M’w. m MANg A L AZA

Imm\m um. ESTATE uomqms 155 EAST RipGE RﬂAB
| c:fmr ITH, mmm 4611

reforred to as Mortgagors, of . A ounty, VD ANA ey )
tmzéri;’l‘d!ndhnl. Ing, hervinafer reforred h » Mortgases; the following described resl estate, tn SLLLUS
vALL ‘THAT CERTAtN PROPERTY SITUATED IN EAST CHICAGO IN THE COUNTY OF LAKE, AND
STATE OF INDIANA AND BEING -DESCRIBED IN A DEED DATED 08/20/85 AND RECORDED
09/04/85, AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFRENCED AS FOLLOWS: 818595

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA, TO WIT:
LOT 26, BLOCK 13, SUBDIVISION OF BLOCKS 13 and 16, BOTH INCLUSIVE FIFTH (5th)
ADDITION T0 INDIANA HARBOR, CITY OF EAST CHICAGO, AS SHONING IN PLAT BOOK 9 P. 2.
- LAKE COUNTY INDJANA. ‘
- COMMONLY KNOWN AS 4030 ALDER STREET
7'« to secure the repayment of a promissory note of even date in the sum of § M&.M.M.. payable to Mortgages in monthly

installmunu the last pa{ ment to fall due on Qﬁlﬁz, MQQJ, and also to secure the repayment of any and all future advances
and sums of raoney which may from time to time hereafter be acdvanced or loaned to Mortgagors by Mortga;iee provided however, that

2;02 J)rinci&ml amount of the outstanding indebtedness owing to Mortgagee by Mortgagors at any one time, shall not exceed the sum af

Mortgagors expressly agree to keep all logal taxes, assesements, and pnor liens ngmnst said property paid, to keep the buildings and
improvements thereon in good repair, to commit no waste thereon and to keep the buildings and improvements thereon insured for the
benefit of the Mortgagee as its interest may appear and upon failure of Mortgagors to do so, Mortgagee may pay such taxes, assessments,

and prior liens, and cause said progerty to be repaired, and cause said property to be insured, ang the amount so paid shall become a
part of the indebtedness secured by this mortgage.

Mortgagors agree to pay all indebtedness secured hereby, together with all taxes, assessments, charges, and imurauce, without any relief -

_ whatsoever from val:ation or appraiscment laws of the State of Indiana,

; Mortgagou agree not to sell; convey or otherwise transfer the above described real estate or any part thereof without Mortiagee s prior

;ﬂm“:zg eon%ant and any auch nie, conveyunco or tranafer wnthout Mortgagee’ ' pnor wnttan consent lhlll eorutitute [ defau
i 60

Mortgagon agree thtt upon fnilure to pay any installment duo under said note or any other indebtedness hereby secured when due
r-taxes, assessments, insurance, or prior liens, or in event of default in or violation of an{ of the other terms henof then: ull of ukf'
ortgage indebtedness shall at Mortgngeu option, without notice, become dueé and collectible and this mortgage may then be
accordingly. Upon foreclosure M rtfagee shall have the right, irrespective of any deficiency, to which Mo agors hereby coment, to hs
urcr 2 ntod to iako possession of said premises nnd collect the rents, issues and proﬁu thereof for the benefit of the Mortgages.

The egfvenmu contained herein shall bind and inure to the benefit of the respectxve heira, execul:o{;}:ldminumwii

the parties hereto. Whenever used t ingulat number uhall bo eomtrued to in l de th
any gender shall inctuda all gendeu . , . : ‘

Type name as signed:

[Sign hare JF

Type name as gigned:

State of Indiana

County of _ LAPORTE

Before me, the undersigned, a Notary Public in and for said County, this .26th day of JANUARY
came N '
" hand and official seal,

Type name as signed: ' A DIANE M. DUNCAN

My Commission Expires: 02/01/97
This instrument was prepared by: BRIDGET L. VOORHIES

942 EB3 (IN)

tunderthn o



