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MORTGAGE

THIS MORTGAGE IS DATED MARCH 21, 1996, between Theodore P. Lakich, Sr., whose address is 1439 Lake
Street, Dyer, IN 46311 (referred to below as "Grantor"); and American Savings, FSB, whose address Is 8230
Hohman Ave., Munster, IN 46321 (referred to below as "Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys o Lender all of Grantor's right, title, and Interest
in and to the following described real property, together with all existing or subsequently erecied or affixed buildings, improvements and fixtures; all
easements, rights of way, and appurienances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or irrigation
rights); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oll, gas, geothermal and similar
matters, located in Lake County, State of indiana (the "Real Propergy"):

The West 37 Feet of Lot 9, Block 12, Hart’s Addition to Dyer, as shown in miscellaneous record "A",
page 484, in Lake County, Indiang: '

The Real Property or its address is commonty known as 241 Keliman, Dyer, IN 46311, The Real Property tax
identification number is 14-17-10.

As more fully described in this morigags, the Property.inciudes: (&) all extensions, iImprovements, substltutes, replacements, renewals, and additions to

.- any of the property describad; (b) all rents, proceeds, income, and profits from any of the other property described; and (c) (b) all awards, payments,
or proceeds of voluntary or involuntary ‘conversion: of lany: of the property: describad, including insurance, condemnation, tort claims, and other
obligations dischargeabls in cash.

Grantor presently assigns to Lender all of Grantor's right, lille, and Intersst In and fo all ieases of the Property and all Rents from the Property. In
_ddition, Grantor grants to Lendar a Uniform Commercial Code security Interest in the Personal Property and Rents.

"DEFINITIONS. The tollowing words shail have the following meanings when used In this Morigage. Terms not otherwise defined in this Morigage shall
have the meanings attributed to such ferms in the Uniform Commercial Coda. All references to dollar amounts shall‘mean amounts in lawful money of
the United States of America. I

Grantof, The word "Grantor” means Theodore P. Lakich, Sr.. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connaction with the Indebledness.

Improvements, The word "improvements” means and Includes without limitation all existing and future improvements, fixtures, bulldings,
structures, moblie homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and inlerest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not limited to, altorneys’ fees, cost of collection and costs of foraclosure, togather with interest on such amounts as provided In this Morigage.

Lender. The word "Lender" means American Savings, FSB, its successors and-assigns. The Lender is the morigages under this Morigage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
Interast provislons relating to the Personal Property and Rants. : ..

Note. The word "Note" means the promissory note or credit agresment dated March 21, 1996, in the original principal amount of

$25,000.00 from Grantor to Lender, togsther with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agresment. The maturity date of the Note is April 1, 2006. f

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accesslons, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (Including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. .

Property. The word "Property” means collectively the Real Property and the Personal Property. 4
Real Property. The words "Real Property” mean the property, ineresis and rights described above in the "Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without limilation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whather now or heraafter existing, executed in.connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenuss, income, Issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly parform all of Grantor’s obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governed by the
following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents fromthe Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maint ")
necessary to preserve its value.

Mazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in t

Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980,

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 89499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
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and acknowledged by Lender in writing, (}) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (iia any actual o
threatened Iitigation or claims of any kind by any person relating o such matters; and  (c) Excep! as previously disclosed to'and acknowledged by~
Lender In writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, .
slore, treal, dispose of, or release any hazardous wasle or substance on, under, about or from the Property and (ii) any such aclivity shalibe~ =
conducled in compliance with all applicable federal, state, and focal Jaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enfer upon the Property to make such Inspections and -
lasts, at Grantor's expense, as Lender may deem appropriate fo determine compliance of the Property with this section of the Morigage. ‘Any
Inspections or ests made by Lender shall be for Lender's purposes only and shall not be construed to create any respOnsibIlity or iabliity on the
- part of Lender 1o Grantor or to any other person. The representations and warranties contained hereln are based on Grantor's due diligence In':
Invesligaling the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and walves any fulure claims against
Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
. Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
. Indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, -
- slorage, disposal, release or threatenad release occurring prior to Grantor's ownership or interest in the Propery, whether or not the same was or
~-should have been known to Grantor. . The provisions of this section of the Morigage, Including the obligation fo Indemnity, shall survive the
- paymant of the Indebledness and the salisfaction and reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise. ‘ ' AN fa Tl R R

