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by the Note, with interest, and all renewals‘ extensions and modifications of the Note; (b) the payment of all other sums, with
S ,mmmsi, ‘advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
. covenanis and agreements under this Security Instrument and the Note. For this purpose, | Bonower docs. hcreby mongagc. grant
and convey m Lenéer thc fal&m&mg descnhed property located in e

E : | i" g . : }W%ngfu* \.x',ﬁi’s*”‘m““') ?
- \9 - RECCHOER
A WHEN HECORDEDMMLTO : ;
: MSN SV 79/DOCUMENT GQNTROL DEPT
: P.Q, BOX 10266
N VAN NUYS CALIFORNIA 91410 0266
; LOAN# 8870427
ESCROW/CLOSING #: 5750666 ' e T
g A i - SPACE ABOVE FOR RECORDEHSUSE . o o T
MORTGAGE
IS MORTGAGE ("Secumy instrumcm“) isgivenon February 22, 1996 . Themorigagoris
TER& 0. CRNKOVICH A MARRIED MAN o WD R
s ,("Bormwe;"‘) Thts Sc&umy instmmcm is g,mn m
.~ AMERICA'S WHOLESALE-LENDER ‘ ‘ o b T R e
whzchlsorganimdandmsnng undcr;heiawsof NEW- YORK ok o o o L and whose
3.58 ﬁf}ﬁ’fﬂ LAKE AVENGE PASAﬂENA CA 91109
~("Lender"). Borrower owes Lender the principal sumof : :
 ONE HUNDRED FIFTEEN THOUSAND SIX HUNDRED: and 00/100 '
~ Dollars (US. &  115,600.00 ). This debt is evidenced by Borrower's note datcd the same datc as thls Securlty e
i Instrument {“Nom") ‘which: pmwdea fm monthly payments, with the full debt, if not paid- carlier, due and payable on =
" ‘March 1, 2026 . - | 'This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

~;\;UBT»§.§ ?N BLGCK 12 IN PFFASANT HitLS ADDITION UNIT 2A TO THE TONN OF

Coumy, Indlana s

~DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 40 PAGE 131, IN THE
_ OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. e

COKEY ND. : 14-117-26

wmcnnasmeaadmsmf 2609 SYCAMORE nmvs (DYER, s el el

[Streel Cny] Ee SR e i i "
'Indxana d6311- o : ("Propcrty Address"), Lo e e
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' : : LOAN i: 8870427
CTOGETHER WITH all the | improvements now or hcreaflcr erccled on lhc property, and all casements, appurtenances, and

fmm s 12 or hereafier a part of the property, All replacements and additions shall also be covered by this Sccumy Inslrumcm.
All'ol i ¢ ;twegoing is referred to in this Security Instrument as the "Property,” : '
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convcycd and has. Lhc right to mongage.‘
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

 variations by jurisdiction to constitute a uniform security instrument covering real property,

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ ‘

1. Fayrsent of Principal and Interest; Prepayment and Late Charges, - Borrower shall prompily pay  when due the
pnm ipal o1 and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

& Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender o i day monthly payments are due under the Note, ©stil the Note is paid in full, -a sum ("Funds") for. (a) ycarly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property, (b) yearly leaschold payments

. or ground rents on the Property, if any; (c) yearly hazard or. property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premnums These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related

“mongage ‘oan may require for Borrower’s escrow account under the federal Real Estate Sctlement Procedurcs Act of 1974 as
- amendea frai cme o ume, 12 US.C. Secdon 2601 &1 seq. ("RESPA"). unless anomcr law that applies 1o the Funds scts a lesser
Aamouar {so. |.ender may, at any time, collect end hold Funds in an amount not to cxceed the lesser amount. Lender may
~estimate the araount of Funds due on the basis of current data and redsonable estJmatcs of cxpcndnures of future Lscrow Iwms or
‘otherwis: 1 accordance with apphcablo law.
- The Purds shall be held in an institution whose deposns are insured by a fcdcral agency, mstrumcnmluy, or enmy (mcludmg .
-+ Lender, of Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow

~ Htems, Londer rsy not charge Borrower for holding and applying the Funds, annually analyzing the escrow acconunt, or verifying-
the Bscrow lwens, unless Lender pays Borrower irterest on the Funds and applicable law permits Lender to make such a charge.

