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-~ BORROWER COVENANTS that Borrower is lawfully seised of the estate tmby mnvcyed nd has the ‘
- mmangmmy mmmdmmmhmmbuw,cw for encumbrances of record. Borrower ws

. will defend gencrally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

-+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and nm-umfmn novmanu W
variations by jurisdiction to constifute a uniform security instrument covering real pmpmy
UNIFQRM COVENANTS, Borrower and Lender covenant and agrec as follows; .~
1, Payment of Principal and Interest; Prepayment and Late Charges, Bmwc: shﬂ pmmpny, ay . when due

e principal of and interest on the debt evidenced by the Noio and any prepayment and late charges dus under the Note,

' 2,Funds for Taxes and Insurance. = Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
i Londer on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for: (a) ycarly taxes
- and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly | leaschold payments -

d or ground rents on the Pmpmy if any; ) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

- -any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
. provisions of paragraph 8, in lieu of the paymem of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
ortgage loan may require. for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

2, 12 U.S.C. Section 2601 ef seq. ('RESPA"), unless another law that applies to the Funds sets a lesser -

‘Lende: may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may i

unt of Fi nds due on thc basxs of current data and reasonablc esumatcs of expendxmres f future E

J ; ts are msured by federal‘agency. mshuncntahty. i
mnon) or in any Fodoral Home Loan Bank. Lender shall apply the Funds to pay \ﬂle Escro

‘ g
terest on the Funds and apphcablo law pemuts Lender to makc such a charge.
Bono 1o pay a one-time charge for an mdependcm real estale tax repomng semce used
I nlcss_;apphc\:ablﬁ law provxd‘ wise, | " i§ ic

';yifor all sums secured by this Secunty Instmmem.
t8 penmtted to be hold by apphcable law, Len

‘whic may anmn priority over this Secunty lnstmment. and leasehold payments or ground rents, if any, Borrower shall | pay these
gobhgauons in the manner provxded in paragraph 2,0r 1f not pmd in. mat manner‘ Borrower shall pay them on nme dlrectly L thc
person 0 1. Bor nptly

0 t.hc paymcnt of the obligation secured by the lien in a manner acceptable wixnder (b) 0
by, or dcfends against_enforcement of the lien in, legal
orcement of the lien; or (c) secures from the holder of the 4
is Secunty Instrument. If Lender determines that any part of the Propexty is subject to a hen which may attam pnonty ove( this
ecurity Instrument, Lender may give Borrower a. notice identifying the hen Borrower shall sausfy the lien or takc one or more
the acnons set forth above thhm 10 days of the giving of nouce T .
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. Tequires, The insuranco cam@rmoviding the insurange shal be choten by Borrower §ub.1o9t 0

N premmms and renewal notices. ln the s:vcm of loss, Borrower shall gwe pmmpt notice to thc insuran
qf;may make pmofofloss fnmmadcpmmpdy by Borrowcr :

: : repalr is not econommally feasible or Lender's socunty would be lcssenod the i msuranco promds shall be apphod
~ j: secured by this Secumy Instrumem. whcmer or not then due, with any excess pald 1o Borrower. If Q!IQW

o due datc of xhe monthly paymoms referred to in paragraphs 1 and 2o0r changc the amount of the paymems . If under paragraph ey
21 t.ho Ptopeny is acqmred by Lender, Borrower 5 rxght 10 any insuranco pohclcs and proceeds resulnng from damage to the

disbursement at the Nme rate and shall be payable, with mierest, upon notice from Lender to Borrowet roqoesung paym
,;Mortgage Insurance. . If Lender requxred mongage msurance asa condmon of makmg the loan secured by this Secunty
\ L 1If, for the

tain. coverage substanually equwalem
cost. to :Boxrowcr of the mortgage msurance prevxously in effect. from an altemate mortgnge ;n urer approved Lend
" :

e-twclfth of the yearly mortgage insurance premium bemg paid by Borrower when the msuranoo cov ; -
in effect, Lender wxll acccpt. use and retain these payments as a loss reserve m lxeu of mortgage insurance. Loss reserveik :
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payments may no longer be roquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
- that Lender ‘requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide 8 loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due., '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity, Co-signers, The  covenants and agreements of - this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

" Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instmmem or the Note without that Borrower sconsent,

exceed the pcrmmzd limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ,

. 14, Notices, Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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R 'Secunty Instryment. -

Co If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noucc. shallpmv ofnotlcss
T than 30 days from the date the notice is dchvc:ed or mailed within which Borrower must pay all sums s by this Security
- Instrument. If Bormwcr fails to pay these sums prior to the expiration of this period, Lender may invgk& any remedies permitted
- by this Security Instrument without further notice or demand on Borrower, g
T Bon'mvgr 's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the rig! o
~ cnforccmem of this Se Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period | L3
licable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this S

