Acgount No, 2332331000042

. This instrument was prepared by:
AR L FIRST UNION HOME EQUITY BANK, N, A,
’ : 9247 BROADWAY
> o (Name)
SUITEE ,
, ‘ ‘ (Address) L
MORTGAGE
THIS MORTGAGE is made this _14th_day of February 1996 betw ‘
, ,between the Mortgagor,
_KENNETH D MATHIS and BARBARA J MATHIS (herein "Borrower"), w ’ ‘
1201 E RAND ST HOBART IN 46342 o v RO Yhote mm; :
and the Mortgagee, ___FIRST UNION HOME EQUITY BANK, N. A. ’ ' -
oy S a national banking association organized and cxisting under the laws of the United States of Amenca, whosc addtess
I8 __CONS-14 0361 CHARLOTTE, NC 20288 (herein "Lender"). -
thEREAS, Borrower is indebted to Lender in the principal sum of U.S, $ 33,700.00 , which indebtedness is
evidenced by Borrower’s note dated February 14 1996 and extensions, renewals and modifications
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on March 1 2006 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of __ LAKE , State of
Indiana:

Lot 1, Except the South 100 feet thereof, in Lonner's fifth subdivision, as

per plat thereof, recorded in plat book 30 page 35, in the Office of. the
Recorder of Lake County, Indiana.
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which has the address of 1201 E RAND ST HOBART IN E&!ﬁ ~N 8 "%
(Street) (City) (State) ,(Zg;@de) w28
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TOGETHER with all the improvements now or hereafter erected on the property, and. all easements,g

] <tigh
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this M&?gag

- and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Propeny

,aa

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and ' H

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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czaowz noswz»zqm. Borrower and Lender covenant and agree as follows:

1 _.-ua_e.. of 1.._.5._5_ and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note, all without relief from valuation and appraisement laws,
.:% ‘Mortgage secures payment of said Note according to its terms, which are _%oéoasa herein by reference,

2.-._.8:2. of Payments, Unless »%__Szo law an%w oaﬁiao. all payments a&s& by Lender under the
zea and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second 1o the vnn%w_ due
on the Note, and then to other charges, if any, due on the Note.,

3. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's cv:wwcoﬁ.
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the 38«3 which may attain a priority over this
Zo:mpmo. ea _aaouo_a Ev.anza or ground rents, if any.

§

a msuaz_ :5:8:8. wo:osaq mmw__ _8% the _auaéaoam ‘now e%:sm or roamma_‘ 2.«2& on Sa Eovunw
insured mm»_aﬂ loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Eovnnw
or o the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit ca,ﬁ_o_.an..? :
-Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of -
the Eovaa and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is

...on. a unit in a condominium or a planned unit %é_%aaa. Borrower shall perform all of Borrower’s obligations under

+the declaration or covenants creating or governing the - condominium or planned unit development,’ ‘the 3:_25 and -
regulations of the condominium or planned unit %é_ovaoa and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
o Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or 832:8&& in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s
obligations hercunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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‘ ‘hereunder shall inure 0, the respecttve sucees
the rovistons nfparagraph 13 hereof, -

,sase;'
Lender and any other Borrower

when gtven m the manner desrgnated herein, ,

o . ‘12. Governing Law, Severabtlrty. The state and local Jaws apphcable to thts Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provrsronnr clause of this Mortgage or the Note conflicts with applicable law, such

‘eonﬂicts shall not affect other provrsmns of this Mortgage or the Note which can be given effect without the confltcting : S
. pi vrs;dn, and 10 ﬁus end the provisions of this Mortgage and the Note are declared 1o be severable, As used herem‘ am

ation Loan ,fulﬁll all of Borrower's: obltgatton ur
‘ ,tdvement, repatr, or other loan agreement which Borrower enters into with Le'

'thrs opuon shall not be exercrsed by Lender if exercrse is prohtbttcd by Federal law as of the date of this Mortgage e

G I Lender exercises this. optron Lender shall give Borrower notice of acceleratton. If Borrower fatls to pay in full these o

- sums prior to the expiration of this period, Lender may mvoke any remedtes permmed by thts Mortgage wrthout further il
; nouce or demand on Borrower. e ; : St

Thrs Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumption is a'l'lowed the
, ffLender may charge an assumptton fee and requrre the person(s) assummg the 1oan to pay addtttonal charges as authorrzed

: ! edtes. Upon Borr 'we | ‘sirreach of any coVen nt“ or a k eement ot‘ Borrow, -th
lncluding the covenants to pay when due any sums under the Note secured by thls Mortgage, Lender,

; proy. ’ graph:
;»abandonment of the Property,-«have the rrght to collect and retain such’ rents as’ they become due and payable.«

“Upon accelerauon under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property ‘
including those past due. All rents collected by the receiver shall be apphed first to payment of the costs of management 7
of the Property and collection of rents; including, but not limited to receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage The rece ve’rShall be liable to account only
for lllObL rents nttually received. : R :




Lo Q,\Charges. lf ;he loan sccurcd by thls Mortgage is subject to a Jaw which sets
that law is finally interpreted so that the inferest or other loan gharges co
the loan exceed permitted limits, then: (1) any «

,the charge to the ;)ermntcd limit; and (2) any sums

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE :
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST ‘ ',Lfk e

| ?riﬁﬁt_éd Name: - Dav1d E Woodward

: My Commission Expnrcs. . 8/ 5/ 97 e
_ My County of Residence is: Lake = o &
This instrument was prepared by _ DaVid E. Woodwar