- Howevzr, | ender may require Borrower to pay a ong-time charge for an independent real cstate tax rcpomng scrvice used by

Lend:r o conmection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requirTs s o be ;mid Lender shall not be required to pay Borrower any interest or camnngs on the Funds, Borrower and

- Lendorsoa v agree mowriting, however, that interest shall be paid on the Funds. Lender shall give to Borrowier, without charge, an

- annial occunting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debll to Lhc Funds was

“made. ‘the bunds aze pledged as additional sceurity for all sums secured by this Security Instrument, e
' 1f4he unds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for :
~the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds hcld by Lender at any time is
‘novsufiisient to pay the Eseraw ltems when que, Lender may so notify Borrower in writing, and, in such cuse Borrower shall pay .
.10 Lender the amount necessary. to-make tip me deticiency. Borrower shall makc up the dclxucncy in_no: more Lhan twelye ..
monthly pavments, at Lender’s sole discretion,
S Upodpovirontin fult of all sums secured by this Security Instrument, Lender shall promptly refund *0 Borrower any Funds
- held Lo bowier, M, under paragraph 21, Lender shall acquire or sell the Propcrty, Lender, prior to the acquisition or sale of the
Propurty.oail epply any *uads held by Lender at the umc, of acquisition or sale as a credit agamst the sums secured by this
”Sed;r e arnent,
3. A polication of Payments.  Unless applicable law provides otherwise, all paymems received by Lender under paragraphs
1 anci - shail be anplied: first, 1o any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2 ,
thrrd 10 nicrest due; fourth, to principal due; and last, 1 any late charges duc under the Note.

4. {harges; Liens. Borrower shall pay all laxes, assessments, charges, fines and nnposmons “attributable to the Property :
which may auain priority over this Security insirument, and Ieasehold payments or ground rents, if any, Borrower shall pay these
obhgam v i the manner pravided n paragraph 2. oz if not paid in that manner, Borrower shall pay them on time directly to the
persoii s to payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph. If ‘
Borrowi oku these payments dircctly, Borrower shall promptly furnish to Lender rcccnpls evidencing the payments. ;

Botrawer shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deicnds against enforcement of the fien n, legal proceedings which in the Lender’s opinion operate 0 prevent the

~enforeemcrt o1 the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn o
this Scennity Instrument, 16 Lender determines that any part of the Property is subject to a lien which may attain priority over this -
Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower sharl satisfy the hen or take one or more
of the aciors sei {orth above within 10 days of the giving of nouu:
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S. Hazurd or Property Insurance, Borrower shall kecp the improvements now cxisting or hereafier erecied on the Property
insurgd agaiast loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrensonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverag.: to protect Lender's rights in the Property in accordance with paragraph 7.

All insvrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the nyht to hold the policies und renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Untise ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the restoration or
repair 15 not cconomically feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied to the sums
secured by ihis Security instrument, whether or not then due, with any excess paid (o Borrower. 1f Borrower abandons (he
Property. on does not answer within 30 days a notice from Lender that the insuraitce carrier has offercd to settle a claim, then
Lender muy colicct the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by thie Secuaty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Urles:: v.ender and Borrower otherwisc agree in wriling, a..y anplication of procceds (o principal shall not extend or postpone
the due cat: of the monthly payments referred to in paragraphs 1 aud 2 or change the amount of the payments, 1f under paragraph
21 the brepary is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Properiy vrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
pricr to thi: cauisition.

&. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; L.easeholds.
Borrcwer :hali occupy, establish, and use the Property as Borrower’s trincipal residence within sixty days after the execution of
this Sevuriy trsrument and shall continue 0 occupy the Property as Borrower's principal residence for at least onc year after the
date ¢ o wpancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exicnuatine wrcumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow 1 Vroperty to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceed . whethar civil o criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwis: . swrialiy inpair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
defiuli aii enstate, as provided in paragraph 1%, by causing the action or procceding to be dismissed with o ruling that, in
Lendar ¢ yood tan determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the hen v 2 by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
foan agii “oom process, gave maer:ally faise or inaccurate information or statements 1o Lender (or failed to provide Lender with
any oo, anformation) i connection with the loan evidenced by the Note, including, but not limitcd 4o, representations
conceibe | wrrower's ocsupancy o the Property as a principal residence, If this Security Instrument is on a leasenold, Borrower
shal: cowapiv weh all the provisions of the lcase, It Borrower acquires fec title to the Property, the leasehold and the fee title shall
not sacrye Loless Lender agrecs 1o the merger in writing.

