T TINUIRNA,
%;?ﬁfggf %ﬂ?é g d}
o M?&’é‘f
safﬁaze PH! 15&”5,

._...................... {s;:aca Abm This Une For Roco:ding Datal -

MORTG AGE SAND RIDGE BANK/99553659-’;

B NG

..Sxm BT,

), which pmvidu
inozﬁlliiilOllOQ"II




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly p,a& when due
the prxuci%ali of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
i'carl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; ib) yearly
casehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums {)ayablc by Borrower

to Lender, in accordance with the provisions of paragraph 8, in lieu of the a¥mem of mortgage insurance premiums,
These items are called "Escrow ltems,” Lender may, at any time, collect and Eo d Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
“federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq.

- {"RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and

~“hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
,i:urrcnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
The Funds shall be held in an institution whose deposits are insured by a federal aﬁx}ﬂ'. instrumentality, or entity
(including Lender, if Lender is such an institution) or in an}r Federal Home Loan Bank. er shall apfly the Funds to
~ pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annual 1 analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds an :gplicgble law.
~-permits Lender to make such a charge.  However, Lender may require Borrower to pay a one-time charge for an
;chpcudcm real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides

o otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pey .
~ .. Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be "

“paid on the Funds. Lender shall give to Borrower, without charge, an annual'acmumi?_g of the Funds, showing credits and

debits to the Funds and the gurpose for which each debit to the Funds was made. The Funds are pledged as additional
. security for all sums secured by this Security Instrument. ‘ : . ESOIPE CETT,
. If the Funds held by Lender exceeci ‘

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by -

the amounts permitted to be held by applicable law, Lender shall Account to

Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in .

-~ such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the. -
deficlency in no more than twelve month payments, at Lender's sole discretion. i o ,. ST
F“g&pn payment in full of all sums secured by this Securitz Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.. If, under ﬂslsarwaph 21, Lender shall -acquire or sell the Property, Lnd_ ,
acquisition or sale of the Property, shall

against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts. payable..
“under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.
4, Charges; Liens, Borrower shall ‘gay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, -~ ‘ : S e e e
' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
- 'good faith the lien by, or defends against enforcement of the lien in, lcﬁal J)roccedings which in the Lender's opinion
. operate to prevent the enforcement of the lien; or (c) secures from the hol _

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Pro is sub&e:t toa
Jlien which may attain ‘Kriority over this Security Instrument, Lender m:gogivc Borrower a notice iden the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within ‘10 days of the giving of notice. =~
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1, Lend % 0. Py ender, prior.to the
apply any Funds held by Lender at the time of acquisition or sale as a credit' * -

er of the lien an agreement satisfactory to -




Property Insurance, Borrower shnll keep the improvements now existing or hereafier erected on the
Pn;peny lnsured mlnn loss by fire, hazards incl eglu imp rm "extended eovemso and any other hazards,
in;. forwbleh Lenderrequlrer lnwmce mmsmmcelhdlbemdmdnedlnlhemoununnd
for the perl re1 insurance carrier p rovldingome insurance shall be chosen by Borrower subject to
; rovnl which shall not be unreasopably withheld, If Borrower fails to coverage described above,
: _!iender may. st Lender's option, obtain coverage to protect Lender's rights In the Propeny in accordance with paragraph

icles and rencwals lhollbelccepubletoundermhhdlincludenmndardmn age clause,
Lender elull have the "mi,ht to hold the policies and renewals. If Lender requires, Borrower shall promf“y zlve to Lender
-all receipts of pald ums and renewal notices, In the event of loss, Bomwer shall give prompt notice to the insurance
carrier and r may makse proof of lou it not xnade pxoxnptly by rrower,

Un!eu Lender and & shall be applied to restoration or r?
of the Property od, if the restoration or repalr ls eoonoxnlenll feasible and Lender's security is not lemned. the
restorsdion ot Tepair is not eoonornlauy feuible or Lender s ty would be lessened, the insurance ‘f
mnedmmmmneeuredby s Secyrity Ins whether or not then due, with nny exceuﬁu toBorrower. lf
Barmwes &-aadons the Property, or does not answer wf:nm 30 days a notice from Le
oikered iy dettle & claim, then Lender may collect the insurance “?vomdr Leoder may use thc roceeds to re air or reetore