Nulsance, Waste. Grantor shall not cause, conduel or permit any nuisance nor commit, permit, o suffer any stripping of or waste on or fo the i
~Property or any portion of the Property. Without limiling the generality of the foregoing, Grantor will not remove, or grant to any other party the

right to remove, any timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consent of Lender, .~ :
. Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writlen consentof -~
- Lender, As a condition to the removal of any Improvements, Lender may require Grantor lo make arrangements satisfactory to Lender fo replace -
~ such Improvements with Improvements of al least squal value. M. HRT S T S
- Lender's Right 1o Enter. , Lender and its agents and representatives may enter upon the Real Property al all reasonable fimes to atiend fo.

~Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage. -

Compllance with Governmental Requirements, Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in.
- effect, of all governmental authorities applicable to the use or occupancy of the Property. 'Grantor may contest in good faith any such'law, =
- ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notitied Lenderin =
~~wriling prior to doing so and so long a8, in Lender’s sole opinlon, Lender's interests in the Property are not'jeopardized. . Lender may require =
- Granlor 1o post adequate security or a surety bond, reasonably satistactory to Lender, to profect Lender's Inferest,. o b G
. Duty to Protect. Grantor agress neither lo abanden. nor lsave unatiended the Properly, Granfor shall do all other acls, in addition to those acts

. setforth above in this section, which from the characlerand Use of fha Propery areireascnably necessary {o protect and preserve the Property. ** -
... DUEON SALE -~ CONSENT BY LENDER. Lender may, al ils oplion, declare Jmmedialely due and payable all sums sacured by this Morigage upon the =
**_sale or transter, without the Lender's prior wriltan consenty of &l or any par of the Real Propery, or any inierest in the Real Property. "A "sals or
. fransfer” means the conveyance of Real Property or any right, titls or Interest thereln; whether legal, beneficial or equitable; whether voluntary or
. Involuntary; whether by outright sale, dead; Installment sale contract, land cantract, contract for deed, leasehold interast with a term greater than three -~
:{3) years, Isase-option gontract, or by sale, assignment, or transter of any baneficial interest In or to any land trust holding title lo the Real Property, or .~ =
- by any other method of conveyance of Real Proparty Interest. If any Grantor 18'a.corporation, partnership or limited liability company, transfer also .
Includes sny changa in swharship of more than‘twenty-five percent {25%) of the voting stock, parinarship interasts or imitad liability company interests; -
as tha case may be, of Granlor, Howevar, this option shall not be exercised by Lender If such exercise Is prohibited by federal law or by indiana law.

. TAXES AND LIENS, The following provisions relating o the laxes and lians 6n the Property are a part of this Morlgags.

. Payment. Grantor shall pay when dua (and in all svents pror to delinquency) all faxes, payroll taxes, speclal taxes, assessments, water charges
~and sewar sarvice charges levied against or on account of the Property, and shall pay when due all claims for work done on-or for services

_rendered or materal furnished to the Property. Grantor shall maintain ihe Property free of all liens having priority over or equal 10.the Interest of © -
- Lender under this Morigage, excep! for the lien of laxes and assessments nol due, and except as otherwise provided in the following paragraph,

' Right To Conlest, - Grantor may withhold payment of any lax, assessmen, or claim:in connection with a good faith dispute.over: the obligation to* .
ay, so long as Lender's interest In the Property is not jecpardized..-f a lien arises oris filed as a result of nonpayment, Grantor shall within fifteen = -

(15) days after the lisn arses or, If & lien Is filed, within fiiean (15) days after Grantor has notice of the filing, securathe discharge of the lien, or If -

“'requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to:Lender in an amount sufficient -

- 1o discharge the lien pius any costs and atlorneys' fees or other charges thal could accrue as a result of a foreclosure or sale under the lien. In: -
- any tontest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property.: Grantor shall .

: hame Lender as an addiﬂonal‘opligea un’dayr:any, surety bond furnished in the contest proceedings.