7. tearertion of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sucor - Instrument. or there i a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceciii o Fankruplcy, probaie, for conderanation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for wh.iw 1 1< nocessary 1o protect the value of te Property and Lender’s rights in the Property. Lender's actions may include
paying ra; -.my securec by a licn which has triority over this Sccurity Instrument, appearing in court, paving reasonable
allorae: s ocs 2aa entering on the P-operty 10 make repairs. Although Lender may take action under wis paragraph 7, Lender
does ot 1 do so.

Any « siaats disbursed by Len ter under this aragraph 7 shall become additional debt of Borrower secured by this Security
Instrur-. 0t Unwss Borrower and f.ender agree to other terins of payment, these amounts shall bear interest from the date of
disburs:nen  the Note rate ana siall be payable, widh interest, upon notice from Lender 1o Borrower raquesting payment.

8. viovovege Insurance, 1 Lender required movigage insurance as a condition of making the Joan securcd by this Security
Instunier Barcower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the
mortgaue ‘- surance coverage required by lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain cove: we substantially cquiv:lent to the morgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Bovawer of the mortgage msurance previnusly in effect, from an aliernate mortgage insurer approveu by Lender, If
substactia’h equivalent mortgage imsurance coverige is not available, Borrower shall pay to Lender each month a sum equal to
one-twe. 't ooF the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in o ¢ fender will accept, use and retan tacse payments as a loss rescrve in lieu of mortgage insurance. Loss reserve
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paymenis sy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that L..cndcr requircs) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiurs required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurar 3o cids in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pric to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemna.ion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In ke event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether o not tnen due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of Lic Froperty immediately netore the taking is equal to or greater than the amount of the sums sccured by this Security
Instrumear cumediately before the wking, unless Borrower and Lender otherwise agree in 'writing, the sums secured by this
Security bi-trument shall be reducca by the amoum of the proceeds multiplied by the following fraction: (a) the total amount of
the sum. wourea immediatcly beloie the taking, diviaed by (b) the fair market vaiue of the Property immediatcly before the
taking. Ary balance shell be paid to Borrower, In tie event of a partial taking of the Property in which the fair market value of the
Property awuinediately before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrowc: andg Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied to the
sums su i by this Security Instrument whether or not the sums are then due,

¥tk Property is abanaoned by Bortower, orif, dfier nolice by Lender to Borrower that the condemnor ofters (o make an
awarg or :iiie o claim for damages, Borrower fauts to respond to Lender within 30 days after the date the notice is given, Lender
is autharizc Lin collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the sums secured
by this § vt 1y Insgument, whether or not thep duce

Un'eeoenvter and Borrower otherwise 2gree 1 writing, any application of proceads to principal shall not extend or postpone
the duc car. ot the monthly payments referred 10 in paragraphs 1 and 2 or change th2 amount of such payments, h

1L feeraveer Not Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for pavment or modification
of smcion of the surs secured by this Security Instrument granted by Lender w any successor in interest of Borrower shall
not ox:rot: 1o release the riability o the original Borrower or Borrower’s successors in interest. Lender shall not be required to
comme: . i Mrings ALANSL any successor in interest or refuse to extend time for payment or otherwise modify emortization of
the vt = nne ! by this socunty wisaramant by rezson of any demand made by the original Borrower or Borrower's successors
in mizoo oy Carbearince by Lender in erercising any rignt or remedy shall not be a waiver of or preclude the cxcreise of any
right ot < by,

£2. % eoewors and Assigns Baund; Joint and Several Liability; Co-signers. The covenants and  agrecments  of this
Secur; 1+ iant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parag 1/, Borrower’s covenant: and agrecrionts shall be joint and several, Any Borrower who co-signs this Security
Instrusion bt Soes ROt exocute UL Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower ¢ aiterest in we Property ander the terms of this Sccurity Insrument; (b) is not personally obligated to pay the sums
securcd v cfus Seeurity Instrument: and (c) agrees the: Lender and any other Borrower may agree to extend, modify, forbear or
make o4 rradation  with regaed (o (he erms of (ris Security Instrument or the Note without that Borrower's consent.