‘ V;,rhe Fropety w&’w paz e:rum reeowd by this Security Instrume thethet 95 pot then due._ 30—dnype wul besin
o m.maa‘noe‘mow.. 1o writing, sny spplcation of proceeds procesds io principal shall pot sxtend
v},.,grpostponetbeduedmdrhemonthl{,paymen:ep:fmedw?n' 4 lnndZorehon;ethemmtoquymnw

rrower’s right to pouelec s

_. acquired by Lender,
~ pesul tothePrope rior to ?)quhmoulhall loLeudeﬂotbeextm fthe
,:,mwmw%ﬁmm rt{tl:: ue‘:: o o

) tenance and Protection of the ‘l’mpertyr Ilorrower'l lmn 'MPIMM S
¥ Leueboldt. Bomwer shall oeeupy. establish, and use the Property as Borrower's principal residence within elxm-. e
,;-,eftertheexemuononhirSewritylnstmmenundlentinuetomthel’roﬁny Borrower's principal QRN
',Iornleastonemaﬁerrhedmofoeeup unless Lender oth: » which consent shall pot be
A jﬁgwoneblywi 1d, or unless extenuat rcumstanees exist whlehlrebeyond Borrower's control, Borrower shall not o
e du::fe ot lmpalr the: Propenf' ow the Property to deteriorate, or commit waste on the Propeny Borrower -
L ln sult {f any forfelture action or: roeeedlnx. ethe civil or criminal, s begun that in Lender’s ;ood faith
udgement could result in forfeiture ‘of . the Property or otherw s¢ - materially lmpalr the dien created by ‘this Security = .
o or l.ender 8 security interest, Borrower ma w{ cure such a default and reinstate, as provided in paragraph 18,y
" causing the action or p: to be dismissed with & ruling that, in Lender’s good faith determination, preelndes
forfeiture of the Borrower's interest in the Property or ‘other material-impairment of the lien created b(
Instrument or Lender’s security interesr Borrower shall also be in default if Borrower, durin the loan application process p ,
hve nmerlnlly falso O indocurate Information o salomenty to Lender (or failed 1o provide Lender with any nuterlni
in connection with the loan evidenced by the Note, including, but not l ted to, representations concerning
Borrower’s ooag of the Property a3 a; prlnel residence. If: this Security Instrument tn on a leasehold, Borrower
shall all rhe provlslonr of the fease, If Borrower nequlree fee tltle to the Propeny. the leasehold lnd the fee

title :hall mn to thé mer r in writing. .
of Lender's ts fn the perty If Borrower fllll to perform the covenants and agreements
oontnined in this Security Instrament, or there is & legal proceeding that may significantly affect Lender's rights on the
- :Property (such:ay a proceeding in bankruptey, probnte. for eondmenmlonhr torfeltme or to enforce laws or regulations), = * .
‘i then mydoendplyfor\vhateverlsnmmytoprotectthe value ofthePrornyondl.enderul inithe
- Property, Lender s actions mqy include paying any sums secured by alien whlch has prio ty over this Security -

nppenrlng 10 Atto! ‘and enl on the to make ﬂl‘l Al thou .
- ke aetlon under thR derm hot have to 33“.3'.‘ ey P I ~ ‘hhw:t m -
Y.

v

‘‘‘‘‘

e amounts b Lender under this paragraph 7 shall become nddltlonal debt of Borrower secure
e Seeurlty !x’r’mnment ‘Unless Bobrgower and Lender tor?rher terms of payment, these amounts shall bear interest from - -

i -i*_the da:fn:f di;l:eu;tument at the Note rate gnd I'be payable, wilh interest upon notice from Lender to Borrower—j AN
o -8, Moy rtgage lnmranee. If }.endgrreq mortzage lnsuranceu neondltlon ofmnklngthelonnlewredbythh L
=N 'Z:Sewrity Instrument; Borrower shal remiums required to maintaln the mort Slﬁ: insurance in effect.'lf, forany. .
.-~ :reason, the mortgage insurance oove (] requlred by ‘Lender lapses or-ceases to be in effect, Borrower eholl pay the =« - oo
.- premiums required to:obtain' coverage mbmntlally equivalent:to- the imortgage insurance previously  in effect, atacost -~ .~

+ " . ‘substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from aﬁ ‘alternate: mortsag o T

