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Staté of lndlanau | “ MORTG AGE i ‘ FH;‘\ Case No

| 1514919130~
THIS MORTGAGE ("Security Instrument”) is givenon . February 12, 1996 . The Mortgagor is
RICHARD J<MOI‘.DBN Un;nn,ri@.ed and LORA L MOLDEN Unmarried
("Borrawer ). This Security Instrumcm is given to
National city uortgaga CO. ‘
- which is organized andexxsnng under the laws of  The State of Ohio . and whosc
~ address is . 3232 Newmark nrive, Miumisburg, Ohio 45342

~ ("Lender"). Borrower owes Lender the prmcxpal sum ot‘

T

"’”rim FIVE :raousm 81X mmmu:n FIPTY & oo/100 ‘

: Dollars (US $ .. 58, 650 oo ). o
This debt | xs evidenced by Bortower's note dated the same date as this Secunty Instrumem " Note"), whnch provndes for momhly

payments, with the full debt, if not paid carlier, due and payable on~ March 1, 2011 . This Security
*Instrument Secures 10 Lender: (a) the rcpaymcm of the debt evidenced by the Note, with mterest and all renewals, extensions and. -
" modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Imtxumem and (c) the performam:e of Borrower s covcnams and agrccments under this Secunty Instrumcm and 1hc Note. For,

Lake e County, Indnana

which has the address of = .7 17 w OAKL!Y, LOWELL , : e B D ' [Street, City},
Indiana; 46356 e {prCode]("PropertyAddress"); A S w
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ("Secretary”), or in any year in which such premium would have been required if Lender
still held the Security Instrument, each monthly payment shall also include either; (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the monthly charge by
the Secretary, thcsc items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds. '

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower $
paymcn!s are avarlahlc in thc account may not be based on amounts due for the mortgage insurance premium,

1f the amounis held by Lender for Escrow ltems exceed Lhe amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow

Jtems when due, Lender may notify the Borrower and requrre Borrower to make up the shortage or-deficiency as permitted by
RESPA;

’I’ho Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (@), M), and {c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Propcrty or its acquisition by Lender, Borrowcr $ account shall be credrted wrth  any balance remarmng for all mstallmems for_

‘ ,L,rtcms @, M) and () v : P SR

3. Applicatlon of Payments. All payments under paragraphs 1 and 2 shall be applled by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccrctary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ﬂood and othcr hazard insurance
__ premiums, as required; :

“Third, to interest due under the Nore,

‘Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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LOT 11 IN MEADOWDALE, IN THE TOWN OF LOWELL, AS PER PLAT
THEREOF, RECORDED JUNE 18, 1970 IN PLAT BOOK 40 PAGE 100, AS
CORRECTED BY CERTIFICATE OF SURVEYOR RECORDED SEPTEMBER 22, 1970
AS DOCUMENT DO, 73177, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, ‘ :




i 4. Flre lf’lood and Other Hazard !nsurance. Borrow;r Shall msure an 1mpmvgm§ms on ths: P;openyg wh:tn:t 0\
bsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender rcqu rcsﬁ,.
insurance This insurance shall be maintained in the amounis and for the periods that Lender requires, Borrower shall also insure
Sall 1mprovcmcnts on the Pmpcrty, whether now m cxxste:ncc or subscquﬁntly erected, aggmst 1osa by ﬂoods to the 'gx;gm rcqu;rgd
in: :

8, Occupancy, |
rmwcr shall nce
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymem required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhgauons contained in this
Security Instrument. ‘

(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
 Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwxsc
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her prmcnpal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the rcquxrements
“of the Sccrctary

" (¢)No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not rcquirc such payments, Lender does not waive its rights wnh respect to subsequent events.

S (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender [
rights in.the case of payment defaults to require immediate payment in full and foreclose if not pald This Secutity
1 klmtmmem does not: authorxz‘. acccleration or foreclosure if not permitted by rcgulauons of the Sccrctary ‘

(© Moﬂgage Not Insured. Borrower agrecs that should this Secunty Instrument and the Note secured thereby not be '
. sligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
- notwithstanding. anylhmg in paragraph 9, require immediate payment in full of all sums secured by this Security
- Instrument.” A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date .
s hcrcof dccluung to jnsure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such inehgxbliuy Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaxlabthty of
xmurance is wlely due to Lender’s failure to remit a mortgage msurance premmm to the Secretary ‘ .

. 10. Reinstatement. Borrower has a right to be remstated if Lender has requlred immediate paymem in full because of
" Borfower’s failiré to ‘pay an amount-due under the-Note or this Security. Instrument. This right applies even after foreclosure -
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amouns fequired fo bring ~ -
. Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon.
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lendcr has accepted
rrexnstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future. or (m)
,remstatemem wxll adversely affect the priority of the lien created by this Security Instrument. :

" 11. Borrower Not Released; Forbearance By Lender Not a Waiver, ~ Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Bortower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

“the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. '
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iégraph 911'“ Borrowcr s cnvcnams “and agrccrm:nts shall be jomt and scverai Any Borrowcr who‘” co-signs this ‘Sec
!nslrumem/but docs not execute 1he Note: (a) is co- sigmng mts‘Sccurity Instrumem only to morigage, grant and convcy that -




20. Riders to this Security Instrument,

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)] :

Condominium Rider [ Graduated Paymen: Rider
(] Planned Unit Development Rider

: ‘ AN (Seal).
' RICHARD Juox.min

&u%wm

v (Seal) L
LORA L MOLDEN L e »Bormwer i
~Borrower - - rBorrower
2y STATE OF lNDlANA o Coumtyss AE
On this 12]'H - day of FEBRUARY ' o, 1%
. in and for said County, personally appeared ‘ '

-, before me, the ﬁhdcrsighcd;‘a' ,thary» Public
RICHARD J, MOLDEN AND LORA L. "
WITNESS my hand and ofﬁcial seal,

: My Comxmssxon Expxres AUGUST 31, 1999
‘ RESIDENT OF LAKE COUNTY.

Tms instrument was prepared by National City Mortgage Co., Janc Clark, LOAN CLOBER
~4R(IN) 5505) = Page 60(6
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If one or more riders are exccuted by Borrower and recordcd togcthcr wnth tlus -
Sccurxty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemcm me covcnants

4 Other [specify] 1-4 rmILY e
[ Growing Equity Rider ' £

, and écknowlgdgcd the execution-of the fo:regoingginﬁtrumént.' :

'
e

Borrower Sy