14, e Charges,  1f the loan securea by this Security Instrument is subject to a law which scts mazimum loan charges,
and thi v Gy mteprzied <o thet the interes: or other loan charges collected or to be collected in conaection with the loan
exceod the amitzd limis, ther: () any such lozn charge shall be reduced by the amount necessary to reduce the charge to the
pernyiii it and (b) anv sums al-sidy cobiected from Borrower which exceeded permitted limis will b2 refundea to Borrower.
Lend:r o crocse 1o make this <2fund by recucing the principal owed under the Note or by making a direct payment to
Borrve:, 'z refund ceduces principad, the redvcion will be treated as a partial prepayment without any prepayment charge
under tie o

14. Set'ces, Any notce 1> Bomower provided for m this Security Instrument shall be given by delivering it or by mailing it
by fust tee wrad unless applicable iaw 1oguner wse of another method. The notice shall be directed 10 the Propesty Address or
BNy 0l s s Barrewar dasigratcs by notice 1o Lender. Any notice to Lender shall be given by tirst class raail to Lender’s
addres. ol horein or aay other address §.ender designates by notice to Borrower. Any notice provided for in this Security
Instizer: - i be deemed 10 have oecn given to Borrower or Lender when given as provided in this paragraph.

28, Sererning Lavy; Severasility, lus Scoarty Instument shall be governed by federal law and the law of the
jurisc v o which the Yroperty s located. In the event that any provision or clavse of this Security Instruracat of the Noté
conttict witt gpplicable 12w, such conilict shali not zdfect odher provisions of this Security Instrument or the Note which can be
given of ¢ waginnt the contlicting nrovisior. To 1is ena the provisions of this Sccurity Instrument and e Note are declared to
be sever bl
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16. Bor,ower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transierred (or if u benelicial interest in Borrower is sold or transfcrred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this Security
Instruinc ., However, this option shall not be excreised by Lender if exercise 1s prohibited by federal Jaw as of the date of this
Security Iusirument, ’

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of rot less
than 30 duys from the dae the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrunient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Secuaity Instrument without further notice or demand on Borrower,

18. Barrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcenient of this Security Instrument discontinued st any time prior {o the earlicr of: () § days (or sucn other period as
applizubiz Jaw may specifv for reinstatement® befare sale of the Property pursuant to any power of sale contained in this Securi
Instrunicns: or (b) entry of a judgment entorcing this Security fnstrument, Those conditions are that Borrower: (a) pays Lender al
sums. which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defeult «f ar> other covenants or 2arcements: (c) pavs all expenses incurred in enforging this Security Instrument. including, but
not hmit. ' reesonabic attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Ihstrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrutrers shall continue unchanged. Upon reinstaiement by BRorrower, this Security Instrument and the obligations secured
hereby shidi iciam fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of !
acceloranoi under paragraph 17. i

1, Sae of Notey Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrumecnt pay de sold one or more imes without prior notice 10 Borrower, A sale may result in a change in the enlity (known
as the ‘L o Servicer”) vt eodecss monshly payments due under the Note and this Security Instrument. ‘Ihere also may be one or
more cirees o8 the Loan Sorvieer unrclatzd to i sale of the Note, If there is a change of the L.oan Seevicer, Bomrower will be
given w1 i aouee of te change i accordence with paragraph 14 above and applicable law, "The notice wiil stac the name and
address o e new Loan Servica and the address 1o which payments should be made. The notice will also contain any other
infortaat.e qared by applicable taw,

248 iLaraons Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazaicon: 3 by tinces on or in the Property. Bommower shall not do, nor allow anyone cise to do, anything atfecung the Property
that ix in +dati of any Unvironmaontal iaw, The preceding two sentences shall not apglg 10 the presence. use, or storage on the
Proprtv < ¢ smalt guantities 0. Hazardous Subsiances that are generally recognized w be appropriate to normal residential uses
and b o loniee of Lic droperty.

Lo kil premplic gave, wonder weitten notice of any investigation, claim, demand, Jawsuit or other action by any
govesoo i bervulaty aeeney o private party iavolving the Property and any Hazardous Substance or Environmental Law
of wi. ¢ v has o, v baov adee U dortower feamns, or is notified by any governmental or regulatory authonty, that an
reric d oo b emedimior of aey dasordors Sunsiance aftecing the Property is necessary, Borrower shall prompily take all
acCes Y ! actione i adeeraance wih Enei onmemnal Law,

Ao an s pacacaapit U, iczarCous Subttances” are those substances defined as toxic or hazardous subsiances by
Boviica ot Ly aud he iollowing substanzes: gasoline. kerosene, other flammable or toxic poiroleum products, toxic
pestivite i berbicides sofatite selveits, aeledads consaining asbestos or formaldehyde, and radioactive matenals. As used in
this vars onpa S0 Envieenmental Law ' peans Casal laws and laws of the jurisdiction where the Property is lozied that relate
0 heal 5oy or anvironmenidr nrotection

MO UM EORM OO S ANTS 3gacwet and Lender {urther covenant and agree as follows:

