 48 IN CRESTWOOD TRACE, IN THE CITY OF HOBART, AS PER PLAT THEREOFS)
RECORDED IN PLAT BOOK 42 PAGE 29, IN THE OFFIGE OF THE RECORDER OF LAKE COUNTY, INDIANASD
~-AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED SEPTEMBER 25, 1973 AS DOCUMENT NO.

222192.
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J Located in LAKE County, In, ga;

TICOR TITLE INSURANCES-/F"
Crown Point, Indiana
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Secured Debt:This mortgage secures repayment of the secured debt and the performance of the covenantstdnd agem
S

contained in this mortgage and in any other document incorporated herein. /Secured debt, as used in this mo&_tgagq,ﬁncl
any amounts I may at anytime owe you under this mortgage, the instrument or agreement described below, any reagwal 33
refinancing, extension or modification of such instrument or agreement, and ,if:applicable, the future advancésr’desb!’fbedtJ

below,
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The secured debt is evidenced by a First Loan Agreement dated March 6, 1996

The above obligation is due and payable on April 1, 2001
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of

Fifty Thousand and No/100 =ecrce-cenmcua- mmm—e e —em—————— -—

Dollars ($50,000.00 ), plus interest and all other amounts, plus interest, advanced under the terms of this
mortgage to protect the security of this mortgage or to perform any of the covenants and agreements contained in this . ..
mortgage.

Future Advances:The above debt is secured even though all or part of it may not yet be advanced. Future
advances are contemplated and will be made in accordance with the terms of the note or loan agreement evidencing the

secured debt,

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of
that obligation. :

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. 1

acknowledge receipt of a copy of this mortgage.
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‘“’“l;‘\“'”/' .
Acknowledgémgnt: State of Indiana __p gy e ,County SS:
On this'_"»8xf’~ Dayof _March , 1994 , before me, a_notary public

Dol N , personally appeared K)*)
D Jgs’&k}lﬁ« Stone or Rosalind Stane
R PPN G e ,and acknowledged the execution of the foregoing instrument. \p
g pare v4 NN X

O S \
My Commi\sﬁ)g\n;‘,&pfres 9.-5.-98 «—Q MM \

: H

“,\\“ Notary Public ﬂ
T —Barbara—J—Null

Type or print name

Residentof @K€  County, Indiana
01-93-01605

This instrument was prepared by : Milos Torbica




 Covenants

L Paymentr. 1 agree to make sll payments on the secured debt when due, ' Unless we agree otherwise, any payments you receive from me or.for
benefit will be applied first to any amounts I owe you on the secured debt exclusive of interest or principal, second, to interest and then to princips
parttal prepayment of thc secured dcbt occurs for. any reason, it will not reduce of excuse: any subaequently aeheduled payment until the wcttt
paid in full, : . : o ,

=2 Claims: agamst Tit I,wrll pay. all taxes, asaeasments, liens;: encumbrances. lcase payments, ground rents, and other charges relating to the property
when due, You may Tequire me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments, J-wi
title fo the property against any claims that would impair the lien of this mortgage. You may require me to assrgn any nghta, clarms or defcmes wh
may have agalrrsr partrer who supply labor or matertala to improve or mamtain the property i
s =

3. Insurancet 1 wil keep tlte property insurcd under terma acceptable to you at. my expense and for your benef‘ it, ’l‘hls insurance will lnclude 2 ltan
. mortgage clause in your favar,” You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be apphi
. within your discretion,  ta"¢ither the restoration or tepair of the damaged property or to the eecured debt. If you requtre mortgage lnsurance. T'agree to-
mam n.fuch ineurence for as long as you rcqtnre, : : : ,

o 5, Expenses. l agree 10 pay all your expenses, rncludtng reasonable attorneys fees. if 1 breach any covenants in thts mortgage or ln any obltgatton secured
by thtr mortgage. Iwill pay theae amonnts to you as provided in Covenant 10 of thtr mortgage :

