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MORTGAGOR MORTGAGEE 5
"I includes each mortgagor above. "You" means the mortgagee. its successors and assigng, e o |6 :‘
:‘:; vk" rw ,.,; 1
- Th Wt
REAL ESTATE MORTGAGE: For value receved. |, _EOWARD B LOLLIS iE ;'r:nr;‘
mortgage. grant and convey to you on _MARCH 5 % Jthe s

real estate described below and all nghts, easements, appurtenances, rents, leases and existing and future improvements and fixtures that mayhow pr #¢

at anytime in the future be part of the property (all cailed the "property"). had .‘:s GE; L‘L?

PROPERTY ADDRESS: _ 22916 HARRISON 3 3 e

(Street) & am V2 I
LOWELL . Indiana _ Mm gt 3 .

LEGAL DESCRIPTION: (Ciy) (2ip Code) 5 €11 2w
PART OF THE NORTHEAST QUARTER OF THE NORTHWEST UARTER OF SECTI
sharCUURRLY SechRnTHy Siveg, povesT of THEUENR BInlichodt secrion i
A PART OF THIS MORTGAGE. P HERETO AND maoe :
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o
o
S
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(o))
weated o L AKE A County. Indiana. -
TITLE: | voveniant ana warrant ttid 10 the propeny Lexcept tor-encumbrances of record, municipal and zoning ordinances, _ﬁﬁren&xes and v
ABBOVEMEN 00y 0 g A - the Lalke [ o~

A £ 2N ) ...’.:J;' [
SECURED DEBT: This mortgase secures tepayment of the secured debt and the performance of the covenants and agreeg‘?’rﬂs conf@!ed in {h o

mongage and i any other document ncorporated herein. Secured debt, as used in this mortgage, includes any amountsg ‘may at BRy lime dwe -
you under s mortgage the mstrument or agreement described below, any renewal, refinancing, extension or modificati of such trumbnt or =:-;
agreement and if apphcable. the future advances described below. : N ‘-,:)2;;.- =

Iy Dene P iabe oG ument or ggreement secured by this mortgage and the date thereof): y . WP
i 1) Yy 9ag ) PBLI%TION$ (BF_
IR :

SRR LT A LVUENLE U BY NDTE DATEL U3/25/1996
NCTHE e INCIVAL AMUUNT UF 3 42.000.00 . N ADRITION-THIS MORTGAGE.
Wil CRUURL A iURG NETED WHILH MAKL REFERENCE-TO THIS MORTGAGE,
Tho b b e o e g eyt on MATURITY OF --ABOU«E—QEJEERENCEQ—NQJ;E{S} if not paid earlier.
PHe Lt npond toeand e e Ly i micitgage at any one ime shall not exceed a maximum principal amount of
NINETY THREL {HUUSAND AND Qu/ il S ollass 7 ). plus interest

g .
AN A G SNasnt, pdte et advanced under the ferms of this morigage to protect the security of this morfgage or to perform any of the
COvenants and agieements containad in thys mortgage

Future Advances: The above debt s secured even though all.or part:of it may not yet be advanced. Future advances are contemplated and

witbe made :n accordance with the terms of the note or loan dagreement evidencing the secured debt.

' . Variable Rate: The mnterest ate on the obiigation secured by this mortgage may vary according lo the terms of that obligation.
LA copy of the loan agreement contaming the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

RIDERS: . ! Commercial C e e e L—J

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any ri scribed above and signed by me. | acknow| edge receipt of a copy of this mortgage.

C o e

-~

"EOWARD 6 LoLLls

-’

ACKNOWLEDGMENT: STATE OF INDIANA, __ NEWTON , County ss: |
On this 25 dayof _MARCH 199g , before me,

, personally appeared
EOWARD B LOLLIS

. and acknowledggd the executionf the foregoing instrument.
My commission expires: August 20 , 1999 ( 1‘)0 ’fz JZZ/CZ:’) i
e \.. hd !
I

{Notary Public)

Patsy Stahlhut

{Type or Print Name)

County, Indiana

Residentof _ypwTan

This instrument was prepared by:

PREPARED BY: M THOMAS ,CREDIT SUPERVIS
L) (page 1 0of 2) |ND|AN
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COVENANTS

1, Payments. | agroe 1o make all payments on the secured debt when duse. Unless wo agree otherwise, any payments you receive from me or for m
benefit wyi pa applied first to any amounts 1 owe you on the secured debt exclusive of inerest or principal, second, to interest and then 1o principal. f
Pantiat prepayment of tho secured debt occurs for any reason, 1t will not reduce or excuse any subsequently scheduled payment until the secured debt is
Paid in full.

Property when due. You may fequire me to provide to you corie_s of all notices that such amounts are due and the receipls evidencing my payments, |
will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

3. Insurance. | will keep the proeeny insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. ou will be named as logs paree or ag the insured on any such insurance pouc‘y. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage insurance, |
agree to maintain such insurance for as long as you require.

g'; Propertn;. i will keap *=3 property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or damage to
@ property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of thig mortgage,

6. Default and Acceleration, If ! fail to make any payment when due or breach any covenants under this mortgage, any prior mong%go Jr any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
femedy available to yoy. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. It | default, you may, as provided by law, have the court agpoint a receiver and the recaiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all tuxes, assessments. msurance premiums, repairs, coun costs and allorneys' tees, commissions 1o rental agents, and any other
necessary related expenses. The remaiming amount of rents will then apply to payments on the secured debl as provided in Covenant 1.

