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FHA MORTGAGE

FHA CASE NO.

STATE OF INDIANA 151-4923896-703
Thif; Mortgage ("Security Instrument") is given on February 16, 1996

~ The Mortgagor is  SHAHID A. NISAR and GHAZALA SHAHID

- whose addressis 3541 HAMPDEN ROAD
- MICHIGAN CITY 1IN 46360

("Borrower”). This Sqéurity Instrument is given to
SAMUEL C, ENNIS & COMPANY, INC. ] -

- which is organized and existing under the laws of THE STATE OF INDIANA = -, and whose .
- addressis P.,O. BOX 9, HAMMOND, IN 46325 R

, ("Lender"). Borrower owes Lender the pnncnpal sum of
ONE HUNDRED TWENTY—FOUR THOUSAND TWENTY-NINE DOLLARS AND 00/ 100°

' 3 Dollars (USS$ 124,029,00 - A
; << This debt is evidenced by Borrowet's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2026 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph

* 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lcnder the following described property located in ~ LAKE : . i County. Indiana.’

LOT 310 IN PINE ISLAND RIDGE, UNIT 29, AS PER PLAT THEREOF, RECORDED
JUNE 15, 1978 IN PLAT BOOK 48 PAGE 110, IN THE OFFICE OF 'rﬁE RECORDER

OF LAKE COUNTY, INDIANA.

- KEY NO. 13-285-3 UNIT NO. 20

which has the address of 8966 MATHEWS STREET CROWN POINT
[Street] : [City]
Indiana 46307 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject 00

to any encumbrances of record. \0 ‘
FHA INDIANA MORTGAGE FORM gs : \ i
ORPORATION
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1, Payment of Priocipal,Lnerest aad Late Charge. Borrower sall pay when due the princ !
evidenced by the Note and late charges due under the Note, Py when due the principal o, and lfltctest o the deb

_ % Moathly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, 8 sum for (a) taxes and special asscssments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year which the Lender must pay a mortgage insurance premium to the Secretary of

- Housing and Urban Development ("Secretary”), or in any year in which such premium would have been required if Lender

still held the Security Instrument, each monthly payment shall also include either (!? a sum for the annual mortgage insurance

premium to be paid by Lender to the Secretary, or (ii) 8 monthly charge instead of a mortgage insurance premium if this

Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the

gmn;:lly charge by the Secretary, these items are called "Escrow Items*® and the sums paid to Lender are called "Escrow
unds.*

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S,C, Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA") , except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may not be based on amounts due for the mortgage insurance premium.

_If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and require Borrower to make the shortage or deficiency as
permitted by RESPA. :

The Escrow Punds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
renders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (b), and (¢) and any mortgage insurance premium instaliment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and (¢). o . ’

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
- FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary instead of the monthly mortgage insurance premium; 3
SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;
%IR% }t{n interest due undeft the Nowi;
\TH, to amortization of the principal of the Note;
FIF!’I*Z;TG' late chasges due under the Nx:)w.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall he held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

~In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and lo Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied -in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or

. repair of the damaged property, Any application of the proceeds to the principal shall not extend or postpone the due date of

the monthly payments which are referred to in Paragraph 2, or change the amount of such payments.- Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Botrower's principal residence for at least one year

after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or

unless extenuating circumstances exist which are beyond Borrower's conttol. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence, 1f this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing. Lo

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts-evidencing these payments. :

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
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such payments. An excess pre
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Lender may, except as limited by regulatiom saued by the Secre |
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9b Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bu
' ute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
e terms of: this Security Instrument; (b) is not:personally obligated to pay the sums :
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he terms of this Secunty Instrument or the N

3, Notices.‘Any notice to Borrower provided fot in this Secunty Instrument shall be grven'by delnvermg
by first class 3 less applicable law requires use of another method. The notice shall be directed to the ‘property Address .
or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by.fi ,‘mall '
Lender's ‘address staled herein or any address Lender designates: by notice 'to Borrower. Any:notice
Security I 1nstrumem shall be deemed to have been given to Borrower or Lender when given as pro

14, Governing iaw; Severabihty “This Secunty Instrument shall be governe y. | 1| law and the law of the jumdrct on

in Which the Property is located. In the event that any provision or clause of this Secutity Instrument or the Note eonﬂrcta;

th applicable law,jsuch conflict shall not affect other provisions of this Security Instrument or the Note which can be given -
ion. To this end the prov ohs of thls Secumy Instrument and the Note are declared to

et uncondltionally assrgns and transfers 10 L.ender all the rents and revenue
operty Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each. tenant o
* the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
~ breach of any covenant or agreement in the Security Instrument, Borrower shall collect -and receive all rents and revenues o
‘the Property as trustee for the benefit of Lender and Borrower Thm assxgnment of rents eonsututes an absolute assxgnment
~.and not an assngnment for addrtronal secumy only : ’ - s 2

If Lender gwes notice of breach to Borrower (a) all renls recewed by Borrower shall be held by Borrower as trustee for

'beneﬁt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to- collect =
~ and receive all of the rents of the Property; and (c) each tenant of the Property shal! pay al cnts due and unpard to bender T

_of Lender’s agent on Lender's written 'demand to the tenant. .
‘Borrower has not executed any prior assrgnment of ‘the. rems a

S Lender from: exercising its rights under this Paragraph 16,

" Lender shall not be requrred to enter upon, take control of or mamtam the Property before or after gwmg nouee of
: breach to Borrower.' However, Lender or a judicially appointed receiver may do so at any time there is a breach. ‘Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender Thxs assrgnment

. rents of the Property shall termmate when the debt secured by the Secunty lnstrument i8 pard in full ,




* * * NON-UNIFORM COVENANTS, Borrower and Lender further covenant snd agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9. Lender may foreclose this
Security Instrument by judicial pmxedms. and any other remedies permitted by applicable law. Lender shall be entitled to
eollect all expenses incurred in pursuing the remedies provided in this pangraph 17, including, but not limited to, reasonable
sttomneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with t.hm Socunty

Instrument the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and -
- agreements of this Security Instrument as if the rider(s) were in 8 part of this Security Instrument. [Check applicable box(es)]. -

Condominium Rider [:] Graduated Payment Rider ‘Damwin, Equity Rider

—

Planned Unit Development Rider

t _ : [ Qther [Specify]

bty

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of thil Security
. Instrument and in any rider(s) executed by Borrower and recorded with it. : :

i Witneﬁe,s:

A Nane e

SHAHID A, NISAR mer
‘w—*“‘fgﬂgég \r\sz\——~b Seal)
GHAZALA SHAHID " » B"‘“’""

7‘ __(Seal) -
B
(Seal)
Borrower

p e { Fers o " ‘_‘;‘\v; : 7 :
| QTATB%P mmggm, County ss; LAKE
B ‘ R m:’% _r\

f
A,"x

“on. thm > 16th day of * February, 1996 , before me, the undersigned, a Notary Pubhc in. and for uld
County, personally appeared SHAHID A. NISAR and GHAZALA SHAHID ' : =

| instrument.
Witugss my hand and official seal. A
k My Commission expires: 4/15/98 % W

County of Resxdence. Lake patricia Lud:.ngton « Notary pubhc «

* “This instrument was prepared by: WILLIAM E. BARTHOLOMEW
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, and acknowledged the execution of the foregoing




