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“cost of coliection and costs of fomdowra, wothor with interest on stich amouints”
rd *Indeblednaess™ Inciudes all obligations, debts and llabliities, plus interest tharedn, : ‘
: as all claims by Lender against:Grantor, or any one or more of them, whether now existing or hereatter arising, whel
a ) purpose ‘of the Nole, whether voluntary or otherwise, whether due or.nol dus, absolute or. contingent, qudntod or
nd whaether. Grantor may be liable Individually or ]ointty with otm, whether. obligaled as. “or otherwise, and whether
CoVery-upon such lndebtedness‘ma ba of here mayb' 0 od b ns, an

Related Documenls The words "Related Documents®. mean an Includo ‘without imifation il promlssocy notes, credit agree :
\dqroements, srr:.virh:rf\menw ahommoms. oﬁumnues, mumy lqmmo' origages, deeds of trust, and all other instruments, 'lgroo'monh and
ocuma ot f elegnd e e ;

. AYMENT,AND PERF ANCE‘ Exoapt as otherwl

- Assignment as they become ( nti ,‘

i this Asslunmant, Grantor may remaln In possmion and control of md A
right o collect the Rents shall not constitute Lender’

‘ NoPnorAulgnmem. Grantor h

~No Further Transter.
“this Aareemant

Enter perty. Londer m on and lake possession of the Property; demand, collect and receive from the ienanis or from any other
persons llabletherefor, all of ‘the Rents; institute and carry on all legal proceedings necessary for the prolection of the Property, including such .
.proceadings as may be necessary to recover.possession:of the Property; collect the Rents and remove any tenant or.tenanis or;other persons,’
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ol sarvices of sl employess, Ingluding thelr equipment, and of sl continuing Gosts and expenses of maintaining the Property in proper repalr and
;'ondiﬂoﬂ. and also lo pay all laxes, assessments and water utilities, and the premiums on fire and other insurance effecled by Lender on the

Compliance with Lews. Lender may do any and all things to execute and comply with the laws of the Stale of indiana and also all other laws,
Tuies, orders, ordinances and requirements of ail other governmental agencies affecting the Property,

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such term or lerms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name, fo
rent and manage the Property, including the coliection and application of Rents, -

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act exclysively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above, ‘

No Requirement fo Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other specific act or thing. E

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shalt be for Grantor's account and Lender may
pay such cosls and expenses from the Renis, Lender, In its sole discretion, shall delermine the application of any and all Renis received by it;
howaever, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the indebledness. Al expenditures
made by Lender under this Assignment and not reimbursed from the Rents shall bocome a part of the indebledness secured by this Assignment, and
shall be payable on demand, with iriterest at the Note rate from date of expenditure untit paid, ‘ '

FULL PERFORMANCE. it Granior pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Nole, and the Relaled Documents, Lender shall execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable

- statements of termination of any financing stalement on file evidencing Lender's security inlerest in the Rents and the Property, Any lermination fee
required by law shall be paid by Grantor, if permitied by applicabie law,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Assignment, or if any action or proceeding is commenced that would
malerially affect Lender's interes!s in the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems
appropriala. Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the dats incurred or paid by
Lander to the date of repaymant by Grantor, All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Nole and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of tha Note, or (c) be trealed as a balloon payment which will be due and payable at the Note's maturity. This
Assignment aiso will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remaedies to which Lender may be enlitied on account of the default. Any such action by Lender shall not be consirued as curing the default so as to
" bar Lender from any remedy that it otherwise would have had. ' o

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Dafault™) under this Assignment:
. Default on Indebtedness, Fallure of Grantor 1o make any payment when due on the indebtedness. '

ance Defsult, Failure to comply with any other ferm, obligation, covenant or condition contained in this Assignmaent, the Note or in any of

the Relaled Documents. If such a failure is curable and if Grantor has nol been given a notice of & bresch of the same provision of this
Assignment within the preceding fwelve (12) months, t may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends
wrilen notice demanding cure of such failure: - (a) cures the failure within fen {10) days; or (b) If the cure requires more than 1en (10) days,
immedialely Initiales steps sufficlent fo cure the fallure and thereafler continues and completes all reasonable and necessary steps sufficient to
- produce compliance as soon as reasonably practical. . i S :

Detsult In Favor of Third Parties. Should Borrower or any Grantor dmu" under any loan, extension of credi, mudty agresment, purchase or
salgs agreement, or any other agreament, In favor of any -other credilor or person that may materialty affect any of Borrower's properly or
amowo:“sm or any Granior's abilty to repay the Loans or perform their respective obllqatlom‘ under this Assignment or any of tbo Helatqd

.. False Statements.. Any warranty, reprasentation or stalement made or furnished to Lender by or on behalf of Grantor under this Assignment, the -
Nola or the Related Documents is false 6r misleading in‘any material respect, either now or at the time made or fumished. - =~ == = = 5o

