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MORTGAGE
LOAN NO. 3414435

| THIS MORTGAGE ("Security Instrument") is givenon ~ FEBRUARY 16, 1996 . The mortgagor ls
a LOUIS SCHWAB AND ANITA L. SCHWAB, HUSBAND AND WIFE

("Borrower").
™ This Security Instrument is given to

%‘ CONTOUR MORTGAGE GROUP, INC.,

~»  which is organized and cxistmg under the laws of ~ ILLINOIS ’ . and whose address is
(G~ 15255 §. 94TH AVENUE |
L ORLAND PARK, IL 60462 ("Lender”).

Bormwcr owes Lender the principal sum of TWENTY - SEVEN THOUSAND FIVE HU'NDRED AND 00/100
Dollars (U.S. $ 27,500,00 ).
Tbls debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which prov:des for
' “monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
" extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
foilawmg descnbed ‘property located in - LAKE County, Indnana

*****SEE ATTACHED LEGAL DESCRIPTION®*##%w r

which has the address of 411 EAST 60TH DRIVE, MERRILLVILLE
[Street] {City}
Indiana 46410 ("Property Address");
[Zip Code}
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CASE NQ. 00011924

EXHIBIT A - LEGAL DESCRIPTION

PARCEL 7-3 (REGENCY PARK TOWNHOMES) BEING A PART OF THE PHASE
F ' "B", LOT 1, OLD AIRPORT ADDITION, LAKE COUNTY, INDIANA, AS THE
SAME APPEARS OF RECORD IN THE OFFICE OF THE LAKE COUNTY RECORDER
IN PLAT BOOK 38, PAGE 99, MORE PARTICULARLY DESCRIBED AS
COMMENCING AT THE SOUTHWEST CORNER OF LOT 1; THENCE SOUTH 89
#osw< - DEGREES 44 MINUTES 50 SECONDS BHET ALONG THE- SOUTH LINE"GF 1.OT
"1, A DISTANCE OF 134.67 FEET; THENCE NORTH 36 DEGREES 15 MINUTES
10 SECONDS EAST A DISTANCE OF 413,095 FEET; THENCE SOUTH 53 -
DEGREES 44 MINUTES 50 SECNDS EAST A DISTANCE OF 83.44 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 53 DEGREES 44
MINUTES 50 SECONDS EAST, 30.04 FEET; THENCE SOUTH 36 DEGREES 15
MINUTES 10 SECONDS WEST, 45.0 FEET; THENCE NORTH 53 DEGREES 44
' MINUTES 50 SECONDS WEST 30.04 FEET; THENCE NORTH 36 DEGREES 15
MINUTES 10 SECNDS EAST, 45,0 FEET TO THE POINT OF BEGINNING.
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TQGETHER WITH all lhe xmpmvem:nts now or hercam:r erectcd on the propcrty, g:;d all eascmsms, appuncnanccs. =
and fixtures now or hereafter a part of the property, All replacements and additions shall alse covered by this Security
instmment All of the foregoing is referred o in this Security Instrument as the "Property,”

BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby vconveyedp and has the right
o mrtgage, grant and conyey the Property and that. the Property is unencumbered, except for encumbrances of record
Bo :

arrants and - wij gicfend gencr@lly the m!e 10 Lhc Pmpcny agalnst all ctaxms and demands subje(:t
, ancumbrances of record, - i :

.. THIS SECURITY INSTRUMENT combmes umform covenants for uau,nal usc;m mn
hmued variations by jurisdiction to constitutc a uniform sccurity instrument covering re )
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay'wh due the
principal of and interest on the debt evidenced by the Note and any prcpaymcm and late charges due under the
2. Funds for Taxes and msurauce. Subject to: appl:cable law or to a written waiver by L/:nder, Borrowcr shall p
L:: er on the day mcnthly paymcms are due under the Note, until the Note is. paid in full, a sum ("Funds ) for: (a) yearly
taxes and assessments which may attam pnority over this Security Instrur
: , kmperty msurance premlums!
ax;y, f(e) yearly mortgagc msurance premmms ‘if any; and,(t) an _payable
ith the 'ptovisxons of paragraph 8, in lieu of the payment of mongag urance premnu
* Lender. may, at any 1ime, collect and hold Funds i m an amou, not to exceed the maxxmum

