conAcr FOR PURCHASE oF REAL ESTATE |

e »;THISAGREEMENT mada and antarad into thts Z da cf.:ﬂ([— 7
‘between Kirk J, Kusmaz,heremaftar referred ta as "Seller“ and Rxchard Hu‘ f hereinafte

rofored foos "Buyer®,

meassaw

PaY
month begmnmg on thee 1st day of August 1995 and th

12) shall be in the amount of Three hundred and ﬁft

SAM ORUCH

AUD\TOH LAKE coumv’




+  The Seller shall be liable for the tax installments on said real estate as follows; Mey@ ‘?‘/

payable May 95, Nov, 94 payable Nov, 95, May 95 payable May 96, and taxes up to July 7, (&
11}?5 g;ayable in Nov, 96, The Buyer shall assume responsibility for all taxes due and payable X,
reafter

B, Assessments,

The Buyer agree to reimburse Seller for all assessments for pubhc improvements
completed after the date thereafter.

C. Insurance.

Buyer shall procure insurance on said premises against loss by fire and the hazards
covered by entended coverage insurance and shall keep said premises thereon promptly as the
same bacome due. Said insurance shall be written to cover the interests of the parties hereto as
they appear and the policies shall be delivered to and held by the Seller, , :

In the event of an insured loss, if Buyer shall repair or replace the property so damaged,
the proceeds of such insurance shall be made available to the Buyer for the purpose, If Buyer
shall fail, refuse or elect no to repair or replace the same, then the proceeds of such insurance shall
be paid over to the Seller to apply on the balance due the Seller under this Contract to the extent of
such balance,

I - PQSSESSION

The Seller shall deliver to the Buyer full and complete possession of the real estate and ell
improvements thoroon on the later of the date of the closing of this transaction or on the tenthday
of July, 1995. Tho Buyer's rights of possession shall continue so long as the Buyer comply with
all the terms and condttmns of this Contract and perform all the covenants by them in this
Contract.

IV - EVIDENCE OF TITLE

o The Seller hereby certifies that he has proper ownership of his interest in the subject real

estate and the Sellers further acknowledges that in the event the Buyer pays off the balance or

desires to obtain financing to pay off the contract or for other purposes, the Seller shall provide
__{itle insurance fo the Buyer and if any poliey of title insurance shows any defects the title thathe ... ...
shall remedy same wﬁhm a reasonable period of time, ‘

V- DEED DELIVERY

Upon performance of this Contract and concurrently with the payment of the balance due
hereunder, the Seller shall execute and deliver to the Buyer a good and sufficient warranty deed
- coveying said premises to the Buyer clear and free of all liens and encumbrances except as herem
set out, \

VI- ASSSIGNMENT OF CONTRACT




. The na s ntract tha Buyex s mtamst thm n or the Buyer's
,, nfmgt in the rea! estate nor my the Buyar lease or rent said real estate without the writh t
of the Seller, The Seller agrees to not unreasonably withhold such written consent for the s
i t or lease by the Buyer, The Buyer shall retain the right to make any and all
; {hat he shall deem necessary without the written consent or knowledge or the Seller
and such improvements shall be deemed to be a part of ths real astate in the event of defaul
_said Buyar shall recoi !

: | : , uyer f ail 8
': neglects to make any payment under thxs Contract when due or faal to parform any.of
pTms aj #ondmons when and as required under this Contract, the Seller may exercise {

T ht ,of foracloaum In the avent that the right of foreclosure is pursued by the Seller, the Buy,,“ :
'8 A

ch




B
« “or any other relief under any bankruptey or insolvency law or laws relating to the relief or

reorganization of debtors or the assignment by the Buyers for the benefit of creditors or admission
in writing of their inability to pay debts as they become due;

.

