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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Is givenon February 14, 1996 , The mortgagor is
HUBERT VINSON and NAOMI VINSON ,

(Borrower).

This Securlty Instrument Is givento Mellon Mortgage Company,
which is organized and existing underthe laws of the state of Colorado ,andwhoseaddmeslg'
9225 Indian Creek Pkwy, #300, Overland Park, KS 66210 ("Lender”).

Borrower owes Lender the principal sum of One Hundred Eighty Seven Thousand Eight Hundred Fifty Dollars and no/100
Dollars (US.$ 187 ,850.00 - ) This debt is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
‘)aymems. with the full debt, if not pald earller, due and payableon March 1, 2026 . This Security

strument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Lake
County, indlana: -

LOT 86 IN BURNSIDE'S CHAPEL HILL FARMS, PHASE 1, AN ADDITI
MERRILLVILLE, AS PER PLAT THEREOF, RECORDED APRIL 30, 1982
PAGE 23, IN THE OFFJCE OF THE RECORDER-OF LAKE COUNTY, IND

N TO THE TOWN OF -
IN PLAT BOOK 72,
ANA,

0
I

TOGETHER WITH all the improvements now or hereafter erected on the property. and aII easemente,
appurtenances, and fixtures now or hereafter a part of the p rope;gr All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng Is ref to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower Is. lawfullz selsed of the estate hereby oonve%ed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exce; encumbrances of record.
Borrower warrants and will defend generauy the tme to the Property agalnst all clalms and demands. subject to any
encumbrances of record. o N Y S
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~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly paywhendue |
 thopicpal of and res on h e vkienced y th Noteandany ropaymens and st Shargou oo ncer e

. 2.Funds for Taxes and Insurance, Subject to applicable law or to a written walver ?:Y Lender, Borrower shall pay =
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds') for: (a) =~
~ yearlv taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeay
 leasehold payments or ground rents on the Property, f any; (c) yearly hazard or property Insurance premiums; (d)”  ~ X
Eaady flood insurance premiums, i any; (e) yearly mortgage Insurance premiums, i any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p:Jmem of mortgage Insurance '
premiums, These tems are called "Escrow items.” Lender may, at any time, collect and hold Funds inan amount notto
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account .
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 826016t
- seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
- and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the 2
aiE bagi'? of é:u‘rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
"o opplicablelaw, o e L e R T e e
- The Funds shall be held Iin an Institution whose deposits are insured by a federal agency, Instrumentality, orentity .
& (lndudlnsg Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall applythe Fundsto |
"+ paythe Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzingthe = = -
. escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time chargeforan”
- independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law G
provides otherwise, Unless an agreement Is made or appiicable law requires Interest to be paid, Lender shallnotbe
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe
Fu%g; showing cr its,an% debits to the Funds and the purpose for which each debit to the Funds was made. The

ty for ll sums secured by this Secury instrumert.

: xer exceed the amounts permitted to be held by applicable law, Lender shall accountto -
excess Funds In accordance with the requirements of applicable law. If the amount of the Funds hel
time Is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, -
Borre to Lender the amount necessary to make up the deficlency. B er shall
/e monthly payments, at Lender's sole discretion.

ecured by this Security Instrument, Lender shall promptly refu Borrower an
raph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
rty, shall apply any Fu by Lender at the time of acquisition or sale as a credit agal |
d by this Security Instrum. ShEsh e e i G e
lon of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabl
hird, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.-
rower.shall pay all taxes, assessments, charges,.fines and impositions attributable to
o y attaln &dortty over this Security Instrument, and leasehold payments or ground rents, ffany. =~
. Borrower shall pay these o [igatiqn,s In the manner provided in paragraph 2, or if not paid Inthat manner, Borrower shall =
- pay them on time directly to the person owed payment. Borrower shall promptly furnishto Lender all noticesof -~~~
~amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumishto’

Lender receipts evidencing the payments. =~

. Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrowe
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b)zcome
.~ good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedln?s\whlgh inthe Lender's opinion
~operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to .
" Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject t
‘alien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
er shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notic

. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected onthe -
 Property Insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards,
~ - Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in:the amounts a
" for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
~ to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain covera e described above
. Lender may, at'Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with  °
- paragraph 7. e e e T S A e S e R
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Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mort .
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall pmmpuf‘ e ftl).fggder
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty instrument, whether or not then due, with any excess pald to Borrower,
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair

or restore the Property o to pay sums secured by this Security Instrument, whether or not then due. The r
will begin when the notice Is given. y ry ot then 30-day period

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default if Borrower, durink? the
loan application process, gave materlally false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make

repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage Iinsurer approved by Lender. If substantlally equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avalilable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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~ 9. Inspection, t.andererue agent may make reesonable entres andkapecﬂenaotthe i
glve Borrower notice at the time of or prior to an inspection lmw%g cavse tortnelnepectm Lenderehatt T
~10.Condemnation. The proceeds of any award or claim for damages, direct or consequential; tneonmotronwkh
- any condemnation or other dan rtetthePr f
e\aﬁgigmmmmpamm Y pa epertyerereenveyancetnueuercorﬁmron are hereby
‘ Inthe event of a total taking of the Froperty. the preceed; shall be applied o the sums eecured bythts

Securrty ‘
 Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro
- which the fair market value of the Property immediately before the taking is equal 10 or prpe.atar than the amount epte Ll'nryn :

o ~8uma secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in

. wirlting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mult
~following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) thlep'!alr r?tyar:::t e

~ value ofthe Property Immediately before the taking. Any balance shall be paki to Borrower, In the event of a partial

- taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
- amount of the sums secured Immediately before the taking, urﬁﬁg"laonmr exd Lender othenz? r:e lnlsvrttlng or
uniess applicable law otherwise provides, the roceeds ehall be applred to the sums secured by thta ecurtty

e Instrument whether or not the sums are then due.

