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THIS MORTGAGE ("Security Instrument”) is given on ‘February 21, 1996 ~ .The mortgagor is
~ GEORGE COUSNARD III ‘A Single Person B e ' A R :
| {"Borrower"), This Sécurityn Instrument is given 10
‘National ,Q:itYVF",‘kv Indiana
,rwhichnswgamzed andexxsungundermclawsof The Unitad States of America = ,andwhose"
addmssis 131 W. Washington 8t,, Ste, 910 South, Indianapolis, Indiana 46255 ‘

("Lendex") Borrower owes Lendcr the pnn(:tpal sum of
'axm swxx 'mousm rrvx HUNDRED & oo/1oo -

 Dolas (US. S 67,500.00 ),
Thxs dcbt 15 cvzdenced by Borrower s note dated the samc date as this Secunty Instrument ("Note"), which provxdes for monthly
- payments, with the full debt, if not paid earlier, due and payable on. . March 1, 2011 . . . This Secumy ‘

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note with mtcrest, and all rcnewals. extcnsnons and ‘
* modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of -
 this Security Instrument; and (c) the pcrformance of Borrower's covenants and agreements under this Security Instrument and the

"Note For ‘this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in .. ..
T AT R o, o Lake Coumy.lndxana

. LOT 31 IN swmson's EXTENSION TO SUNNYSIDE ADDITION, IN THE CITY
OF EAST CHICAGO, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK #B46 / € Z_//'/—-
" PAGE 147, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

| Legi ,
 which has the addressof 4135 HAWTHORN ST, EAST CHICAG® . [SuceiCiy),
" Indiana e - 46312 - [Zip Code] ("Property Address"); '
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or hereafter a pant of the property, All replacements and additions shall also be covered by this Security Instrument, . *
All of the foregoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumemaluy. or entity (mcludmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax rcporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paxd Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccumy Instrument, Lender shall promptly refund to Borrower any Funds

. held by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale‘as a credit against the sums secured by this .
Security Instrument.

3. Application of Payments. ~ Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

_wriling to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to-a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice xdenufymg the lien. Borrower shall satisfy the lien or take one or more

. of the actions sct forth above within 10 days of lhcgwmg of notice. - :
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v ?';fazard or Pmperty lnsurance, B@rmw;r shall kccp the i ;mpmvcmmxs now cxlsung or hereaflcr erccted on the Pmpeny 5

msllf?d against loss by fire, hazards included within the term "extended covcragc and any other hazards, including floods or

flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender - .

- The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall ot

,b° unreasonably withheld, If Borrower fails to maintain coverage described above, Lcndar may, a Lendc: s opm)n obtain_ o

age |0 protect Lender’s rights in the Property in accordance with paragraph 7,
Il insurance policies and rcnewals shall be accepiable 1o Lender and shall in
i I

If Lender requires, Borrower shall pfbmpuy gwc m Lcnder iall‘ rccéxpu of pmd Lo

jal,nom:csg In the event of loss, Borrower shall give:

tially equi alent to the mortgage usly in effect, at 8 cosl' substantiall equivalent to the
g ance previously in effect, from an alternate mortgage msurer approved by. Lende ;




payments may no longer be rcqu'ued, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) providcd by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insyrance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. ' ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procceds 10 prmcnpal shall not extend or postponc .
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modlflcanon

- of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. 1

12. Successors and Assigns Bound; Joint and Several Llability, Co-signers. 'Ihe covenanis and agreemcnts of thls
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
"paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but ‘doés not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges, .If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to-reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower, If a refund reduces prmclpal the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this' Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severab:hty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prov:smns of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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v f{.'ﬂorrower's Copy. Borrower shall be &ivcn one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or wansferred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou: further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccum‘y Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property qv‘.;‘rsuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligaton to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

“address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

, 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

 that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quanttics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of the Property, ;

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any

_removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

- necessary remedial actions in accordance with Environmental Law. , S :

 As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides. and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

- this p h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

_to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: S
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
__any coyenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
" applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
~date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
“Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. i
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
~ without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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i and for said Coumy. personally appeared

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this =
‘Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemem £
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. .

[Check applicable box(es)] 7
E:} Adjustable Rate Rider "] Condominium Rider = ] 1-4 Family Rider
- 1] Graduated Payment Rndcr ["] Planned Unit Development Rider -~ [ Biweekly Payment Rnder
] Balloon Rider ‘ {"_] Rate Improvement Rider ] Second Home Rldcr

, f.:] V.A Rider - : ] Other(s) [specify)

BY SIGNING BELOW Bormwer accepls and agrees 10 the terms and covenams contmned in th:s Secunty Instrumem and in
any ndcr(s) executed by Borrower and rccorded w1th it, v ,

meesses v . :
(Seal)':

-Borrower.

(Seal a0

-Borrowcr' e

- -Borrower , , : -Bonowq_tf-_;__l;
STATE OF INDIANA,  LAKE | County ss: ,
Onthis ~ 21ST = dayof FEBRUARY ~,1996 , before me, the undersigned, a Notary Public

GEORGE COUSNARD ITI

| ,and acknowledged the execution of the foregoing instrument.
WI'I’NESS my hand and OfflClal seal, ,, , o

My Commnssxon Explrcs 10- 18 96
» COUNTY OF RESIDENCE: LAKE

Notary Public AWILDA GALVAN

,Thls mstrumem was preparcd by Nat:ional city Bank, Indiana, Jennifer uanly, LOAN CLOSIIR ‘
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