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BANKZONE,

MORTGAGE

THIS MORTGAGE IS MADE THIS MARCH 21, 1996, between MATILDE ORTIZ and LYDIA ORTIZ, AS TENANTS IN
COMMON, EACH AS TO AN UNDIVIDED ONE-HALF (1/2) INTEREST, whose address is 4313 NORTH COTE, EAST
CHICAGO, IN 46312 (referred to below as "Grantor"); and Bank One, Richmond, NA, whose address Is 630
Promenade, Richmond, IN 47374 (referred to below as "Lender"). '

QRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, Improvements
and ‘flxtures; Improvements {as defined below); ‘all tenant security deposits, utility deposits and ali proceeds: (including without limitation |
premium rafunds) of sach policy of insurance relating to any of the Improvements, the Personal Property or the Real Property; all rents, issues,
profits, revenues, royalties or other benefits of the Improvements, tha Personal Property or the Real Property; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities. with ditch or irrigation rights); and all other
tights, royaities, and profits relating to the real propert\(, including without fimitation all minerals, oil, gas, geothermal and similar matters,
located in LAKE County, State of Indiana {the "Real Property"}:

. EXHIBIT A |
The_VReaI Property or Its address is cemmonly known as 4313 NORTH COTE, EAST CHICAGO, IN 46312,

As.more fully described in this mortgage, the Property includes: - (a) all extensions, improvements, substitutes, replacements, renewals, and
additions to any of the property deschibied;. (b} all rents, proceeds, income, and profits from anylof the other praperty described; and (c) all
awards, payments, or proceeds of voluntary or involuntary conversion of any of the property described, including insurance, condemnation, tort
claims, and other obligations dischargeablsin cash. ‘ 1 ; : ; o

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Property.
in addition, Geantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful money of the United States of America. ¢

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without limitation LYDIA ORTIZ and
MATILDE ORTIZ.

"’::'Existing' Indebtedness: Tha words "Existing Indebtedness" mean the Indebtedness described below in the Existing Indebtedness section of ~
this Mortgage.

Grantor, The word "Grantor” means any and all persons and entities executing this Mortgage, including without limitation all Grantors
named above. The Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Note, is
signing this Mortgage only to grant and convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's
interest in the Rents and Personal Property to Lender and is not personally liable under the Note except as otherwise provided by contract
or law, ’

Guarantor. The word "Guarantor” means and includes without fimitation, each and all of the guarantors, sureties, and accommodation
partias in connection with the Indebtedness. )

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
Including, but not limited to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as
provided in this Mortgage. : ‘

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation all aésignmants and
security interest provisions relating to the Personal Property and Rents. ‘

Note. The word "Note" means the promissory note or credit agreement dated March 21, 1996, in the original principal amount of
$11,100.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. The maturity date of the obligations secured by the Note is April 10, 2011.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such:property; and together with all proceeds {including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property. ) _ -

Property., The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Ggant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by
reason of any "one action” or "anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or
completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebtedness secured by this
Martgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintanance
necessary to preserve its value,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wil! not remove, or grant to any otmr
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written co%v“ t
Lender. \ f
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DUE QN S E - CONSENT BY LENDER. Lender may, at ite option, declere im qrgtely dus and payable all sums secured by th t1 Mertgagg upon
the sale or transfer, without the Lender’s prior written consent, of all or ‘any part.of the Real Property, or any interest in:the Real Property, A
"sala or transfer” means the conveyance of Real Property or any right, title or interest therain; whather legal, beneficial or equitable; whether.
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land gontract, contract for deed, leaseho intergst with'a
term grester than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial intergst in or to any Tand trus :
holding title 10 the Real Property. or.by any other method of conveyance of Real Property interest. If any Grantor is a corporation,’| r
limited Jiability company, "sale or transfer” also includes any change in ownarship of more than twenty-five percent (26%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this optlon ghall not be exercised by .
Lender if such exercise is prohibited by iederal law or by Indianalaw,: .. - ,

TAXES AND LIENS. The loiiowlng provisions reletrng to the taxes and llens on the Property ere 8 pert of thre Mongage.

Peymem. Grantor shall pay. when due {and in all events prior to dellnquency) alt texes, payroll taxes, specral taxes, assessments, water

oherges and sewer service charges levied against or on account of the Property, and shall pay whendue all claims for'work done on or for:
:8ervices rendered or material furnished to the Property. Grantor shall maintain the Property free of all llens having priority over or equal to -
 the interest of Lander'under this Mortgage, except for the lien ol taxes and assessments not due.” ' ‘

PRQPERTY DAMAGE INSURANCE. The ioiiovinng provisrons releting 10 insuring the:Property are part of this Mortn'