- ingurer approved by Lender, If substantially equivalent mortage lnsuranweovernze is not lval'lnble rrower ghall* REEE R
-+ .Lender each month a rnm t0 one—nvel of the: yenrli/ fage lmurane.;gremium being paid. by Borrower when = - -

- the insurance coverage lapsed or ceased to be In effect. Lender wil lecept. retgln thesé paymenwu ) loumem S

whoL ,ln lieu of mongnge urance, LOss res required B lhe option of Lender, if ST
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- otherwise modify s , ) _ \ ! , I
o :é‘iﬁinal Borrower or Borrower's successors in interest, Any forebearance by Lender in exercising any right or remedy ©

- this Security Instrument shall bind and benefit the successors and assigns o ! ower, & ‘
- ‘provisions of 'paragraph 17. Borrower's covenants and agreements shall be Iomt and several, Any Borrower who co-signs

Note without that Borrower's consent.

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lender
again becomes available and is obtained, Borrower shall pay the premiums l:'equin;d toy maintain uw‘?t%a ) imn’x’rancc in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount oty the
sums secured by this Security Instrument immediately before the takc?f, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be redu b{; the amount of the ?roceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcr‘whxsc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.,- : R TG T T T T P e R

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice f

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or rcpai: of the property

~ - or o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tb pthiclpal‘s!iil'l hotﬁcmhd or

posiponc the' due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, :

- 11, Borrower Not Released; Forebearance By Lender Not a Waiver, Extension of the time for payment or

- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest -
_of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender

shall not be mi;uired o commence proceedings against any successor in interest or refuse to extend time for payment or
fy.amortization of the sums secured by this Security Instrument by reason of any demand made by the

1 not be a waiver of or preclude the exercise of any ﬁg&tornmedy.f Gt T e e R
" 12. Successors and Assigns Bound; Joint and Several Liability; Co-sl{neug The covenants and n%rwmcnuot ‘
Lender and Borrower, subject to the

JH

this Security Instrument but does not execute the Note; () is co-signing this Security Instrument only to mortgage, grant

~and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
. obligated to pay the sums secured by this Security Instrument; and (¢) ugxecs that Lender and any other Borrower may

agres
d to the terms of this Security Instrument or the

agree to extend, modify, forbear or make any accommodations with reg
‘13. Loan Charges. If the loah secured by this Security Instrument is subject to a law which sets maximum loan

~ charges, ‘and that law is finally interpreted so that the interest or other loan charges collected or to be ‘collected in .

connection with the loan “exceed the’ permitted limits, then: (a) any such loan charge shall be reduced by the amount -

- necessary to reduce the charge to the gcrmittcd limit; and (b).any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed™
under the note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prep;}rmcm without any prc%ayment charge under the Note, g
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given 2{ delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

rovided for in l‘xhi’s Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ‘ ' o ‘ :

: %S. ngg'e‘mlng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. , ) : ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -
17, ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

- SR RN Form 30; gOISO{pagelafEI
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interest in it s sold or transferred (or if a beneficial lmerest in Borrower ls rold or transferred and Borrower is not a
mml pemu&w thout Lender's prior written consent, Lende immediate all

require payment in full o
However, his opion shall ot
by fedelnl aw u of m m‘g e owever, thiy option bo mrclnd by Lender if mrem Is probibited

Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

of not less than 30 days from the date the notice Is yeuvered or mailed within which Borrower must pay ell sums m

by this Security lnstrument. lf Borro\ver fails to ply sums prior to the expiration of this period, Lender may invoke
any remedies permitted b KI Security Instrument without further notice or demand on Borrower. '
18. Bomwer l xht to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Instrument discontinued at any time Br'?r to the carlier of: (a) 5 days (or such other period as
W‘ﬁm bp (b] oty of o odpment calorcng s Secvry Tument. Thote ohodiions e das BomaWer: i

: orc trument, Those conditions are rrower:
payrlender e whikh. then WLl e de Sadee B e e . the M B Nl
occurred; (b) cures any detmlt of any other eovenantr or & meme () pays all expenses incurred in enforclng this
Security lrstrument, including, butootliuutedto.rmoub s ecs; and (d) takes such action as Lender ma may
rm"mhl; faquire to assure that the lien of this Security undereﬂghtsinthePropertyendBorrowerr
oklingrins. iy gy the suzw secueed by this Security lutmmem unch:;f reiruutemem by Borrower,
write fostrumens snd the obl gmomrecuredhm lrernain ly eff veu acceleration had occurred

