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A REAL ESTATE MORTGAGE

- . ! . -, P

FRANCRS L. OTTENHEINER, TRUSTEE OF THE FRANCES L..mmnm,momw TRUST,
PATED HOVEMBER 11, 19910 . . L., T .
LI * X - g e - V . ﬂ ul“‘ LA & ot W L . ]
of ;"_943 Troon Court, Bchererville, Indiana 46375 ' *«¢' . .qs MORTGAGOR,
M os and b 7\ BTSN AT SN T T A
Loster A. Ottenheimer, III of Buffalo Grove, Illinois and Robin Mints of Kncxville,
of . Tonole eman it et es MORTGAGEES
W . oot :
thclollowmgrcalc:tatem Schererville - Lo e . yake Couty
State of Indiana, towzt S T S
mmnmzofumuaq.commmnbmm,m.tts..pummt‘ b
development in the town of Schererville, as per plat thereof, recorded in ped
Plat Book 72, Page 42, in the Office of the Recorder of Lake connty, Indiana, S
and commonly known as 943 Troon Court, Schererville, Indiama.’ o
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as well as the rents, profits and any other income which mey be dsrived therefrom, to secure the psrformence o] allfﬂndnb >:
tions and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of the following indebledness of even date herewith:

the sum of Three Thousand and 00/100 Doliars ($3,000.00)

with interest at the rate of g q per ceni per annum compuied daily during such pmol when there shall
be no delinquency. or default in the payment of any momeys to be paid on this obligation but with interest at the rete of
8.0% per annum computed semi-annually during such period when there shall be any delinguency or defauls in the
payment of any moneys o be paid on this obligation and to be computed to the mest interest period following such de-
lmqucncyordcfcuu,udmdmuhaacm“ubcpaduml all delinquencies and defaults are yemoved by the begin-
niug of e succeeding interest peviod, all without velief from Valuation and Appraisement Laws, and with attornsy's fees;
* ‘B Also sscuring eny venswal or extension of such indebtedness;
B 4 Al:oum'iu all future advances to the full amousnt of this morigege;
D Jdlso ssecuring all indebtednass or liabilities incurred by the holder hareof for the ‘protection of this security or
for the collsction of this morigage.
anago" srvexs io pay to Mortgages, in addition to the regular payments, an mount in squal monthly installments
‘which wwill rover-{utyre fayments of taxes, insurance and assessments against said veal estate; and thess payments shall con-
stitute a trust fund out of which.all future taxes, insurance and assessments shall be paid by Mortgagee so far a5 i snall
cover such payments, and an:; deficiency shall be paid by Mortgagor as and when the payments become due, an any per-

manent surplus chall be tmmcd to the principal.

Mortgagor further covenants and ogrees as follows:

4. To keesp all buildings, fixtures and improtmnmt: on said premises, now or hereafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises hevein mortguged insured against loss or
damage by fire, windstorm and extended coverage in such sums end with such insurers as may be approved by Morigagee
as & further security for said indebtedness, which insurance policy or policies shall carry & mortgage clause with loss pay-
able s0 Mortgages in form satisfactory to Morigages to be delivered to possession of Mortgagee to be held continuously
shrough period of the existence of said indcbudnm or any pomon thmof \\ §}v
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2. To exercise dus diligence in the operation, managemant and occupation of said seal 2.i18¢ aad the ‘m'ym

. Sherson and not to removs or suffer to be ramoved any fixtures and/or appliance, now or herssfter placed on said promises;

' and to keep said veal sstate and improvements theveon in their present condition and repair, normal end ordinary dipycda-
tion excepted; Morsgagor shall not do or suffer to be done any acts which will impair the secwrity of this morigage mor eny
illegal or immoral acts on ssid premises; and Mortgages shall have the right to inspect said premises at all reasonable times,

i 3. The holder of this obligation may renew the same or cxtend the time of peyment of the indebtedmess or any part
i thereof or reduce the payments thereon; end any such venawel, sxtension or reduction shall not releass any maker, endorser,