- Evidence of Payment.. Grantor shall Upon demand furnish-to Lender satisfaciory evidence of payment of the taxes or assessmants and shall ..
<.« ~authorize the appropriate governmental official to deliver to Lender at‘any tima a written stalement of the laxes’ and: assessmenls against the
. Nolice of Construction. Grantor shall notify Lender at leas! fifteen {15) days before-any work is commenced, any services are furnished, or any .~

materials are-supplied to-the Property, if any mechanic's lien, materiaimen's ilen, or other lien could be asserted on account of the work, services, .

- or materlals..- Grantor Will upon request of Lender furnish to Lender advance assurances salisfactory:to Lender that Grantor can and will pay:the:

: :'costgfﬁuehﬂ{mpro\@mg'nts,, - L o : R R OO ‘ B T N e

- .PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Properly are a part of this Mortgage, ~ .~ i ni e o
. ‘Maintenance of Insurance.- Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements ona - =
" replacement basis 'for the full insurable value covering all Improvements on the Real Property In an amount sufficlent to avold application of any
coinsurance clause, and with:a standard morigagee clause-in'favor of Lender.’ Policles shall be written by such Insurance companies andin'such .
.+form ‘a8 may ‘be. feasonably acceptable to Lender.. Grantor shall deliver 1o. Lender cerlificales of coverage from each insurer containing a
stipulation that:coverage wil not be cancelled or diminishad without-a minimum of ten (10) days' prior writen notice to Lender and not containing -
"% any, disclaimer of the insurer's liability for failure to give such notice. - Edch Insuranice policy also shall Include an: endorsement providing that -
coverage In favor.of Lender will not ba impaired in any way by any act, omission or default of Grantor or-any. other person. Should the: Real -
‘Property at any time bacome located in an area designated by the Director of the Federal Emergency Management Agency as a speclal flood
‘hazard area, Grantor agrees fo obtaln.and maintain Federal Flood Insurance; to the extent such insurance is required by Lender and Is. or -
i -becomes available, for the term:of the loan.and for the full unpaid principal balance of the loan, or the maximum-limit-of coverage that is available,
“whicheverlsless, . S , FIREER I , : e ~

= w -Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage-to the Property. ‘Lender may make proof of loss if Grantor
it fails 16 do o within fifteen (15)-days of the casualty. Whether or nol Lender's security is impaired, Lender may, al its election, apply the proceeds
mato the reduction of the Indebtedness, payment of any lien atfecting:the Property; or the restoration and repalr of the Property.” If Lender slects to
ws' " apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements:in:a manner satisfactory to
%2 Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds. for the reasonable cost of repair
.3 or ragtoration it Grantor is not in’ default hereunder. ‘Any proceeds which have not:been disbursed within 180 days after. their receipt-and which- "
<% Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, -
Lid - then to prepay accrued inferest, and the remainder, if any, shall.be applied to the principal balance of the indebtedness. If Lender holds any
e proceeds after paymentin full of the Indebtedness, such proceeds shall-be paid to Grantor, : o :
<4 Unexpired Insurance at Sale.- Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
+}  Morigage at any trustee's sale or other sale held -under the provisions of this Mortgage, or at any foreclosure sale of such Property. ~ a

B
g‘f%XPENDlTURES BY LENDER; I Grantor fails to comply with any provision of this Mortgags, or if.any action or proceeding.is commenced:that would .
*“materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
| iy propriate.  Any amount that Lender expends in so doing will bear interest at the rate charged under the Note-from.the date Incurred ior paid.by .
o jjjf;gnder to the date of repayment by Grantor.  All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
~ Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable Insurance -
¢ policy or (I} the remaining term of the Nots, or +(c) be trealed &s a balloon payment which will be due and payable at the Note's maturity. - This
* Mortgage also will secure payment of these amounts...The rights provided for in this paragraph shall bein addition to-any other rights or any remedies
1o which Lender'may be entifled on account of the default. Any such action by Lender shall.not be construed as curingthe default so as to bar Lender
from any remedy that it otherwise would have had. o SN o : s SRR LR e

WARRANTYDEFENSE OF TITLE. The following provisions relatin'g"to 6wnershtp of the Property are & part of this Mdngagé.