Meintenence of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coyerage endorssments on -
| replacemem basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid: application ‘
of eny coinsurance clause, and with a standard mortgagee clause in favor of Lender," Policias shall be written by such insurance companies
and in such form ‘as ‘may be reasonably acceptable to Lender,. Grantor.shall deliver to ‘Lender certificates of coverage from each insurer
“containing '8 stipulation that coverage will not be cancelled or diminished without & minimum of'ten'(10) days’ prior written notice 1ol
.+, And not containing any_disclaimer. bf the insurer’s liability for: failure. to give such notice. ' Each insurance' policy also shall | :
© ¢ endorsement providing that coverage in favor of Lender will not.be impaired In:.any way by any act, omission or default of Grantor o any
- other. person. - Should the Real Property at any: time become located In an area designated by the Director of the Federal Emergency .
y Menegement Agency as 8 special flood hazard area, Grantor-agrees to obtain and maintain Faderal Flood lnsurence, to: the extent such ‘
. 4nsurance is required by Lender and is or becomes available, for the term of the loan end for the tull unpaid pri hal
the mexlmum lmit of ooverege that is avarlable, whichever igless, < o

L Applicntlon of Proceeds' Grantor ghall promptly notify Lender of eny iose or demege to the Property Lender m
antor fails to do so within fifteen (15) days of the casualty.. Whether or not Lender’s security Is impaired, Lender may, at its elaction,
rhe, ¢ 10 the reduetion of the,lndebtedness, peyrn nt of ny lien eifectmg the Property, or the restorati n and repair of the -

f Grentor fails to mply with ny provisro oi thle Mortgage, includrng any obligat :
g-8s required below;or if any actioh or proceeding’ is commenced that would materlally affect Lender 8 Interasts'in ..

Grantor's behalf may, but shall.not be required to, take Bny action that Lender deems. appropriate.” Any amount tha
oing will bear Interest at the rate charged. under the Note from the date incurred or paid. by Lender-to the date o

However, if this kean1s s "Gonsumer loan® or & "consumer. related loan" as defined under the.indiana Uniform Consum
ged will not exceed.the Annual Percentege Reta initially disclosed on the loan. All such expenses, at'Lender’'s option
and, (b} be added to the balance of the Note and be apportioned among and be payable with' eny instalmen

ring slther: ) theiterm of anyapplicable insurance: policy; or (i) ithe remaining tarm of the Note, or. (c) be
‘will bé due and payable at the Note's maturity, This Mortgage also will secure ipayment .of these amoiints,

regraph shall be in addition to any othar rights of any remadies to which Lendst may b entitled oh account of the
/ ?Lender shell not ba donetrued BS ounng the default 80 as to bar Lendar from any remedy. that it otherwise would

therthan those set forth in the Real Property desoriptlon orin-the Exietmg Indebtedness section belo of ln;eny
e report, or ﬂnei ntie dpinion issued in favor of, end accepted by, L ender in connection with this Mortge ,

: | entor wril not, wrthoet the prior- wrltten conseant of Lender, create, place, or permit to be created or pleced or through g
v.act or failire-to act, acquie in the placing of, or allow: to remain, any mortgage, voluntary or involuntary lien, whether. statutory,
“vonstitutional. or gontractual (except for a lien. for ad. valorém taxes on the.Real Property ‘which are’ not delinquent);. security ‘interest,
_enoumbrance or gharge, against or covering the Property, or any part thereof, other than:as permitted: herein, ‘regardless if same: are‘
expressly or otherwise eubordrnate to the lien or security interest created in this Mortgage, and should any of.the foregolnp become
“‘mrtached hereafter in any manner to any pert oi the Property wrthout the prior wrrtten consent of Lender, Grentor wlii ause the same to be
promptly discharged and released. , ; :

EXlSTiNG INDEBTEDNESS e following provisions concerning exlstlng indebtedness ithe "Exlstmg Indebtedness") are a part of t

Existing’ Llen. The lien of . this Mortgage securing the ndebtedness ‘may be secondary and inferior to_the tien secunng payment of a
existing oblrgatron The existing obligation has a current principal balance of. approximately $39,922.00: Grantor expressly covenants and

. agrees to pay, or see to the payment of, tha Existing Indebtedness and to prevent any default on such indebtedn ny default under the

‘ instruments evrdencmg such rndebtedness, or any. defeult under any secunty documents lor such indebtedness.