E. Placement of any part of or all or a substantial part of the subject real estate or assets
of the Buyer in the hands of a receiver, trustee, or other officer or representative of any court or the
consent, agresment or acquiescence of the Buyer to the appointment of any such receiver or
trustee;

'F. Desertion or abandonment of the subject real estate or any part thereof by the Buyer;

G. Sale, transfer, conayance or other disposition of the Buyer's interest in this Contract or
Buyer's interest in the subject real estate or any part thereof without the Seller's prior written
consent;

H. Buyer hereby agree that any failure to make timely payments shall allow the Seller to
demand immediate possession of said real property and all improvements thereon, to void any or
all of the remainder of this Contract, to keep any and all payment previously made by the Buyer
to the Seller under this Contract as Liquidated Damages and to maintain any and all other
remedios at law including but not limited to the right to deficiency judgment.

V!I SELLER'S RIGHT OF INSPECTION

The Seller shall have the right to enter and inspect the real estate and any improvements
thereon at any time provided that the Seller has notified the Buyers orally or in wntmg no less
than farty-mgh% (48) hours prior to said mspectmn

IX-USE

: The Buyer shall use the real estate and 1mprovements thereon carefully and shall keep the
. same in good repair at their expense. No clause in this Contract shall be interpreted so as to create
or allow to be created any mechanics, labor, or materialmen lisns or liens of other creditiors of the
Buyers or of an asssignee of the Buyers so that a lien or attachment is obtained against the
Sellezs interest herein,

It 1s f urther agreed by the Parhes hereto that in the event that saud real property or any part

compansat:on shall result from such condemnahon and an equitable amount of such proceeds
shall be applied to the purchase price of the subject property then due under this Contract.

The Buyer further agrees that he will not encumber the real estate nor allow any person,
firm,, corporatxon or governmental agency to encumber the same but with the excephon that the
Buyer is authorized to obtain a mortgage to pay the balance of the purchase price due on this
Contract subject to the conditions contained herein,

In their occupancy, the Buyer shall comply withall laws, ordinances and regulation of the
United States of America, the State of Indiana, and the County of Lake,







DATE

08/01/93
09/01/95
10/01/93
11101195
12/01/95
01101795
02/01/35

03/01/95

04101795
05/01/95
06/01/95
07101495

MORTGAGE AMORTIZATION SCHEDULE

MONTHLY CUMLATIVEMONTHLY MORTGAGE

FRINCIPAL PRINCIPAL INTEREST BALANCE

207,92
209.82
21175
213.69
215.65
217.62
219.62
221.63
223.66
2251
221718
22987

7/7 7 W %#/05?775
o~ 'm%ﬁw{

20792
417,74
629.49
843.18
1,058.83
1,276.45
1,496.07
1,717.70
1,941.36
2,167.07
2,394.85
262472

142.08
140,18
138.25
136,31
134,35
132.38
130.38
128,37
126,34
124.29
12.22
120.13

15,292.08
15,082.26
14,870.51
14,656.82
14,441.17

- 14,223.55

14,003.93
13,782.30
13,558.64
13,332.93
13,105.15
1287528




o ,Tln representahons in the {orm are the representatxons of the Seller and are not the representahons e

EXHIBIT B
The Seiler hereby disclosed the following as to tha condition of:
1. The foundation's specific condition is unknown, and
2. The mechanical systems' specific condition is unknown, and
3. The roof's specific condition is unknown and
4, The structure's ﬁpecific conditon is ﬁnkndwn, and
| 5, Thé ﬁaier and séwer ’s‘ystems' specific conditioﬁ is unknown, ahd

6. All other disclosures are hereby waived as the Buyar is buymg property
] As IS" :

The prospechva Buyer and the Seller may wish to obtain prof essional advice or mspechonsl

o of the proparty and provida for appropriate provisions in a Contract between them coneemmg any i
- ‘adme, mSpectxons, defecis or warranties obtained on the property . TR

- of the agent,if any, This information is for disclosure only and is not mtended tobea part of
. any eontxaet between the Buyer and Seller : '

EXHIBITA




