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CHERYL, A, BIEBER ; - 2611 HIGHWAY AVENUE
6610 CALTFORNIA AVENUE , HIGHLAND, IN 46322
HAMMID, IN 46323
L e |
"I" includes poch?v?o%%?qw above. "You" means the mon“;e::o%? ESccouon and sssigns.

REAL ESTATE MORTGAGE: For value received, |,

' maﬂ ano. rant md convov to 0U on F¥ 7 ' ] tﬁo
real estate describad below and all 7ights, 8asements, npnummncu? umu,g leases and pxisting avnd future %ovomcnu a%, fixtures aﬁt'mav
now or at anytime in the future be part of the property (all called the *property”). o

PROPERTY ADDRESS: __ 6610 CALIFORNIA AVENUE '
- ' Ttreet] '
HAMMOND ,indiena ____ 46323

{237 B o Riplode

LEGAL DESCRIPTION:

LOT 2, BUXK 8, mwm&, mmcmopmm, Asssmmmwaooms,
Pm 217, mmcomrr, :mnm \ : N e L

Cmmty, Indiana.
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SECURED DEIT: This mortgage secures repayment of the secured debtand the performance of the covenants and aglragn‘aonu mtalnzw
In this mortgage and in arv cther documont incorporated herein. Secured debt, as used In this mortgage, includes agy amourms | ma
By i OVel YOU uluw Une Mwityage, tha lnctrument or ageczment dascribsd below, any unewal, refmanclng oxteyoq or modnficaﬂo
uch insmlmom o nqraemoot. and, lf appltcable, the futuu advmces dncrlbed below. : o
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* The above obligation is due and payable on ___FEBRUARY 22, 2011 : Of not plld ndlof. ,

_The total unpald balance secured by this mortgage at any one time shall not exceed a maximum principal amount of FIVE
Dollars {$ 5,000.00 ), plus interest

and all other amounts, plus interast, advanced under the terms of this mortgngo to protect the ucuﬂty of this monaano orto pommn any+
- of the covenants and agreements contained in this mortgage, - . e o

3 Future Advances: The sbove debt is secured even though all or part of it may not yet be advanced; Future advances are comemplmd
: and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt. :
. ﬁv.rhbh Raté: The interest rate on the obligation secured by this mortaano may vary according to the terms of that nblmﬁon. ‘
DA copy.of the loan agreement containing the terms undof whlch the interost rata may vary is amchod to thls mongpao lndv ,
b A madupnnheroo, i o oo ‘ o , e g ae
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; BIGNAfURES:,i sl bolow. 1 sgree to tho terms und covenants comalmd on pm 1and 2 of thll monooo'. ln lnv lmwmoml Mdonclng -
secured dcbty vd In an any rldm do%crlhod abovo and ,Igmd by me. | nclmqwlcdoo receipt of » copy of this momm. et ‘
¢ o, Y

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE  ° , County ss:
On this 17TH day of__FEBRUARY, 1996 , before me, _A NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally sppeared KERRY W, BIEBER AND CHERYL A. BIEBER,

nd ackm\n@ed‘ggg the exocution of the foregoing instrument.

My commission expires: 04/15/98
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This lnmumem wes pupmd by. GREGOR
o ommg Svsrims, mc.. §7.CLOUD, MN (1-800-307:3341).
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COVENANTS

1. Payments. | agreo to make all payments on the secured debt when due, Unless we agree otherwigs, sny payments vou receive from me or
for my benefit will ba applied first to any emounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then
to principsl, If partial prepsyment of the secured debt occurs for any reason, it will not redice-or_excuse any subsequently scheduled payment

until the secured debt is paid in full, o A .