Ifthe Property Is abandoned by Borrewer. or if, after notlce by Lender to Borrower that the condemnor oﬁers to

3 g make an award or settle a claim for dama o?es Borrower falls 1o respond 1o Lender within 30 days after the date the

~_notice Is given, Lender Is authorized to ¢

- Property orto the sums secured by this Security Instrument, whether or not then due. -

lect and apply the proceeds, at its option, etther to restoratlon or repatr ot the e o

" Unless Lender and Borrower otherwise agree In wrtttng any applleatten of proceede to prtnctpal shatl not extend or ;; :

postpone the due date ofthe monthly payments referred toIn paragraphs 1 an 2{0!’ enenqetheamountor

11% g Lender Not. a \Netver. ' Extenelon of the time for paymentor. .
odification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successorsin -~
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend

e for payment or otharwise modify amortization of the sums secured by this Security Instrument by reason of any
nd made by the ortor Borrower or Borrower's successors In interest. Any torbeeranoe by Lender in exerelslng
a walver of or preclude the exercise ot any right or remedy, :

: . s Bound; Joint and Several Liabll ; Co-signers. The covenante and a reemente
this Seeurlty inetmment shall bind and heneftt the successors and ass gne of Lender and Borrower, subject to the
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who
urity instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to-
ortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) ls
ot personall ,obilgated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
10 extend, modify, forbear or make accommodattone with regard to the terms of this

Notlces Any notlce to Borrower &rovlded for tn thls Security Instrument shall be lven by dellverfng lt orb
‘ malhng it by first class mall unless applicable law requires use of another method. The notice shall be directed to the .
‘Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall'be given
by first class mail to Lender's address stated hereln or any other address Lender des anatee by notice to Borrower. Any
notice provided for in this Security | | be eemed to have been glven to der when g
ovid ! Pafagfaph 5
) | ll be govemed by law and the law of the

risdiction | whtch the P operty Is located In the event that any provislon or clause of this Security Instrument or
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Not
which'can be given effect without the conﬂlctlng provlslon To thls end the provlslons of this Securlty Instrument and h

ote are declared to be severable Te o

17 | Traneter of the Property or a Benetlctel |ntereet in Borrower If all or any part ot the Property or any
. tnterest init Is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is nota
- natural person) without Lender ] prtor written consent Lender may. atits optlon requlre Immedlete payment In full of el

: jmorAuA-smeLe FAMILY—-FNMA/FHLMC umromu msrnuuenr f}ﬁ W romm;‘pm‘
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secured by this Security Instrument. However, this opti ) -
federal law as of the date of this Security Instrume'mp.p on shall ot be exafcised by Lendar H exarcise s prohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T period
of not less than 30 days from the date the notico?s delivered or mailed within which u&"&‘fﬁ%ﬂ?’ﬂ%ﬁ secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comal%d in
this Security Instrument; or (b) entry of a judgment enforcing this Secur Ynstrumem. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securit&lnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fulf))(o effective as i
no accelehra;t_llon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securlty Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal reskdential uses and to maintenance of the Property.

_ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitied to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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Instrument. if one or mare riders are executed by Borrower and recorded
covenants and agreements of each such rider shall be | rated lnto
or(s) were a part of this

24. Riders to0 ml: Sec
with this Security instrument,
amend and supplement the covenants and agreements of this Security Instrument as i the
ful Family Rider
C)Biweekly Payment Rider

Security Instrument. .[Check applicable box(es)]
CJCondominium Rider
CIPianned Unit Development Rider
{Jsecond Home Rider

CAdjustable Rate Rider
() Graduated Payment Rider
ClRate lmprovemam Rider

CJBalloon Rider
[ Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) executed by Borrower and recorded with It.

Witnesses:
' HUBERT VINSON

Wmﬂm%z) o

T——— VASMT VINSON
, (Seal)

Samiiag
(Seal)
- «Borrower

[Space éolow This Line For Aclmawlodgmmt:
' County ss: | A
before me, the undersigned, a Notary Public in and for said County.

_ STATE OF INDIANA,
_ day of FEBRUARY, 19%

Onthls  14TH
persomllyappeared nus:ar VINSON and NAOMI VINSON
, and acknowledged the execuﬂon of the foregolng Instrument

WITNESS my hand and officlal seal.

My Commission expires: AUGUST 31, 1999
RESIDENT OF LAKE COUNTY
) e Lole_ . . o s S N e o B

o T'hlé Instrument was prepared by:"Christine R

FORM 3015 9/00
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