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in iny other agmrﬁont between Grantor
and Lender, cos ‘ ‘

Insolvency, The dissolution or termination of Grantor's existence as a going business, the Insolvency ot Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy of Insolvency laws by or against Grantor. , :

Foreclosure, Forteiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, seli-help, repossession or
any.other method, by any craditor of Grantor or by any governmental agency:against any of the Properly. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the foreciosure or forefeiture
proceeding, provided that Grantor gives Lender written nofice of such claim and furnishes reserves or a surety bond for the claim satisfactory 1o
Lender. ' '

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the indebledness or any Guarantor dies

or becomes Incompelent, or revokes or disputes the validity of, or Hability under, any Guaranty of the Indebtedness. Lender, at its option, may, but

shall not be required lo, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty in & manner satisfactory
.. o'Lender, and, in doing so, cure the Event of Defautt.

Adverse Change. A malerial adverse change occurs in Grantor’s financial condition, or Lender bellevés the prospect of payment or performance
of the Indebledness is impaired. : : ,

Insecurity. Lender in good faith deems itself insecure. : .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ary Event of Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition fo any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice lo Grantor to declare the entire Indebtedness Immedla!ély due
and payable, including any prepayment penalty which Grantor would be required to pay.

Coliect Rents. Lender shall have the right, without notice to Grantor, to lake possession of the Property and collect the Rents, Including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
shall have all the rights provided for In the Lender's Right to Collect Section, above. if the Rents are collecled by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse Instruments received in payment thereof in the name of Grantor and to negotiate the
same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph gither in person, by agent, or through a recelver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to lake possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coflect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a
substantial amount, Employment by Lender shall not disqualify a person from serving as a receliver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitule a waiver of or prejudice
the party's rights otherwise fo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursull of any other remedy, and an election to make expenditures or take action to perform an obligation ot Granlor under this
Assignment after tailure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise lls remedies under this Assignment,

Attorneys' Fees; Expenses. If Lender institutes any sult or action fo enforce any of the terms of this Assignment, Lender shall be enfilied to
recover such sum as the court may adjudge reasonabie as attorneys’ fees at trial and on any appeal. Whether or not any court action Is involved,
all reasonable expenses incurred by Lender that in Lender's opinion are necessary al any time for the protection of its interest.or the snforcement
of ts rights shall bacome & part of the indebledness payable on demand and shall bear interest from the date of expenditure until repaid &t the
rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsull, inciuding attorneys’ fees for bankruplcy proceedings
(Including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
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permitiad by applicable law. Granlor also will pay any court costs, in addition o all other sums provided by law. i

. ;f = 5 Mlsceu.mem PROVISIONS, Tha following miscellaneous provisions are a part of this Assignment:

Amendmants. This Assignment, fogether with any Relaled Documents, censﬁtuiea the entire um;ﬁnﬁnq and nqmemem of fhe wﬁa Mo
_ tha matiers sel forth in this Assignmenl. No aiteration of or amendmani o this Assignment shall be effactive unkm n ln wﬂﬁng lﬂd ﬂnnodb n
S _’the party of parties sought lo be charged or bound by the siteration or amendment. Q“" v

 Applicable Law. This Assignment has besn deliversd lo Lender and accepled ummm.smmm mo “
be governed by and construed In accordance with the laws of the State of Indiana. by “‘"‘"‘""

" Multiple Parties; Corporate Authority, Al obligations of Granior unwmumagnmmmmmmnammmwmwm .
v;hcﬂmeanmhmdeveryﬂmntor ThtsmthtmhothpmmdgNngbelowlsmponﬂbmofdlobm&ominimmmm o

. No Modification. Granior shall not enter into any ngreamont with the holder of any morigage, deed of frust, or other security agresment. which
- has priofity over this Assignment by which that sgreement Is modified, amended, extended, of renewed without the prior wﬁ!bﬂ coment of
Lo gng:'r Guntor mu nomw roquest nor uccepl any future ndvsncos und« uny M&‘h ;ecurtty ngmmgnt wiihqut thg priof wmhn comnt of
PERR S . :
L &vmblmy u . couﬁ of compeunt }urisdicﬁon ﬁnds any pmvhion 9' this Asslgnment to bo lnvaud or. umnformble . ; o

- circumstance, such finding shall not render that provision invalid or unenforceable as 10 any other persons or circumstances. |f hu‘lgz anysuch
~ offending provision shall be deemad lo be modified to be within the limits of enforceabiiity or validity; however, i the offending prcvlﬂon
- somodified, it shall be slricken and all other provisions of this Assignment in all other respects shall remain valid And enforceabls, -

Successors and Aulgns Subject to the limitations stated In this Assignment on transfer of Grantor's Interest, this Assignment lm be binding |