Default. |f the payment of any instelment of pnncrpal or ‘any interest on the Existing: Indebtedness is not mede wrthrn the time:required by

the:note evidencing such: indebtedness. or should ‘8 default ocour under the instrument securing such indebtedness and not be cured during
¢ - any ‘applicable grace period thetein, then, at the option of Lender, the indebtedness secured by this Mortgage shall become immedietely due
“ooand payabie, and this Mortgage shall be-in default. - i

 FULL PERFORMANCE. If Borrower paye all the’ indebtednese When due, and otherwnse periorms ali the obligatlons imposed upon Grantor under
< this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction;of this Martgage and suitable. statements of termination of any:
. financing ‘statement on file: evidencing Lender's security interest in-the Rents and: the : Personal Propertv. Grantor wril pay, if permitted by
: appircebie law, any reasonable termination fee:as. determrned by Lender from time:to time. ~

~ DEFAULT. Each of the foilowrng, at the. optron of Lender, shall constrtute an event of default i"Event of Default"i under this: Mortgage_ ,

Default on Indebtedness. Failure of Borrower 10 make any payment when due on the indebtedness or any other indebtedness or obligation
now or hereafter owmg 10 Lender,

Compliance Defeult Failure .of Grentor or Borrower to comply with: any other term, obligation, covenant, ‘or condition contained in thls
Morrgage, the Note, or in any other agreement between Grantor or Borrower and Lender. 5

. “—«Dguth or insolvency The death of Grantor or Borrower, the lnsolvency of G ntor or Borro
'of Grantor or Borrower’s property, any:assignment for the benefit of creditors, any type of creditor wo kout, o the f
proceeding under any bankruptcy or insolvency laws by or against Grantor or: Borrower. ‘ :

Existing. lndebtedness. A default shall occur under any Existing Indebtedness or under any: lnstrument on the Property ecuring any Existingv
‘Indebtedness, or commencement.of any suit or. other action to foreclose any existing lien on the Property. S
' ‘Events Affecting Guarantor.” Any of the preceding events occurs with_respect to any Guarantor of eny of the indebtedness ,
Guarantor dies or becomes incompetent, or disputes the validity.of, or liability under, any Guaranty of the. lndebtedness. ‘ e ,
RIGHTS AND REMEDlES ON DEFAULT...Upon the occurrence of any Event of Default and at any time thereal‘ter but subject to eny llmltetron N
the Note or any limitation:in this Mortgage, Lender; at its option, may axercise any one or more oi the foliowing: rrghts end remedres, in addmon‘
to any other rights or remedlee provrded by law: ,
Accelerate Indebtedness Lender “shall. have the nght at -its - option without notice to Borrower to declare the entire lndebtedness y
immediately due and poyable, including any prepayment penalty which Borrower would-be requrred to pav Eay

UCGC Remedies. With respect to all or any part of the Personai Property, Lender shall heve all the nghts and remedies of a secured party ; :
under the Uniform Commercial Code. ‘ ;

: ‘Judiclai Forecloeure. Lender may obtain’ a judicial decree forecloerng Grentor s mterest in ail or any part of the Prop ty. ,
ol Deﬁciency ;Judgment With respect to any Grantor who also is personally fiable on the Note, Lender ‘may ‘obtain a ]udgment for an
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deficisncy remaining in the Indebtedness due 10 Len B pplication of all amounts recelved from the exercise of t pre
hig gﬂction. Under all,mrcumsxances. the Indebtadness wiu ba rapaId without rehef from any Indiana or, other vnluauon and apprai

~ Attorneys’ Fcu' Expsnsga. In tha event of foreclosure of this Mortgage, Lender shall be entmed to recover from Grantor an
‘Teasonable attorneys’ fees and actual dnsbursements necessanly Incurred by Lender In pursuing such Iqrecloaura., "

3 MISCELLANEOUS PROVISIONS.

Apphcahle Law. - This Mortgage has bean delivmd to Lender nnd accoptod by Lender in the Smta of Indlana : Thls Mortgago uhull be
govemed by and .construed in accordance with the laws of the State of Indiana.” :

; TIme Is of, tho Easence. Tqme Is of the essance in the pertormance of this Mortgage.

GRANTOR ,ACKNOWLEDGES HAVING READ AI.L THE PROVISIONS OF THIS MQRTGAG ’ANDGRANTOR AGBEES JOITS TERMS

* TMATILDE ORTIZ

his Mortgage was drafted by: CHRISTINE M MILLER

INDIVIDUAL ACKNOWLEDGMENT

REGINAM. Mom
‘Notary Publie
H ARQlIdmt of Lake Co., IN

WOom ssion E:pﬂwxy 18, 2

day oi %(é’é

Besidmg at o

e

’,,:,

/(///)/Ekf

My comm!sslon axpiras &

nc. Al fights reserved. [IN-GO3 £3,19 04007118.LNR2.0VL]




ot COMMITMENT FOR TITLE INSURANCE

L SCHEDULE A CONTINUED
Commitment No. I19610920-SMT
Legal Description

Lot 12 and the North 10 feet of lot 13, Block 17, Resubdivision of part of the
Northwest Quarter of Section 29, Township 37 North, Range 9 West of the 2nd Principal
Meridian, in the City of East Chicago, as per plat thereof, recorded in Plat Book 2,
Page 13, in the Office of the Recorder of Lake County, Indiana. :

This commitment is invalid unless the insuring provisions and Schedules A and B are attached

NATIONS TITLE INSURANCE COMPANY




