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MORTGAGOR

- ) MORTGAGEE
{ I includes each mortgagor above. "You" means the morigagee, its successors and assigns.

Y

REAL ESTATE MORTGAGE: For value received, I, __ ALFRED B S’ANDBESTREN m

| o mortgage, grant and convey 1o you on el L , , the
real estate described below and all rights, easements. 8 purtenencee, rents, leases and existing and future improvements and fi
at anytima in the future be part of the property (all called ?he “property”). " P ove » and furon ay.now o

PROPERTY ADDRESS: __ J0¢ - 11181 &1

iy

-

Seey ' ' =
7 HAMNOND ‘ | 7”7 | ndiana 132 .
LEGAL DESCRIPTION: (City) (Zip Code)
SBCTION BLOCK LoT
LOT 2 TN STKMA AND VANDYKB AGDITION TO THE CITY OF HANNOND AS
_PER PLAT TAEREGF, RECORDED IN PLAT.BOOK 56 ms 41, IN THR

. OFPICE 0P THE RBCORDER OF LATE COUNTY,IRIMA. " T T T

Wedin o AR County, Indiana,

TITLE: L covenant. and watrant title to the property, except tor encumbrances of record, munlcipal and zoning ordmances, cur ;
2350 tments net get due and i LI

ezge

) 'QCQ A

SE URED DEBT.t T his mortg‘ g secures repayment ot the secured debt and tha performance of the covenants and agreementf-¢@ntain

mbrigage and {n any other document Incorporated herein. Secured-debt, as used in this mortgage, includes any amounts |: m%t any I
you under this mortgage, the instrument or agreement described betow. an renewal refinenc ing.. extension or modrﬁcattonot suot; Jnetrymen
greement. and, tapplicable, the future advances described below,. sl

The eeeured debt is evidenced by {describe the instrument or agreement secured by this mortgage and the date thereof)
. BQUITY LINE OF CREDIT NOTR NRE QCB-MTQ-IN |
' DATE OF NOTR 2/23/%6 i
iy ACCOUNT NUNBER: 9 -01-8-000120-9

T

iéeeﬁ
fAIN
Y

o
'

The above oblrgatron Is due and payable on FEBRUARY f, 2026 If._not paid earlier.
~ The totat unpald balance secured by this mortgage at any one time shall not exceed a maximum prlncrgal amount of THIRTY HOUSAND AND N/ 100
, Doliars ($ .. : ), plus interest

and a!t other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or.to perform any ofthe .
- covenants and agreements contained in this mortgage

QxFuturo Advances: The abova debt is secured even though all or part of it may not yet be advanced. Future advances are contemptatad and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
E;xVarlable Rate: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.

Oa copy of the loan agreement contamin. the terms underwhnch the interest rate may vary is attached 1o this mortgage and made a part
hereof, .

RIDERS [ commercial qx T [:]

Wi

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mort age. in any tnltrumonto
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of t :

~ Lake
ACKNOWLEDGMEHIDSTATE OF INDIANA, PRERURET 9% Coumbﬁeh L BAKER,
day of Petore me,
ALPRED R VERDERSTEEN 11

i — e e e e At g o T

A Rottary runlic

, personally appeared

TN

and acknowledge

KL Tre

My comimission exbke,g §/27198
‘_1. c) "‘..u.,“'
> ‘)\".; 'I"L v

eexecution of the foregoing instrument.

Notary Publi
ANw gy jooith L gaxef o
iMie gAY &
kS s v 8 (Type or Print Name)
izt e\ 2}k LAX
ERA ‘: <5 & esident of : County, Ind
. ?::, 'fb““o, C, ",n"“ § ' %
¢y Poiaaatt \ ’ :
This Insirlhpnj was preQ@léd by: - WILLIAN L HE{ 8 VICE PRESIDBNT _
r“ ) 1”“lei.Utu‘.\““\\ ' = n "
omss BANKERS SYSTEMS, INC., 5T, CLOUD, MN (1 eoo 397-2341) FORM OCP-MTG-IN 5/2/81 02 (page 10f2) |ND|ANA‘D




COVENANTS *

E 1. Paymentas. | agree 1o make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or formy
benefit will be applied first to any amounts | owe you on the secured debt exclusive of inferest or principal, ’égcgnd, 10 Hﬁ’reet énd’ then {o principal. & '
ng'g?r'\%?ffmgm of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