8. Prior Security Interests. | wil make payments when due and pertorm all other covenants under any morigage, deed of trust, or other security
agreement that has priorty over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has prionty over this mortgage or any note or agreement secured thereby without your written consent, | will promptly deliver to you any
notices [ receive from any person whose nghts in the property have priority over your rights.

9. Leaseholds; Condominiums: Planned Unit Developments. | agree to comply with the provisions of any lease if this mon%age is on a leasehold, |f
this mongage 1s on a umitin a condominium or a planned unit development, | wil perform alt of my duties under tha covenants, by-laws, or regulations of
the condominium or planned umit development.

10. Authority of Mortgagee to Perform for Mort agor. It | fait to perform any of my duties under this mongage. or any other mortgage, deed of trust,
hen or other secunty interest that has prionty over this mergage. you may perform the duties or cause them fo be performed. You may sign my name or
pay dny amount f necessary for performance. If any canstruction on the property is discontinued or not carried on in a reasonable manner, you may do
whatover is necessary 1o protect your secunty interest in the property. This may include completing the construction.

Your faidure ta pedonm will not prechide you fromiexercising any of your other rights under the law or this mortgage.

Any amaunts paid by you 1o protect your secunty interest will be secured by this mortgage. Such.amounts®ill be due on demand and will bear inlerest
from the disto of the payment unt: pait i fullat thenteiastrate in affect from time'to time on the secured dabt.

T inspection. vou gy anter the pisperty 1o ispeet if you give me otice beforshand' The notice must state the reasonable cause for your inspaction,
12. Condemnation. i au.iqn 1. ¥l the proceeds of any award or claim for damages connected with a condemnation or other taking of afl or any part of
the propeaty Such proceed wil bie appied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement,

13. Waiver B, excroang any remedy avalable to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
detaitt you g net waive you nghtto later consider the event a default if it happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assl?nl Bound. All duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured dabt | do so on(l)' to morigage my int

do not agree to be personally liable on the secured debt. | aiso agree that you and ang party to this mortgage may extend, modify or make any other
changes in the terms of this mortgage or the secured debt without my consent. Such a ¢ i .

The duties and benefits of this mortgage shall bind and bensfit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required bx faw, any notice to me shall be given: by delivering it or by mailing it by first class mail addressed 1o me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if ali or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured dabt, You may also demand immediate pa?'ment it the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in tull and all underlying agreements have been terminated, you will, at my request, release this
morigage without charge to me Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicls with applicable law will not be
effective unless that law expressly or impiiedly permits variations by agreement. If any provision or clause of this mort age or any agreement evidencing

the secured debt cannot be enforced according o its terms, this fact will not affect the enforceability of the balance o?the mortgage and the agreement
evidencing the secured debt.
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BANKERS SYSTEMS, INC.. ST. CLOUD. MN (1-800-397-2341) FORM OCP-MTG-IN 62791 —_— ——

L]

v

RN TS I R —er TRl R (= 43 Y SN R g G 0. St 4o s

A e Stnarre




Exhibit "A"

between Kentland Bank (Mortgagee) and Edward B, Lollis
(Mortgagor)

Legal description for mortgage dated March 25, 1996

Part of the Northeast Quarter of the Northwest Quarter of Section 28, Township 32
North, Range B8 West of the 2nd P.M., more particularly described as follows:
Commencing at a point 797.38 feet North and 25 feet West of the Southeast corner
of said Quarter Quarter Section, said point being on the West right of way line of
State Road No. 55; thence North along the West right of way of line of said State
Road No. 55 a distance of 529.24 feet to the North line of said Section 28; thence
West along the North line of 8aid Section 28 a distance of 427.60 feet; thence
South parallel to the West right of way line of said State Road No. 55 a distance
of 529.24 fuet; thence BEast 42760 feet to the place of beginning, in Lake County,
Indiana, except the follewing described parcel:/ ‘A‘part/of the Northeast Quarter
of the Northwest Guagter of Section 28, -Township 32 North, Range 8 West, Lake
County, Indiana, described as follows: Beginning at a point on the North line of
said section North 89 degrees 2liminutes: 25 seconds West 38.49 feet from the
Northeast corner of said quarter section, which point of beginning is on the West
boundary of €,R. 553 thence South O degrees 35 minutes 00 seconds West 286.00 feet
alorng the boundary of said S.R. 53; thence South 89 degrees 25 minutes 00 seconds
East 15.00 feet along said boundary; thence South O degrees 35 minutes 00 seconds
West £2.00 feet along caid boundaryj; thence North 89 degrees 25 minutes 00 seconds
West 20.00 feet; thence North 3 degrees 13 minutes 51 seconds West 150.33 feet;
thence North 0 degrees 35 minutes 00 seconds East 198.05 feet to the North line of
said section; thence South BY degrees 21 minutes 25 seconds East 15.00 feet along

zaid North line to the point of beginning.
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