6. Default and Acceleration.” lf l fail to.make any payment wlten due or breach any.covenants under this mortgage, any pnor mortgagc or any obligation
ecured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand tmmedtatc payment and exercise any other :
ed ‘ lable to you. You may f forecloae thla mortgage in the manner provtded by law. e

o Amgnment of Rents and Profits, 1 assign to you the rents. and prof‘ta of the property Unlesr we have agreed otherwise in wrmng, l may collect and
_retain the rents as long as T am not in default, 17 T defaulf, you may, as provided by law, have the court appoint 8 receiver and the receiver may take
posseeslon and manage the property and collect the renta, income and prot‘” its..- Any rents you collect shall be applted first t0- the costa of rnanagmg the -
property, . o
“including all taxes, esessments, msurance premtuma, repains, court costs and attorney (] fees, commrssrons to ‘rental agents, and any other necessary related
xpensea. Tlre remaining amount of rents will then apply to payments on the secured debt as provrded in: Covenant 1 : =

riol Secunty lnteresta. 1 wrll make payrnents when duc and perform all other covenanta under any mortgagc, deed of trust, or other eecunry :
gresment that hay priofity over this mortgage. 1 will not make or permit any modification or ‘extension of any mortgage, deed of trust of othér aecurlty
interest that has priority over: this mortgage or any ‘note or agreement secured thereby without your written consent 1 tvtll promptly delwer to you any
-notwes I receive from any person wlroee rights in tlre property bave priority over your nghta , . e

g C‘ondomrmuma, Planned Unit Developrnents. 1 agree 10 comply wrth the provisions of any lease if this mortgage is on a leasehold, lf this
ndominium or & planned untt development. ¥ will perlorm all_of my duttes under the covenantr, by—lawx, or regulatrons of th :
1.0t § tanoed ttmr develo Jent, ; , ,

r other mﬁt)f interest that has priority over thir morigage, you may perform the duties of cause! them to be performed You may slgn my name
pay any amount if necessary for performance. If any construction on the property is discontinued or not carried on in & reasonable manner, Yyou may do
‘whatever is necessary to protect your security interest in the property, ‘This may include completing the construction. , S

g Yanr fadnre 1o erforrn wttl not proclude you from exerclsmg any of your rights under the law or this mortgage.

ny smounu petd by you to prrrtect ’your security interest will be secnred by this mortgage. Suclt amounts will be due on demand and will bear interest
: of the. payment until patd in full at tlte interert rate in effect from tlme to time on the secured debt ok , : :

‘ y. exerclamg any remedy svailable-to you, you do not give up your nghts to later use any other remedy, By not exercising any remedy if l
l‘t. you do not mtve yoar right to ldter constder the event a default rf it happenia agam. I watve all nghts of valuatton and appraisement. Ve ;

: everai Lisbility; Coamgnera, Successors and Assi gns Bound All duties under thta mortgage are joint and several lf I atgn this mortgage but
sign the secured debt 1 do so only to mortgage my interest in the property to secure payment of the secured debt and:by doing ‘s0, T do_not agree -
: peraonal y Hable on the gecured debt. T also agree that you and any patty to this mortgage may extend, modify or make any other changcs in the
mms of tbts mortgage or the secured debt tvtthout roy consent, Such a ehange will not release me from the terms of this mortgaget ' r

ﬂ‘lte dutlea and beneﬁts of this mortgage eltall btnd and beneﬁt the successors ‘and asslgns of etther or both ofusi

15, Notice. Unleas otherwrse required by law, any notice to me shall be gtven by delwertng tt or by mailing it by first class marl addreased to me at the
Praperty Address or any other address that I tell you. [ wrll grve any. notice to you by certtﬁed mail fo your address on the front srde of tlns mortgage, or
“to any other address which ‘you have desrgnated ' :

; Any notrce ahall be deemed to have been grven to etther of us when grven in the manner stated above.

16 Transfer of the Property ora Beneﬁctal Interest in the Mortgagor. if all or any part of the property or any lnterest in:itds sold or transferred
your prior written consent, you may demand immediate payment of the secured debt. - You may also démand immediate payment if the mortgagor is nota
" natural person and 2 beneficial interest in the mortgagor. is sold or transferred. However, you may not’ demand payment m the above sttuattons if it is
R prohrbtted by federal law as of the date of this mortgage. - r . ‘ 5o . ,

e '17 Release. ercn I lrave paid the secured debt in full and‘all underlymg agreements have been terminated, you' wrll ‘at my request, release this =
o mortgage wrthout eharge to me, Except when prohtbrted by law, I agree to pay ‘all costs to record the release. k g

l8 Severabtlrty Any provisron or clause of this mortgage or any agreement evtdencmg the secured debt which conﬂrcts thh appltcable law wrll not be
effective unless that law expressly or impliedly penmts variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot bé enforced according to its tcrrns, this fact will not affect the enforceabrlrty ol' the: balance of the mortgage and the agreement.
, evrdenctng the secured debt. :




