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State of Indiana FHA Case No. , B
Loan No: 1037001870 MORTGAGE 151-4923584-703
THIS MORTGAGE ("Security Instrument") is givenon February 16th, 1996 . .The Mongagoris

ANDREW J KISH, LANA KISH, Husband and Wife

' ("Bonpwet").ThisSeéuﬁtyinsnumnﬂsgivenm MCA MORTGAGE CORPORATION

which is organized and existing under the laws of _the State of Michfgan andwhose

address s 23999 NORTHWESTERN HWY, STE 260,

- SOUTHFIELD, MI 48075 ("Lender"). Borrower owes unduﬂlepﬂncnpal sum of -
ONE HUNDRED THOUSAND FOUR HUNDRED NINE AND 00/100 v -
Dollars (US. § 100,409.00 ).
Thxs debt is evxdmced by Bormwer s note dated the same date as thxs Security Instrument ("Note"), which provides for monthly -

. payments, with the full debt, if not paid earlicr, due and payable on March - 01st, 2026 » This Security

- Instrument secures {o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
- modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the sccurity of this Security « - ~ -
~ Instrument; and (c) the pérformancé of Borrower's covenants and agreements under this Security Instrument and the Note. For

“ this purpose, Borrower does hereby mongage, grant and convey to Lender the following described property located in
LAKE ; : County. Indiana:
- LOT 20 IN IMPERIAL HEIGHTS SUBDIVISION IN THE CITY OF CROWN

POINT, AS PER PLAT THEREOF, RECORDED SEPTEMBER 10, 1963 IN PLAT

BOOK 36 PAGE 16, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA. P “oo _ :

KEY# 9-255-20 UNIT# 23
which has the addressof 401 SHERWOOD DRIVE, CROWN POINT [Street, City],
Indiana 46307 [Zip Code)("Property Address");
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COVENANTS that Borrower Is iawfully seised of the sile hessby mvsyed and has ¢ ,'%_n;m X morgage. .
gml and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warmants and -
end ,e,uﬂcmmel’mpmyagmnstanclmmsandmm suh)emoanycmum ; .

¢ Prlncipal, Interes; and Late Chargeg chwer shanfpay when due e
by the N te and late char ¢s d denheNotc :

, in_cach mon _payment,
@pnncxpalandmtmstassctfmhmdwhlowandany htechargcs,asumfox(a)taxesgndspecial B
fed orm bclcvxedagamss the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
urance required under paragraph 4. In any year in which mcl.,cndc:mustpay amongagc insurance premium to the Secretary
Housing and Urban Devclopmem ("Secretary”), or in any year in which such premium would have been required if Lender

held xhe Secunty Instrummt, each mon ,y,paymcm shall also include cither: (i) a sum for the armual :

| aggregate amount not ;
ired for Bonower § escrow account under the Real Estate Seulement Pmcedures Act of 1974 12U, SC




- 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
msumcc.Mmsummgubcmmedmmemmmumdtmmcpqmmmdamqm Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
dchﬂylol&nda instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 0 in paragraph 2, or change the amount of such payments. Any excess insurance proceed: over an
amount required to pay all outstanding indebtedness under the Noic and this Security Instument shall be paid to the eatity legally
entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that cxﬁnguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secrctary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to

~Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concemning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

woe e Borrov.er fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender's rightsin = =
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2, ' '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for dmnages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ar¢ hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agrecments shall be joint and scveral, Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower pro\ndcd for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pmvision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvmons of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insnument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Botrower's breach of

any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for addmonal security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as tmstec for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and ,
* receive all of the rents of the Property; and (c) each tenantofﬂae?ropertyshallpayallremsducandunpaxdtolcndcror
Lender's agent on Lender's written demand to the tenant.

: Borrower has not executed any pnor assignment of the rents and has not and will not perform any act that would prevem 2
- Lender from exercising its rights under this paragraph 16.

. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

* shall not cure or waive any default or invalidate any other nght or remedy of Lender, This assignment of rents of the Property . ..
« = ghallterminate when the debt’ secured by the Security Instrument is paid in full.

: NDN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

~ 17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bomowgt.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and morded together with this
Security Instrument, the covenants of each such ndashallbcmcmpomedinmmdsluﬂammdmdsupphlmtmcwmw
- and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)) .
CondominiumRider ~ [ Graduated Payment Rider - [CJ Other (specify)
[:] Planned Umt Developmcnt Rider [:l Gmwmg Eqmty Rider .

'BY SIGNING BELOW, Borrower scceps and agrees to the terms contained in this Secunty xnsmmm and in any rua(s)

s ’fmcumd by Bomwer and rconded wih i
& | d&M ) /@k

LANA KISH
_(Sea)
-ngower—i
—(Seal)
+Borrower
| STATE OFINDIANA, LAKE : TR Cousty s
 Ontis 16 dayof February 199 befmeme.meundersigned aNotaryPubhc
- in and for said County, {)erso n red ~ : : et S
ANDREW J, KISH ANA-KISH, Husband ond er RS
,and of the foregaing instrument.

WITNESS my hand and ofﬁcnal seal,
. MARTH!\F F""'” o
NOTARY PUDL'S. w2 LRt %N.\

My Commission Expxres

o PORTLA.UNTY ‘ —
Notary Public MARTHA F. ORNELAS &
| mcommssmu CAP. NOV. 2, 1638 , . ""‘," ml#hscwﬁ ‘g’r oA
. This instrument was prepared by: . e - R g : :
@} 4RN) ssonJUDITH A GRENNES Page ots Record FRMMIBHN EXP. Nov. 27, ma,_
MCA MORTGAGE CORPORATION , MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260, 23999 NORTHWESTERN HWY.,

SOUTHFIELD, M1 48075 SOUTHFIELD, M148075




