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| MORTGAGE
LOAN NO. 917598
THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 22 ,+ 1996

The mortgagoris - CARLOS J. MIRANDA AND DOTTY B. OCHOA, INDIVIDUALLY, AS JOIN‘I’
TENENTS WITH RIGHTS OF SURVIVORSHIP

7 ("Borrower(s)"). This Security Instrument is given to
CONTOUR MORTGAGE GROUP, INC., T

whrch is orgamzcd and existing under the laws of  ILLINIOS , and whose address is
15255 8. 94TH AVENUE v ‘ . o
_ ORLAND .PARK, IL 60462
* - ("Lender"). Borrower owes Lender the principal sum of EIGHTY EIGHT THOUSAND FIVE HUNDRED
~ FORTY-EIGHT: AND 00/100 N e
~Dollars (U.S. $ - 88,548.00 . ).. This debt is evidenced by Borrower s note dated the same date as this

- Security Instrument’ (“Notc“), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
_on... MARCH 1, 2026 "' . 'This Security ‘Instrument secures to Lender: (a) the repayment of the debt

). evidenced by the Note, with interest and all renewals, extensions and modifications; (b) the payment of all other sums, with
“interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of = :
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose Borrower does hereby S
mortgage, grant and corxvey to Lender, the followmg descnbed property located in : . EN
LAKE . Counry, Indrana
- LOT 12, PARRISH. PARK _SECOND SUBDIVISION TO THE CITY OF . o L
» HAMMOND, AS SHOWN IN PLAT BOOK 47, PAGE 46, "LAKE" COUNTY, R e
INDIANA. B o

which has the address of 7 122 IDAHO AVENUE , HAMMOND - ‘ o
, ‘ [Street] , ; [City]

Indiana T 4 63 2 3 L ("Propeny Addresscl); .
: {Zip Code) I 3

om

FHAINMTG ; ' o o ‘ _ - Initials:
’ : ‘ “ - Page 1 of 6 - ) ZZi) : 0




. appurienances, fents, royalties, mineral, oil and gas ’rights and profits, water Tights and stock g
hereafter a part of the property. All replacemcms and additions shall also be co

Initiats: {




4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subscquemly erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property. whether now in existence or subsequenuy erected, against loss by floods
to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance
polﬁes and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
- promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delmqucnt amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Property. Any apphcauon of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that cxtmguxshes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for -
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or
- allow the Property o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

~ abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false

or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
‘with-the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
‘Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees
to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenlal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, ‘

. .apon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.
“If Borrower fails to make these’ payments“or the ‘payments required by Paragraph.2;:or-fails to perform any other,‘ o

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender 'may do and pay whatever is necessary to protect the value of the Property and Lender's rlghts in:the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages direct or consequentlal in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally ‘entitled thereto.
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Fees. Lendcr may collect fces and cha '
Grounds for Acceleration of Debt, G
) Default, Lender may, except as hmited by rcgulauons xssued by ;he Sccrctary the case of payment defaults,
quire immediate payment in full of all sums secured by this Security Instrument if;
(1) Borrower defaults by failing to pay in full any monthly paymenl reqmred by th Security Inst
 on the due date of the next monthly payment,or - . :
i) Barrowcr defaults by fai




\13 Notices, Any noticc to Bormwcr pmvxded for i m thxs Sccumy lnstrumem shall > given by del;venng t or by | g

: : plicable law requires use of another method, The notice shall be directed to the Propgrty

ddress fany other addrﬁss Borrow: designates by notice to Lender. Any notice to Lender shall be glvcn by first clas
mail to Lender's address. stated hcrein or any. address Lcndcr dcsxgnates by notice to Borrower. Any nouoe provided for in
1: d ided ‘
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
rldcr(s) executed by Borrower and recorded with it,

Witnesses:

, _ (Seal
\CARLQS J MIV : fB((moch

" (Seal)

"+ Borrower

(Seal)

« Borrower

: (Seel) :

« Borrower

[Spaee Below This Line For AcknoWledgmem]

' S’I‘ATE OF INDIANA
58.

gt Yot Sam?

‘County of z, AKE

brithis ' zéndr‘ dayof ~  February 1996 : R before me. the undersrgned a Notary
~ Public in and for said County, personally appeared - Carlos J. Miranda and Dotty B, Ochoa, - :

Joint tenants with rights of survivorship -
, and acknowledged the executxon of the foregorng mstrument

Wrtness my hand and official seal

- e

J“ ’N'&( L .

o ;» . ,; e (//////////////////////////////////’ NOWY Publrc
DR .. ) o 7 : ‘ )

TR e & : LoriL.Bruder = § -

Thrs mstmmem was prepared by: Lisa M. Matson ¢ Notary Public, State of Indiana !

Porter County »
% X My Commission Expires 11/11/99 ¥
f((«««««((««(««(«({(««2
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e * acquisition by Lender, . Borrower’s.. account. shall. be credited with . any - balance . remaining . for all ..o

RIDER
LOAN NO, 917598

THIS RIDER is made this 24NP qay of ~ FEBRUARY , 1996 and is incorporated into and shall

be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same
date given by the undersigned ("Borrower") to secure Borrower's Note 1o ~

CONTOUR MORTGAGE GRQUP, INC.,
("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7122 IDAHO AVENUE, HAMMOND, IN 46323 ,
Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges.  Botrower shall include in. each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (c) premiums or insurance required under Paragraph 4, In
any year in which the Lender must pay a mortgage insurance prcmium to the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either (i) a sum for the
annual mortgage insurance premrum to be paid by Lender to the Secretary, or (ii) a momhly charge instead
of a mortgage insurance premium if this Security Instrument js held by the Secretary, in a reasonable
amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items -
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds”.

Lender may, at my time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements before the Borrower’s payments are avarlable in the
: ax:t:ount may not be based on amounts due for the mortgage insurance premrum

~1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA :
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at . =
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and Ty
.rcquire Borrower to make up the shortage or deficiency as permitted by RESPA. ‘ -

‘The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. & o
1f Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with -
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium =

- installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly = -
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its

installments for items (a), (b), and (c)
AH other and condmons of the Security Instrument remain in full force and effcct

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provided contained in this Rider,

02/22/9
. Dae o

Date’ - Borrower

“‘Borrower | e : Date  Borrower , e : ‘Date

FHAAGGRD (05/95} - v FHA - Aggregate Escrow Rider
' CDS-582  (06/95) ' , . ‘ 7