Title. Grantor warrants that: {a) Grantor holds good and marketable titte of record o the Property In fee simple, free and fél‘eér,oflalyl‘ fiens a,nd”f .
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encumbrances other than those set forth in the Rea! Property description or in any title insurance policy, title report, or final title opinion issued In
:m;o'rw %fr't and atccEpt%d by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority {0 execute and detiver
v gage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the fitle to the Property against the
lawful claims of all persons. In the event any action or proceeding Is commenced that questions Grantor's fitle or the interest of Lender under this
Mqrtgage. Grangor shall defend the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represenled in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain procesdings or by any proceeding or purchase
intieu of condemnation, Lender may a! its election require that afl or any portion of the net proceads of the award be applied to the Indebledness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attornays’ fees incurred by Lender in connection with the condemnation, ‘

Proceedings. if any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take such
steps as may be necessary fo defend the action and obtain the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitied o participate in the proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor wilt deliver or cause to
be delivered to Lender such Instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a parl of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In addition to this Mortgage and take
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Properly. Grantor shall relmburse Lender for all
laxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fess, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebledness securad by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indabtedness secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and
{d} a specific tax on alf or any portion of the Indsbledness or on payments of principal and interest made by Grantor. :

Subsequent Taxes. If any lax to which this settion appliss Is enacted subsequent to the date of this Mortgage, this event shall have the same
effect as an Event of Defaull (as defined below),'and Lender may. exercise any or all'of its avallable remedies for an Event of Default as provided
below unless Grantor either (a) pays the lax before it becomes dslinquent, or (b) contests the tax as provided above in the Taxes and Llens
saction and deposits with Lender cash or & sulficient corporate surety bond or other security satistactory to Lender,

aitn:unm AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this
gage. i

Security Agreement. This instrument shall conslitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of tha righls of a secured parly under the Uniform Commercial Code as amended from time $o time.

Security Interest. Upon raquest by Lander, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continua Lender's security Interest in the Rents and Personal Property, Grantor hereby appoints Lender as Grantor's attorney in fact
for the purpose of executing any documsnts necessary 1o perfect or continue the security interest granted In the Rents and Personal Property.
Lendsr may sign and file financing slatements without Grantor's signature. In addition to racording this Morigage in the real property records,
Lender may, at any ime and withou! further authorization from Grantor, file executad counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. - Upon default,
Grantor shall assemble the Parsonal Property in & manner and at a place reasonably convenient to Grantor and Lender and make It available to
Lender within three (3) days after receipt of written demand from Lender. :

“Addresses.” The mailing addresses of Grantor {deblor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be oblained (sach as required by the Uniform Commercial Code), are as stated on the first page of this Mortgage.”

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating fo further assurances and attorney-in-fact are a parnt of this

Morigage.
Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may bs, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, security deeds, security agreements, financlng statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in tha sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morlgage, and the Related Documents, and (b) the liens and securily interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in-connection with the matters
referred to in this paragraph.

Allorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fes as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when dus on the Indebtedness.

Default on: Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Nole or in any of the
Related Documents. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Martgage
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, afler Lender sends written notice
demanding cure of such failure: (a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, immediately
initiates steps sufficlent to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

False Statements, Any warranty, representation or stalement made or furnishad to Lender by or on behalf of Grantor under this Morigags, the
Note or the Related Documents Is false or misleading in any material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or insolvency
laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal proceeding, seli-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclospre or forefeiture
proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves or a surety bond for the claim salisfactory to

Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later,

Events Atfecting Guarantor. Any of the preceding events occurs with respect {o any Guarantor of any of the Indsbtedness or any Guarantor dies

. e s - e
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or becomes incompetent, or revokes or disputes the: vatrdrty of, or Itabtltty under, any Gueranty ot the tndebtedness Lenderg at tts optt , may,
shall not ba required to, permit the Guarantor's estate to assume uncondtttonatly the obtrgetions artslng under the oueranty tn a manner sattsteot
to Lender, and, In doing 50, cure the Even! of Default, g

RIGHTS AND REMEDIES ON DEFAULT, Upon fhe accurrence of any Event of Detautt and at any ttme thereatter but subjeot to any lrmitatton tn the
.- Note or any limitation In this Morigage, Lender, alits optron. mey exercise any one or more of the toltowmg rights end remedies, In eddttton to any other
rights or re dtes provided by law;: g

Accelerate debledness. Lender shalt heve the nght at its option without notrce to Grantor fo declare the enttre tndebted :
and payable, tnotudtng any prepayment penalty which Grantor would be required topay. =~

- UCC Remedies. With. respect to all or any part of tne Personat Property. Lender shatl have all the rtghts and remadres ot
= the Unitorm. Commerotat Code.