”'dél:ummrelnrmrhm apply | theene ‘

1
. of Note; Change of Loan vThe Ni or lntcmt lu Note ﬂ:ﬂwr this' .
Inmumenxmq Id one or more times without prior notice to Borower. A m mﬁw ebm;elnmenﬁty‘
(known s the - Loan Secvicer®) that collects momhly payments due under the Note this: Securd
‘also may be one or mors changes o !thelnmSewleerunreneqtoemeotlheNote.lf 1
e o i o b iy Lo S 1 A D “"m“ e
s of the. an

The notiee will also contain any other information nr:&yulred by applicable law, - - ¥ lp i e

ul. rtoregoj or relcue of

20, Hazardous Substances. Borrower shall not cause or permit the prerenee. use,
eny Hewdour Substances.on or in the . Borrower shall not do, nor allow enyouc affecting :
ke e “mhmn | o L Thcspb '3&? seatraces mual wb'em propriaty
) OF ¢ on the of small quantities o ous ubstances that are gene reeo to
r % and to maintenance of the Proge § d lppmp Lol
B Borrower shnll promptly give Lender written notice of eny investi etlon. eleim, demmd. leweuit or other action by FET R
n g‘y governmental or r‘sg\‘\fetory agency or private pu:x' involving - Hazardous Substance or - -
- - Environmental Law of which Borrower has actual knowledge. If Borrower learnr. or is notl ed by any governmentalor - - .
o rezuwory authority, -that any removel or other remediation of any Hazardous Substance aff the Propeny s
P Bomwer ehell pt take all neeers rewdiel actions in accordance with Environmental Law, :
T ri:f azardous Substances” are those substances defined as toxic or luwdoue eubmnees
by Environmenul Lu followlng substances: gasoline, kerosene, other flammable or toxic petroleum prod: ‘
“toxic pesticides and herbicldes. volatile solvents, materials containing asbestos or formaldehyde, and radioactive mete
Ae used in this parsgraph 20, "Environmental Law*® means federal lawe and laws of the junisdiction where the Property il :
located that relate to health, safety or envlronmemel protection. ‘
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _
21. Acceleration; Remedies, Lender shall give notice to Borrower rlor to aoceleratlon following Borrower’r
‘breach of any eovenent or agreement ‘in this Security Instrument (but no ‘rrlor eration under paragraph 17 .
unless. alzplleeble vides otherwise), The notice shall specify: (a) the default; (b) the action requiredo enre
idem:lt; a date, lm than 30 days from the date the notice is given to Borrower.r y W cll.the defn
cured that fallure to cure the defeult on or before the date specified in the notice may.
,or the sum eecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pyo,
motice shall turther lnfonn Borrower of the right to reinstate after aeceleratlon and: (i righf to syt
‘foreclosure {’ ng the non-existence' of a default or any other defense of Borrower .fo. Hocel
forecl the default is not cured on or before the date rpeclﬂed in the notice, Lender at it option may réqulre T
‘Immediate | g:m t in full of all sums secured by this Security Instrument without further demand snd may -
foreclose ty Instrument btyd’udlclal proceeding. Lender shall be entitled to collect all éx m
rmm}rg“tlhe :le:lnedlee provlded in paragraph 21, lncludlng. but not llmtted tO. rmmrable Qttét'neyr"teee endf e
' of title evidence. :
T 22 Release, Upon pa ment of all rums secured by thle Security *lnrtmment, sl.ender ehnll release‘ thll Seeurlty ;
:lnstrument without charge to Borrower.
=723, 'Walver of Valuation and Appralsement. Borrower Weiver all right of valuation and nlremen '
‘24. Rlderr to thls Securlty Instrument. lf one or more riders are executed by Borrower reeorded tosether with




mis Sccurity huimuicnt the covenants and agrécuu;m: of cach such 1 rider shall bc incorpo
supplement the covenants and agmgnsms of this Securi ty lmtmmgm a3 if the rider(s
instmmem (Check applicablchox(cs) : :

O CondominiumRider
“[J Planned Unit Development Ridcr
CJ Rate !mprovcmcnt Rider

Qﬁwr(s) ISP““Y]

BY SIGNING BELOW, Borrower acoepts and agrees 10 the terms and covcnam: comained in zhis Securlty Instrument
Andinanyﬂdcr(:}:xecutedbychwcrmdrecordedwithlt. SRS R T