‘«"I’Insn-ummt, or (b) entry of a judgment enforcing this Security lnslrument, 10s¢ conditions are that Borrower; (a) pays Lender s

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any -

- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
- not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this

~Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security =

~ Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securit Insgrumcnl and the obli angns secured :
hereby shall remain fully effective as ifno accclcramn had occum:d Howcver. thns ng t to reinstate shall not app y in of
leration under paragraph 17, :

19. Sale of Note; Change . of Loan Servicer ’I‘he Note or a parual mtemst in thc Note (togcd)ex wnh ‘tlus ecunty f s
trument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

the "Loan. Scmcet") that collects monthly payments due under the Note and this Secumy Instrument. There also may beoneor

,orc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be k

n nolice of the. change in accordance with paragraph 14 above and agg le law. The notice will state the name and . :
: address the new Loan Servicer an address o whlch paymems shou madc The notic

' Borrower shan, not cause or pc.rmxt the prescnce use, dlsposal. storage,
, the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propes
any Environmenial Law, The preceding two sentences shall not ly to the presence, use, or storage on the
uantities of Ha ibstanc erall ed ormal

ug ;
party involvmg the Property and any Hmrdous Substance or Environmental L L
knawled . If Borrower learns, or is notified by any ‘governmental or regulatory authority ihat
ediation of any Hazardous Substance affcctmg 1s neccssary, Borrowcr shall
ions in accordance with Envzronmemal Law. -

ing substances; gasolme, kerosene, other flammable or toxic petroleum products,’ mxic%
e,solvems. terlals containing asbesws or formaldehyde, and radioactive materials, As used
eral 1aws and la jurisdiction whete the I located that rel
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] |

Adjustable Rate Rider ] Condominium Rider - [ 14 Family Ridet |
{1 Graduated Payment Rider - (] Planned Unit Development Rider - (] Biweckly Payment Rider
Balloon Rider (] Rate Improvement Rider (] Second Home Rider

CJV.A Ridr Domer(s) [specify] FONIRE O .

F © - any rides(s) executed by Bomwa and recorded with it.

m and for saxd County. personally appeared

3 mws k Peke I LALRA 8, PEREZ , HIS WIFE

: \A.usuiﬁiw
R g o,

WHNESS Zn)y hand and ofﬁcxal seal

" .;: .ur"
5 8 Myc mm,s Y AT JUNE 26 1998
L \ M% RESE ENCE 18" LAKB COUNTY

,and aéknov’vledged the execution of the foregoing mﬁﬁﬂ;ent.

Notary

hmet i . DEBORAH A. TANKE
v mu, mstrmhcnbws prepared by ospga%:g& NORTGAGE INC.

o

o s @ f 1400 TORRENCE AVENUE, SUITE #211-
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R

Security Instrument, the covenants and agreements of each such rider shall be incorpoxawd into and shall amend and supplcmcnt -

BY SIGNING BELOW Boxrowc: accepts and agrees tq the tcrms and covcnanls comamed in thls Secunty Instmment and in |

Wimm; ,' | ; () al/(m V ﬁﬂ/ (seai) :

CARLOS R.. PEREZ i +Borrower .. .

LARA B, PEREZ - -9 . Bomower
. -Borrower . <Borrower
' STAT,E'OFINDIANA,. e |  Countyss:
~ On'this. 22N, day of . FEBRUARY. e , 1996 ., before me, the undmigned,aNo@ry Public







shall have the right to modnfy, extend or terminate the existing leases and to cxecutc new leases, in Lender’s sole
dxscrcm;‘xlt As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on
leascho

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Propesty are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, andagrecs that each tenant of the Property shallpay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower ghall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
- be entitled to collect and receive all of the Rents of the Property; (ili) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorneys® fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those -
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showmg as to the
inadequacy of the Property as security,

~If the Rents of the Property are not sufficient m cover me costs of taking comrol of and managmg the .
Property and of collecting the Rents any funds expended by Lender for such purposes shall bocome indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7. ,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has .
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph, X
- “Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control -

of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender's

agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full. : oo

L CROSS-DEFAULT PROVISION.  Borrower's default or breach under any note or agreement in
‘which"Lénder has afi"interest shall bé“a breach under the Security Instrument and Lender may invoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

()GJK\ Q IO)Lf/Y (Seal) KME @»«% F'(Seal)’

CARLOS R. PEREZ ’ -Borrower . LAURA B. PERE2 " -Borrower
(Seal) _ (Seal) .

-Borrower - -Bofrower
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