§ Collect Ftents. Lender shall have the right, wtthout nottce to Grantor. to teke possesston of the Property and cottect the Rents, tnctudtng -amounts
~past due and unpald, and apply the net proceeds, over and above Lender’s costs, agalinst the Indebtedness.  In furtherance of this right, Lender
- mayrequire any tenant or other user-of the Property to. make payments of rent or use fees diractly to Lender, 'If the Rents are collected by Lender,
- then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds tor the demand extsted Lender may ise |
rights under this subparagraph elther in person, by agent, or through a recelver,

= Appolnt Recelver. Lander shall have the rtght o have a recelver eppolnted to take possesslon of att or any pert of the Property, wtth the power to

" protec! and preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the

- -proceads, over and above the-cost of the recelvership, against the Indebledness. The recelver may.serve without bond if permitted by law,
‘Lender's right to the appoiniment of a receiver shall exist whether or not the apparent value of the’ Property exceeds the lndebtedness by a:
substanttat arnount Emptoyment by Lender shall not drsquatity a person frorn servtng asa recetver. S

- Judtctot Foreclosure. Lender may obtein a Judrotat deoree toreotostng Grantor s tnterest In all or any part ot the Property

i ,Deflctency' dgmentt With respect to any Granlor who also Is personally llable-on the Note, Lender may oblain a' judgment for any deﬁciency .
- yemalning | Indebtedness dus fo Lender after application of all amounts received from the exercise of the rights provided In this ‘Saction
Ltnder all ¢l ta‘nces. the tndebtedness will be repald without rellef from any Indiana or other valuation and epprelsement laws,

, Other Rem teo. 1 derg shatt have att other rtghts and remedies provtded tn this Mortgage or the Note or availabte at law or in equtty

To the extent permttted by appttoabte taw. Grantor hereby walves any and all right to have the property marshalle
remedies, Lender shall be free 1o sall .all or any part of the Property together or separatety. In one _
ntitled to bid at any public sale,on.all erany portign of the Rroperty,

I gtve Grentor reaeonable notroe' of the time- and ptace of any publto sale of the Personel Property r of the ttme after
ntendag, disposition of nal Property ts to be ma Re ble nottoe sh ;
salg or drsposrtr . : g

) Amalverby any party ot 8 breach ot a provtslon of this Mortgage shall not oonstltute a waiver of or p ]udlc o
harwise to demand strict complignce with that provision or any other provision. Eleciion by Lender to pursue any remedy shall not -
of any other remady, and an election to make expandifures or take action to,perform an obligation of Grantor;under t hls Mort age
for fo pertorm shall not affect Lender's right to declare & default and exercise its remedies under this Morigage

Expenses. If Lender tnetttutes any sult or action to enforce any of the terms of this Mortgage, Lender shall bs entitied to [
. , rt may adjudge reasenable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved; all
, gna,bte expe sag incurred by Lender that in Lender's opinion ara necessaryal-any.time for.ihe protection of iis Interestior the entoroement of
of tha Indebtedness payable on demand and shall bear Interest from the date of expenditure until repaid at the rate
Expenses covered by this paragraph Include, without limitation, however subject to any. limits under applicable law,
neye fess and Lender's legal expenses whether or not there Is a lawsult, Including: attorneys". fees for. bankrupley. proceedings”
ding efforts to modity or vacate any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of
hing records;-oblaining tille reports (including foreclosure reports), surveyors'-reporis, and:appraisal fees, and:title insurance, to the extent
ermitied by applicable law. Granfor also wil pay any court costs, in-addition to all other sums provlded by law, = ,