D e eationy Peosedise Lesder shall e anciee to Borrower prior to acceleration following Rorrsver's breach of
any coaot 0 e agre ciend e Seority Bretrement (but not prior to seceleration under pevaguph 17 unless
A jlic bl dow oravides iaevais . The soice shal specily: (u) the default; (b) the action required to cure the default; (¢)
a date, 18 v cban 3 aavs irove (he date wee native is given to Borrower, by which the default must be cured; and (d)
that 25 - 0 cuve the o ault on or befere the date specilied in the notice may result in acceleration of the sums secured
by this S iviiv instruniont, farectosire by judvicl nroceedivg and sale of the Property. The notice shall further inform
Bovras oo o e right (3 reinsta e after accelereiion zaand the tight to assert in the fureclosure praceeding the won-existence
of & Jotai it o wny otac deiiase of Barvower to acceleration and foreclosure. If the default is nct cured on or before the
date ~pecii o ‘n the cotics. Vender, at its option, may require immediate payment in full of all sums secured by this
Secuvity dostevicent witoat fuvthor demand :ind msy foreclose this Security Snstrument by judicial proceeding, Lender
shall b eniaied (0 colier nil expenses mearved i pursulig the remedies providea in this paragrapi 21, inaeding, but not
limited s~ coason e attornevs’ fees gna costs of Litle evidence,

27, Kb, UpoR mayment or al sums secursa by this Sccurity Instrument, Lender shall release this Sceurity [nstrument to
Boprowe . uger may chare Botrover & 12 for releasang s Security Instrument, but only if the tee is paid to a ihird party for
servicns o cod and wie ckarging o the fee is permiitied under applicable law.,

23 A e of Valvauon and Appraisement.  sorecwer waives all right of valuation and appraisement,

Ferm 3015 53
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LOAN {f: 8870427

24. Riers 1o this Security Insteument. If one or more riders are executed by Borrower and recorded together with this
Security Lisunicut, the covenants wnd agreements of each such rider shall be incorporated into and shall amend and supplement
the covensi 1 and agrecments of this Sccurity Instrument as if the rider(s) were a pari of this Sccurity Instrument, ’

[Choch cpativable pox(es), '

(X A astable Rate Rides(s) C__| Condominium Rider CJ 1-4 Famly Rider

[ irctuaed Payment Rider [__] Planncd Unit Developmeng Rides (] Biweekly Payment Rider
[ 1 Valioon Rider [ ] Rawe Improvement Rit. (] Second Home Rider

C Vo Ricer L1 Other(s) {specify)

BY NG BELOW, Borrawer accepts ana agrees (o ac terms and covenants contained in this Security Instrument and in

any ric 2, csecuted by Borrewer and recorded with it %
Withesscs. _7\":_/ e
— S (Seal)

TERRY J. ARNKOVICH -Borrower
(Seal)
— e e e e e e e -Borrower
e e e {Seall) - (Seal)
-Borrowsr -Borrower

STATE (¥ INDIANA,  LAKE County ss:
Ou s 22nd day ol February ' 1996 , before me, the undersigned, a Notary Public

in and tor saul County, personaiiy appeared  Terry J, Crnkovich

, and acknowledged the execution of the foregoing in‘strument,
WITNLS S my hand and oificial seal,

S e s

My Commission Expires:  10/24/96 £ ‘ /M't
County of Residence: Lake Notary Public Gloria Miller T

This ir:strument was prepared by: 7. DUBMAN

’@i «GH(IN) (9401:.01 CFC (27/84) Page 8ol 8 Form 3015 9/90
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Froparsd by: T. DUBMAN.

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH'S ADIUSTANLE RATE RIDER is made this 22nd day of February , 1996 ,and is incorporated into
and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
nsranent’) of te Lame dale given by the undersigned (the "Borrower") to secure Borrower’s Adjustablc Rate
Note (the "Note™ 1n ‘

AYERICA®S WHOLESALE LENDER

(ihe "Lender™) of ihe seme date pad ecvaring the rroper'y dzscribed in the Szeurity "hstrument and located af:

2609 SYCAMORE DRIVE : '

DYeR, N 463ii-

[Propenyv Address)

#HULTISTATE ADJUSTABLE RATE RIDER - LIBUR INDEX - Single Family

age tol 4
08

VMP Mongage Forms - (800)521-7291

|

@3 -18158 wson.o1 CFC (09/95)
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LOAN s E870427
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUIA RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Securily

tusbriment, Bo-rower and Lender further covenant and agree as follows:

1 NTEREST RATE AND MONTHLY PAYMENT CHANGYS
Ck2 he wovides for an iritial interest rete of 8,500 9. The Mote provides for cnanges in the interest
rate and the manthiv payments: as foliows:

4 INTERFS V' RATY AND MONTH)LY PAYMENT CHANGES
(A) Change Dates

The interess rate I will pav may change on the first day of March » 1998 , and on that day every sixth

wonth therealter, Each date on which my interest rate could change is called a "Change Date."