« igBormwcr interest on the Funds and apphcable la
_ender may rcquxre Borxower 10 pay a one-txmekcharge for an independer
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~.Borro Il pmmptly dlSQhMgQ auy l;en which bas pnenty over tkus Seeumy Instrument unless Bgrrowcr. (a) agrecs
wntmg to the payment of the obligation secured by, the Jien in a manner acceptable to Lender; (b) contests in gcod faith
‘ mehen by, or defends agaiust enforcement of the hen in, legal proceedings which in the Lender $ opinion operate 0 ptevem :

£ operty msured agamst loss by fire, hazards included within, the term extendcd coverage and any othcr hazards, includm
ods or ﬂoodmg, for whxch Lender requlres msurance Thxs msuranee shall be mamtained in the amoums and for th

f Lender's Rights in the Pr , ¢ covena
mem or there is a legal proeeedmg that may sngmﬁcantly affect Lender s rights in the‘Property,(suché
r. for: ,




Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gnve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thns Secumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking., Any balance shall be paid to Borrower. In- the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are. then due, :

+If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

«+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
*postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

11, ‘Borrower Not Released; Forbearance -By Lender Not a Waiver, Extension of the time for payment or
modxﬁcauon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.-

12. Successors and Assigns Bound; Joint and Severable Liability; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does. not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to.pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.
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13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrurncnt

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, thxs option shall not be exerc:sed by Lender if exercise is prohibited by federal law as of {

the date of this Security Instrument,
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurred; (b) cures any ‘default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this.

Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's :

- obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice 4

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
‘the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice

~shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

*provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paymem of all sums secured by this Security lnstmment Lender shall rclease this  Security
‘ Instrumcm without charge to Borrower,

23 W,aiveri of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

- 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider X | Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider k
Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: o
oy Sl
, : , (Seal)
LOUIS SCHWAB - Lo Bomwer
ﬁ%@)‘/ «///f"”/ (Seal)
ﬁ:m L. SCHWAB L o Bomowr
(Seal)
.Borrpwer
~ (Seal)
= e, o R ' ’ - Bortower
: 'County of - PORTER }
Ontis 16TH  dayor  FEBRURRY, = 19% ,fibefore me,:».'irhé;undersighéd, ~av.N;;£;;y;.,

Public in and for said County, personally appeared

LDUIS SCHNABV AND ANITA L SCHWAB >, L and acknowledged the execution of the forcgomg instrument,

s

' Witncss my hand and ofﬁc;al scal

My Comm1ssxonexp1rcs: ‘ . Au W ﬁ (@

Notary Public
: ‘ , MARTHA F. ORNELAS A
This fnstrument was prepared by: - Lisa M. Matson NOTARY PUBLIC, STATE OF INDIANA
' - o ~ " PORTER COUNTY

oY WMMISSION EXP, NOV. 27, 1998
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QAN NO. 3414435 77 : ' B ; —
THIS PLANNED UNIT DEVELGPMENT RIDER is madc xlusl STI-I day ef FEBRUARY 1996
and Is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Secunty Deed (th9 'Sccurity 1
Instrument") of he same date, given by the undersi gncd (the ”Bormwcr ) to secure Bormwer ) Note o G
QNTOUR MQRTGAGE GBQHP, INC . . i

of mc same dat: and sovcring the Pmpetty dcscnbcd in thc Sccuruy Instrumcm and locatcd at, gf | f»i
‘-,411 ma’r so'rx muvs, MERRILLVILLE, IN 46410 L

" [Property Address) Gellesenonl
e Property mcludcs, but is not hmnted lo a pa:ccl of kmd lmpmv;d wuh 8 dwcllmg, together wuh othcr ,
cammnn areas and facxh;ms. as desmbed in it o :

(the "PUD?), The Pmperty also mcludes Borrower $ mtcrest in the homeowners“ assomation or equxvalcnt
ﬂ\e‘“comgnon areas and facnhtics of the PUD (the "Owncrs Assocxauon €]