L NOTtCEs TO GRANTOR AND OTHER PARTIES, -Any nolice under this Mortgege, tncludtng without limitation any notice of det ult and any

' sale to Grantor, shall be in wriling, may be be sent by felefacsimilie, and shall be effective when actually delivered, or when deposited with & nattonally, ;
~recognized ovarnight courier, or, if malled, shall be deemed effsctive when deposited In the Uniled States mail first class, registered mail, postage -
_ prepaid, directed to the addresses shown near the beginning of this Morigage: “Any party may change its address for notices under this Mortgage by -

~ giving tormal written notice o the other parties, specifying that the purpose of the notice Is to change the party's address. All coples of notices of -

_ foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning:of this-
Mortgage, For notica purposes, Grantor agrees fo keep Lender Informed at all trmes of Grantor's current address ‘ o

A ISCELLANEOUS PROVISIONS The tottowlng mlscetlaneous provistons ere apart ot thts Mortgage

o 'Amendments. This Mortgage, together with any Related Documents, oonstrtutes the entire understandtng and agreement of the parties as o the
L2 rnattars set forthIn: this Morigage. No atteration of or amendmant {0 this Mortgage shall be effective unless gtven In wrifing and sign ]
: party or parties sought to be charged or bound by the alteration‘or amendment. :

7 'Appltcebte Law. This Mortgage has been delivered 1o Lender and- eccepted by Lender In the Stote ot tndtene Thto Mortgage ehall be =
: Y- and construed In accordance wtth the laws ot the Stete ot todlana. « ; .

C
provtstons ot thts Mortgage,
©o - Merger. There shall be no. merger of the tnterest or estate created by this Mortgage with any other tnterest or estete tn the Property t any tt ¥
= held by ortor the benefrt of Lender in any capacity, without the writien consent of Lender. ; S

Severeblltty If a court of competent jurisdiction finds any “provision of this Mortgage to bae invalid or unentorceabte es to any person or g
clrcumstance, stch finding shall-not render that provision Invalid-or. unenforceable as to any other persons or circumstances.  if feasible, any. such:-

- offending provislon shall be deemed to be modifiedto be within the limits of enforceability or validity; howaver, if the offending provrsron oannot be .-

so modified, it shall be stricken and all other provisions. of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Asslgns. Subjeot 1o the limitations stated in this Mortgage on transfér of Grantor's interest, this Morigage- shall be btndrng upon -
and Inure 1o the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a:person other than:Grantor,”

Lender, without notice to Grantor, may deal with Grantor's successors with reference to this -Morigage and the Indabtedness by way ot: e e

forbearance or. extenston without releasing Graritor from the obligations-of this Morigage or liability - under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.. : . . =
~ Walvers and Consents. Lender shall not be desmed 1o have waived any rights under this Mortgage (or under the Ftelated Documents) untess' L

such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in-exercising any right shall operate as a waiver of o

such right or any other right. A waiver by any party of a provision of this Mortgage shall:not constitute a walver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between i
" Lender and Granlor; shall constitute a walver of any of Lender's rights or ary of Grantor's obligations as to‘any future transactions.. Whenever

consent by Lender is required In-this Mortgags, the granling ot suoh consent by Lender In any instance shall not constttute conttnulng consent to : . ‘

subseguent Instances where such consent Is requlred

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TOITS TERMS

~Theodore P. Lakich, Sr.

o
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This Mortgage was drafted by: Clement B. Knapp, Jr., Attorney at Law.
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INDIVIDUAL ACKNOWLEDGMENT T

SN
stateor ___ Indiana )
8s i
Lake ) e
COUNTY OF ) . e

L FES S
TR
> ¥

On this day before ma, the undersigned Notary Public, persor !ly appeared Theodore P, Lakich, Sr., to me known {o be the lndlvl&ual descﬂbed in
and who exsculad the Morigage, and acknowiedged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses

and purposes thersin mentioned.

Glven under my hand and official;seal }nls 21st day of _ March 19 96
By é@ A Klbb‘gjt%ft" Residing at LAKE COUNTY

.Rolber
Notary Public in and for the State of____Lndiana My commission expires 7-11-97