2, Cialms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments,-ground rents;-and other charges relating to the
property when dus, You may require me to provide 10 you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title 19 the mogertv against any claims that would impair the lien of this mortgage, You may requirs me to assign sny

rights, claims or defenses which | may have against parties who supply labor or materisis to improye.or mnlmg{n the property. RO

o

3. Insurance, | will keep the property insured under terms acceptable to you st my expenge and for your bensfit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insursnce policy. Any insurance 1
procesds may be applied, within your digcration, to either the restoration or repair of the damaged property or to the secured debt, If you require
mortgage insurance, | agree to maintain such insurance for as long 8s you require. - ’ ¥

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | ugrco to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay thess amounts to you as provided In Covenant 10 of this mortgags,

6. Default pnd Acceleration. If | fail to make any payment when due or breach any covenants under this mortgege, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediste payment and
exerciso any ather remedy available to you. You may foreclose this mortgage in the manner pravided by law,

7. Assignment of Rents end Profits. | assign to you the rents and profits of the property. Unisss we have agreed otherwiss in writing, | may
oollect and retain the rents a3 long as | am not in default. If { default, you may, as provided by lsw, have mmcour: appoint » nwwﬂ and thg
_1eceiver may take possession snd manage the property and collect the rents, income and profits. Any rents you colisct shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repsirs, court costs and sttorneys’ fees, commissions
r:‘dnt;ﬂa ?'C%‘"i\.'ﬁ :nv other necessary related expenses. The remaining smount of rents will then apply to payments on the secured debt as
v. ’.' : ; . . B 3 ; L . : ; 5 . R S ':,,fé{, 57 uin s

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has-priority over this mortgage. | will not make or permit any modification or extension of any mortgsge, deed of trust or other
security Interest’that has priority over this mortgage or any note or agresment secired. thereby without your written consent, | will promptly -
deliver to you kny notices 1 receive from any person whose rights in the property have priority over your rights. it

© 9, Leassholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasshold.
if this mortgage is on & unit in & condominium or a pisnned unit devalopment, | will perform all of my duties under the covenants, by-laws, or
regulstions of the condominium or planned unit development, : , : '

10. Authority of Mortgages to Perform for Mortgagor, If | fail to perform any of my duties under this mortgage, or any other monnlgo. deed of
- frust, Hen or other security Interest that has priority over this mortgage, you may perform the duties or cause them to be performed. You may

sign my namse or pay any amount if necessary for performance. If any construction on the property is discontinued or not carried on in a
roasonable mannar, you may do whatever is necessary 10 protect your sscurlty interest in the property. This may include completing the

Your fallure to perform will not preclude you from exercising any of your other rights under the law or this monoa;jo.

Any amounts &:&d by you to protect your security intarest will be secured by thia mortgage. Such smounts will be due on demand and will bear {4,
interest from the date of the payment untll paid in full at the Interest rate in effect from time to time on the secured debt. Beow i w0
. I‘n:' Inspection, You may entsr the property to Inspect If you give me notice beforehand. The notice must state the reasonable cause for your = |

pﬂC on‘ c : : ‘ R . i . :‘ T . w b iy ' . 3 o

‘12. 'Co'nd-fnnaﬂon. 1 agsi ‘to you thi proceeds of aﬁv award or claim for damages connoétod with a condemnation or otho} taking of all or ahv
part of the property, Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
sgresmant,

r’bm‘éc:y, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisemaent.

- 14, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mortgage my Interest in the property to secure payment of the secursd debt and by
doing 50, 1 do not agree to be personally liable on the secured debt, | also agree that you and any party to this mortgage may extend, modify or
make l?yhother changes in the terms of this mortgage or the secured debt without my consent. Such & change will not release me from the
terms of this mortgagae. ‘

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

18, Nvot!co{ Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by first class mall addressed to-me
st the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated. : R .

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred - -
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the -
F o000 mortgaegor s not a natural geuon and a beneficial interest in the mortgagor s sold or transferred. However, you may not demand payment in the - |
r; . above situations If it is-prohibited by federal law as of the date of this mortgage. Lk C’ g e

17. Release. When | have paid the secured debt in full and all underlying sgreements have been terminated, you will, at my request, sblaase this
‘mortgage wnhoqt charge to ma, Except when prohibited by law, | agree to pay all costs to record the releass. i LR R RS e

18. Severabliity. Any provision or clause of this mortgage or-any agreemant svidencing the secured debt which confiicts with applicable law will
not be effective unless that law expressly or impliedly permits varistions by agreement.:If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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13. Walver, By sxarcising any remedy available to you, you do not give up your rights to later use any othér remady. By not axercising 7any7