3 or guaranior from eny liebility on ssid obligation. - . )

t 4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby sscured shall
operate to velease, discharge or modify in any manner the effsct of the original Lability of the Morigagor; and any exten-
sion of tims on this morigage by Mortgages or his assigns, without the consent of the Rolder of any juior liew er encum-
brence, shall not operats to cause & loss of the priority of this mortgage over such junior lien. Mortgoges shall be subro- '
goted to any lien or claim paid by moneys advanced and hereby sscured. o

A h:mnymdthprm&aiuppropﬁmdmdnﬂumo]mﬁcﬂdomdn,lhau&cmmpddlm ‘
2aid portion of the premises so0 appropriated shall be paid to this Mortgagee. ' ' '

- 6. Tt is agresd that tims is the essence of this agresment and thas, in cass of default in the payment of any install-
ment when the-sams shall becoms dus and payabls, the holder of the mote and morigage may, at his option, declare all of
the debt due and payabls, and any feilure to exsrcise soid option shall mot constituts & maiver of right to exercise the same
at ¢ later date. In the svent any procesdings shall be instituted on any jusior lien or encumbrence against said real estats,
; shon the Mortgages herein may immadiately declare this mortgage dus exd payable and institute such procesdings as mey
! be macessary to protact kis interest, Tha lien of this morigage shall include all heating, plumbing end lighting or other fix.
tures now o1, hereafter attached to or used in comnection with said premises. ‘

7. In cass of delinguency or default in any paymeni required in this morigage and the institution of forsclosure
procesdings thereunder, Mortgages is expressly quthorized to cause a continuation of the absivact of title &t the expense of
Mortgegor to show the condition of the titls at the dats of said continuation ‘end which sums necessarily spent for continy-
ation of the abstract of title to the said veal astats, together with interest thereon at the rate of eight per cens per annum,
shall become part of the debt sscured by thismortgage and collectable as such; snd in cess of foraclosure and purchase of
said real estats pursuant to said forsclosure by the holder thereof, the abstract of title and any continuation thereo; shall be

the absolute property of the Morigagee.

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of @ receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the vents, incoms or profit, in money or
in kind, and hold the procesds subject to the order of the court for the benefit of the Mortgages pending foreclosure pro-
cesdings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to securs or
discharge the indebtedness due or to become dus. o

9. All terms of this mortgage shall be binding on each and all successors in ownership of said resl estate, as rwsll
-as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants:

-~ -
State of indiana, _ County, sst Dated !hls_ﬁjcy of_S;aéﬂ_t 9& ’

. . Tt X, Otdesfo,nnw 77 EL=

Before me, the undersigned, @ Notary Public in and for said County — - ) \

ond State, this o/ dayof —Trried, 189 |oHitrue,s KOl As FE V. Evs/ 5% .t/ / //’/é/

personally appeared: L4 sccca A (st hpernee FRANCES 1. OTTENHEIMER, AS TRUSTEE OF THE
FRANCES L. OTTENHEIMER REVOCABLE TRUST

DATED NOVEMBER 11, }2?1 - Sl
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nnd aockno+lainged the sxocution of the foragoi+ 1 wortaage, In wit- ! L N,
ness swhevreof, I Aave hereunto subsoribed my name and sffived ;y oo , "*/ Seal ’

official eul My sommission eepires__ L — =2 147 e e
Q@/ﬁdtp /4/ WW,[/L(J Notary Public g Seal ?
' Toduwe K 217 0nec. Printed Signature | } : :

A b County KA Seal

This instrament prapared by Lester A. Ottenheimer, III, Xovitz Bhifrin & Waitzsman , ttorney &t Low

Resident of

750 Lake Cook Road, Buite 350, Buffalo Grove, Illinois 60089
COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, PESRUARY, 1957 REVISED 11/90)
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