T et ey ;.'-M “ . o

g

TR T ’.A;‘ 21 E
2, Claimg against Tifle, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property wher"due. YQu may require me 10 provide to you corues of all notices that such amounts are gue and the receipts evidencing my payments. | -
will defend titte to the-property against any claims that would impair the lien of this mortgage. You may require me 10 assign any rights, ¢laims or
defeﬁsqs whith I'mayhave agalnst parties who supply labor or materials to improve or maintain the property. . ] '

e Fa wigt

3. fnsﬂrinc'i. | will kwep the p

_‘“eeny insured under terms acceptable to you at my expense and for your benefit. This insurance will include & standard

mongoggq clause In.your favel. You will be named as loss pa(ee or as the insured on any such insurance policy. Any Insurance proceeds may be

applied, within.your dikcretion, to either the restoration or repair of the damaged property of 1o the secured debt. if you require mortgage insurance, |

agree to maintam such insurance for as long as you require. g ,

?h' Propertn;. Wit Rb’“é}; the property in géod condition and make all repairg reasonably necéssary. I wili give you prompt notice of any loss or damage to ~
@ propery. .

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' tees, if 1 breach any covenants in this mortgage or in aﬁy obligation
secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage. L e ‘

6. Default and Acceleration. !f | fail to make any payment when due or breach any covenants under this morigage, any pribr mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exarcise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law, : SR

7. Assignment of Rents and Profits. | assign to you the rents and profits of tha property. Unless we have agreed otherwise in writing, | may collect-and
retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint a receiver and the recelver may take
possession and managa the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairg, court costs and attorneys’ fees, commissions to rental agents, and any other -
necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform ali other covenants under any mortgage, deed of trust, or other security
agreament that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has Friorhy over this mortgage or arm note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Plannéd Unit Developments. | agree to comfaly with the provisions of any lease:if this mortgage is on a leasehold. If
this morigage is on a unit in a condominium or a planned unit development, 1 will perform all of my duties under the covenanits, by-laws, or regulations of
the condominium or planned unit development. '

10. Authority of Mortgagee to Perform for Mortgagor. If | ail to perform any of my duties under this morigage, or any other mortgage, deed of trust,
fiarvor other security inlerest that has priority over this marigage, you may perform the duties or.cause them 1o be performed. You may sign my name or
pay any amount it necassary for parformance. If any construction on the property Is discontinued or not carried on'in a reasonable manner, you may do
whatever is necassary 1o protect your security interest in the property. This may include completing the construction.

Your tailure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 1o protect Youf security interast will be sacured by this mortgage. Such amounts will be due on'demand and will bear interest
from the date of the paymant until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection,

12, Condemnation. | assign 1o you the proceeds of aréy award or claim for damages connected with a.condemnation-or other taking of all or any pan of
the property. Such proceeg_ s will be apphed as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement,

13. Walver. By 'axercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right to later consider the event a detault it it happens again. | waive all rights of valuation and appraisement.

714, Joint and Several Liabliity; Co-signers; Successors snd Assigns Bound. All duties under this mortgage are joint and several. if | sign this-
““mottgage but do notsign the secured debt | do so only to:mortgage my interest in the property to.secure payment of the secured debt and by doing 50,1 . .
do not agres 1o be personally liable on the secured debt.1 also-agree that you and any party to this mortgage may extend, modify or make any other =
changes in the terms of this mongage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benetits of this moftgage shall bind and benefit the successors and assigns of elther or both of us,

48, Notice. Unless otherwise reguired by law, any notice to me shall be given by delivering It or by mailing it by first class mail addressed to me at the -
" Property Address or any other address that I tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or 10 any
<. other address which you have des&_gnated.. ‘ - :

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or-a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transterred

i without ypur prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the .

* mortgagor is not a naturat person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment in the above -~ -
situations If it is prohibited by federal law as of the date of this mortgage. ; ‘
17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to.me. Except when prohibited by law, | agree to pay all costs to record the reiease. ‘ o

" 18, Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be -
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing -
the secured debt cannot ba enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement - ..
evidencing the secured debt. : L . v R e
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