“upon and Inure o the benefit of the parties, their successors and assigns. ' If ownership of the Properly becomos vesied in a - person other than -~
anlor, Lender, without notice fo Grantor, may deal with Grantor's successors with reference fo this Assignment and the 1ndeblednoss by wny nf‘

«kforbwanco or Qxienslm without releasing Guntor from the cbligations of this Assignment or Ihbmty undet %h; lndoblodms S ;

,Ttmc Is o# me ﬁmnce. ‘nme s af the essence In the performance of th%s Assiqnmant

‘Walvers and Consents. Lender shall nol be deemed 1o have waived any rights under this Assignment (or under zm Ramad Documcnts) unless -
~such waiver is in writing and signed by Lender. .No delay or omission on the part of Lender In exercising any right shall operate as & walver of .
-such right or any other right. A walver by any parly of a provision of this Assignment shall not constitute @ wuivor of or prejudice the party’s rlght e
 btherwise 1o demand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any course of dulinzv v
Lender and Grantor, shall constilute & waiver of any of Lender's rights or any of Granlor's obligations as to any future transactions. honovor"
consent by Lender Is required in this Assignment, the granﬁng ot such cnnsant by Lander m any lnsunce shaa not consmute conﬂnulng oomm fo:
mmuem mmm whara such consent is requ ired. :

D GRANTOR AGREES 10 lTS

'GMENT o

da of _ February ,19 96 96 before me, the undarslgned Noury Pubnc. pmomuy pund ALBERT F.

’HARRIGAN, PRESIDENT, KESHAV AGGARWAL, VICE PRESIDENT, JACK GAMET, SECRETARY; and CHARLES J, YAST, YREASURER of.
‘PARK PLACE, INC., and known 1o me to be aulhorized agenis of the corporation that executed the Assignment of Renls and acknowledged the: ;
Assignment 1o be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of direclors, for the uses.
»a;xd purposes thereln mentiged. and on oath staled at they are authorized to execute this Asslonmenl nnd in \‘act exacuted the Assignment on bohalf' :
4 , :

e ‘*Resldlngatk Lake County £
_Indiama  wycommisonepres 12/08/99

- Tnis Assignment of Rents was drated by: THOMAS J. WILK, VICE PRESIDENT

~(ASERPRO,Reg. U.5. Pal. & T.M. O11., Ver, 3,200 (c) 1096 CFI ProServices, inc. Allrights reserved, [IN-0114 E3.20 F3.20 P3.20 COBBSO.LNCS.OVL] " 7" o




P e I Y e R ] o e e mp—— e

gy

" schedule A

. ?Qrc!f' ' 3

'Pltt East 1/3 Northeast 1/4, Section 6, Townahip 35 North, Range 7 Weyt of the 2nd P.M.,
more particularly described as follows: Beginning at a point on the North line of said

| Section 6 and 252.5 feet Weat of the Northeast corner thereof; thence West along the
North line of said Section 6.,a distance of 409,13 feet, more or less to a point 662.5
feet East of the West line of the East 1/2, Northeast 1/4 of said Section 6; thence South
parallel to the West line of the East 1/2, Northeast 1/4 of said Section 6 a distance of
495 feet; thence East parallel to the North line of said Section 6 a distance of 400,05
feet more or less to a point 252.5 feet West of the East line of said Section 6; thence
North parallel to the East line of said Section 6 a distance of 495 feet to the point of

" beginning, Lake County, Indiana.

Parcel 2:

Part East 1/2 Northeast 1/4, Section 6, Township 35 North, Range 7 Weast of the 2nd P.M.,
more particularly described as follows: Beginning at the Northeast corner of said :
Section 6; thence Weant along the North line of said Section 6 a distance of 252.5 feat;
~thence South parallel to the East line of the East 1/2, Northeast 1/4 of said Section 6 a
distance of 495 feet; thence East parallel to the North line of said Section 6 a distance
of 92.5 feet; thence North parallel to the East line of paid Section 6 a distance of 100
feat; thence East parallel to the North line of said Section 6 a distance of 160 feet to
‘the East line of said Section 6; thence North along the East line of said Section 6 a
~distance of 395 feet to the point of beginning, Lake County, Indiana,

'raréel‘zs

~part East 1/2, Northeast 1/4, Section 6, Township 35 North, Range 7 West of the 2nd P.M.,
. described as follows: Beginning at a point on the East line of said Se:tion 6 and 495

-feet Southerly of the Northeast corn:r thereof; thence North 90 degrees 00 minutes 00
jaconds West and parallel to the Nor:h line of said Section 6 a distance of 472,29 feet;
hence South 01 degrees 17 minutes 0) seconds East and parallel to the East line of said .
ection 6 a distance of 45.00 feet; thence South 67 degrees 16 minutes 00 seconds East a
istance of 516,92 feat more or less to the East line of said Section 6; thence North 01
egrae 17 minutes 00 seconds West along the East line of said Section 6 a distance of
244, 81 feet to the point of beginning, Lake County, Indiana.