B The Jndex

ez ung with the firsi Change Date, my interest rate wifl be based on an Indexs. The "Index” is the average of
mterpank cifzred 1o for sic-moain 0.8, dauar4dcromirared depesits ‘n tae London market ("LIBOR"), as
nunlished i “se Vait Stvect Jownei . 1re mos geeaat Tidex figure availuble as of the date €5 days before each
Change Dac2 fs cvled the "Cuaon Iacex

o the Inocx is no longer available, the Note Holder will choose a new index that is based upon comparable
feloreaine, Ty Nete P wail give me notie: of this vhoice.

'+ Catentution of Changes

cotme w0 Chares Dete, the Nok o Holdy  wili alculate my new  interest rate by adding
SRUN oerrentane point(s) ¢ 6,050 %) to the Curvent Ingex. The Note Holder
w2t then rours the result 0! 1his agdinoa 10 the nearest one-cighth of one percentage point (0, 125%). Subject to the

e
*

dus stated in dection 4(0) befow, this rounded amount will be my new interest rate unul the next Change Date,

The Note Hoader wil! trer $xamocw e smeurt of the menihly payment that would be sufficient o repay the
uapaid princizal ha. @ am expected 10 owe at the Chenge Date in full on the Maturity Date at my new intcrest rate
i sub starcially egusd pry=ients, The result of tis calewietion will e the new amount of my monthly payment,

{1 Limi s on Interest Rate Changes

W2 ialre crate | am required 10 pay at the first Change Dare will not be greaier than 20.000 % or less

e @500 % thereater, my ot rzie will never be inc reased or decriased on any single Change Dae
by more thar fINT & GNE-FALY prraintage poi(s) ¢ L.50G %) from ihe rate of mierest |
b been nay i T e cieding six montls . My nterast rate will never be greaer than 15,500 % or les
Lan 8,590 7
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LOAN {f: 8870427
(1) Effective Date of Changes .
Ay new interest rate witl become cffective on each Change Date, I will pay the amount of my ncw monthly
paytim hegening on the first monthly payment date after the Change Date until the amount of my monthly
i changes again. :

(1) Notlee of Churges .

The Nete Hel'er wili Jeliver or mail to mic a notice of any changes in my interest rate and the amount of my
monthly payment bcfore the eftective daiz of aiy chinge. The notice will include information required by law to-be -
ko3 e and also the ule and telephonce number of a person who will answer any question 1 may have regarding
the nonce, .

B. 4 RANSFER OF THE PROPER 'Y OR A BENEFICIAL INTEREST IN BORROWER
sanrerm Conenant 17 of e Secunty Instrument 1s amended (o read as foliows:

Transfer of the Preperty or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
wreziest s soid o wansierred (or if a beaedicial interest in Borrower is sold or wransferred and Borrower isnot a
i ral poison) withowt Lender’s priot writien consent. Lender may, at its option, require immediate payment jn:full
a7 Wenms secured by this Sccuriry lnstrument. However, this option shall not be exercised by Lender if excreise I8 -
arouibited oy federal law as of the dat: of this Sceurity lustrument,

P ander xcrzises tha option i ejuire immeciate paymenit in full, Lender shall give Borrower notice of
wec e, foe notce skal provide £ period of nat Yess than 30 days trom the daw: the notice is delivered or
S in o hen Torrowar must pay all suris secured by this Security Instrument, If Borrower fails to pay these

sutie pria: to the exoiration of this perivg. Leuder taay invoke any remedies permiticd by this Security Instrument
b gt foro e ek e Fomnig o Bonower.

hp -78158 <5000 CFC(09/95) Page 3ol initials: _.
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LOAN #: 8870427
BY SIGNING RELOW, Borrow:r aceepts and agres 10 the terms and covenants contained in this Adjustable
R R

—— T
L7 : - (Seal)
TERRY”J. CRNKOVICH . Bortower
. _ {(Seal)
-Borrower -
(Seal)
-Borrower
_(Seal)
-Borrower
@5 -7815B wsa0t CFC(£9/95) cagedol s
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