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~~
MORTGAGE
(With Future Advance Clause)
L. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...1.7.‘.'-.‘3.1.'.‘.‘3.’:'.5'.....3:,9 ..... 1996 and the
pamcs lhenr addrcs‘;cs and tax 1dentxf1catxon numbers, if requlred are as follows N
- MORTGAGOR: Clayton A. Carlisle and Paula Ruth Carlisle, husband andv@e L

-if checkcd refer 1o the attached Addcndum mcorporated herem, for addmonal Mortgagors, thelr 51gnaturc
“and acknowlcdgments ; :
JENDER: | NIPSCO INDUSTRIES F.C. U
e 8580 Virginia Street =
Merrillville, IN 46410

to secure the, Sccured Debt (defined below) and Mortgagor’s performance under this Secur
Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described pro

Lot 10 in Lincolnwood North Subdivigion, as per plat thereof, recorded iﬁBhlat:‘
Book 37 page 67, together with a part of Outlot "A" in said Linclonwood Nopth @
Subdivision and a part of Lot "B" in Resubdivision of Lot 4 of Lincolnwood“*"hﬂ'
Subdivision, as per plat thereof, recorded in Plat Book 51 page 53, said pstté
of "A" and "B" described:as:’ Beginning-attthe Northeast:corner:-of-said Outlot
"A"; thence West along the North line thereof 90 feet; thence Southeasterly at .
an interior angle of 46 degrees 8 minutes 116.75 feet to the East 1line of- said‘ :
Lot "B"; thence Northeasterly along said East line 50 feet to the Southeast

corner of'said Outlot "A"; thence North along the East line thereof 35 feet to

the point of beginning, in the Town of Schererville, Lake County, Indiana, '

i ‘ﬁO 3vis

E 2. QGNVEYANCE. Fo: —D()d and _valuable consnderatnon, the. receipt and sufﬂcxency of whlch is ack]
N2
!

'nco £t

AN

" TICOR T!TLE?*NS"QR%NCE .
\INViGN

The property is located in ........ Lake s A ivmesssssssssssssssnenssis B sivisssiesisssssesiaonsisriesissisa s rsssbesnienes
‘ (County) v :

441 Iroquois Road , Scherervilie , Indiana ... 26375 ‘
........................................................................... I srivwiisiortt iesresen oo NS SR

- (Address) Gy R (ZIPCodc)

Together with all nghts easements, appurtenances, royallles mineral rights, oil and gas rights, all water and riparian
: rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacemems that ‘
i o0 maynow, orat any time in the future, be part of the real estate described above (all-referred to as“Property”). -

3. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one
time shall not exceed $ ..109,000.00 . . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s sccurity and to perform any of the
covenants contained in this Sccurity Instrument.

4. SECURED DEBT AND FUTURE ADVANCES The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt dcscnbcd
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.) . ... '

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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- B. All future advances from Lender to Mortgagor or other future obligations of Morigagor to Lender under
: _promissory nole, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of
executed after this Security Instrument whether or not this Security Instrument is specifically referenced. |
- morg than one person signs this Security Instrument, cach Mortgagor agrees that this Sccurity Instrument
- .will secure all future advances and future obligations that are given 1o or incurred by any one or more
- Mortgagor, or any one or more Morigagor and others. All future advances and other future obligations a
- sceured by this Seeurity | ment even though all or par not yet be advanc it
other future obligations are secured as if made on the d is Securil
* Seeurity Instryment shall constitule a commitment to make additional or fut
_amount, Any such commitment must be agreed to in a separate writing.. -

Al obligations Mortgagor owes to Lender, which may later arise, to the ﬁténf not ‘fprohi’
ncluding, but not limited to, deposit acco
Mortgagor and Lender.

% Lender may, at its option, declare
ion of, ntract for 1 : : ;
bject to the, restrictions imposcd by federal law (12 CF.R. 591), a

tic
‘Mortgagor notice
‘ “Any inspection of the Propérty shall be entirely
S enders inkpeetio R e s
U Y TO PERFORM, If Morgag ; |
- Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgago ‘
- Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performanee, Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not .
~ preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument, f ar
+ gonstruction on the Property is discontinued or not carried on in a reasonable manner, Lender may tak
necessary to protect Lender’s security interest in the Property, including completion of the construction. . ¢
12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conyeys, morigages and
© warrants to Lender as additional sceurity all the right, title and interest in and to any and all existing or future
‘leases, subleases, and any, other written or-verbal agreements for the use and occupancy of any portion of the .
Property, including any extensions, rencwals, modifications or substitutions of such agreements (all referred 10 as®
“Leases”’) and rents, issues and profits (all referred 1o as “Rents”), Mortgagor will promptly provide Lender with-
true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so
long as Mortgagor is not in default under the terms of this Security Instrument. : : ~
~Mortgagor acknowledges that-this assignment is immediately effective between: the parties Lo this Security
Instrument and effective as to third parties on the recording of this Security Instrument. Mortgagor agrees that
- Lender is entitled 10 notify Mortgagor or Mortgagor’s tenants 1o make payments of Rents due or 10 become duc
directly to Lender after such recording, however Lender agrees not o notify Mortgagor’s tenants until Mortgagor
~ defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all
- Rents due or to become due directly (o Lender. Immediately after Lender gives notice of default, Mortgagor agrees
" that either Lender or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender
. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s
~ yossession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds
* . Any amounts collected will be applied as provided in this Sccurity Instrument. Mortgagor warrants that no defa
~ exists under the Leascs or any applicable landlord/tenant Jaw. Mortgagor also agrecs to maintain and require a
tenant 1o co ith the terms of the Leases and applicable law, -~




L) DQMIN]UMS, PLANNE}) UNIT DEV[‘ LOPMhNTS. Morlgdgor dgrc&a )
_provisions of any lease if this Security Instrument is on a leasehold the Pmpcrty includes
ondominium or a planned unit development Mortga%or will perform all of
b regulations of th cmdomm’ or p anned. unit developmy

I y Lo v -
At the option of Lc:ndcr. dll or any parl of the agrced feca and charécs, accru;d mlereat and pnnmpal shal become
, nn:mdmlcly due and payable, after giving notice if required by law, upon the occurrence of a default or anytime.
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debi,
2 this Sccunty Instriment and any related documents, All remedies are distinet, cumulative and not exclusive, and th
Lender is entitled to all remedies provided at law or equity, whether or not cxprcsa!y set forth.-
: i « tial payment on the Secured Debt after the balance | is due or
hall not constitute a waiver of Lender's right 10 require complct; cur:
y not exereising any remedy on Morté,agor s dcfault, Lcndcr does not waive Le "
defaultif it c(mtmuc.s or happens agam, . :

: xceépt when

Martgawr a;@reus 10 pay all of Lender’s cxpcnsu if Mortgdgor breaches any covﬁnanl: in this

Mt Mortgagor will also pay on demand any amount incurred by Lender for insuring, cting,

he and Lender’s sceurity interest. These expenses will bear interest

: ‘ i Il at the highest interest rate in effect as provxded in the terms of the

. Mor “*1ga agre pay all costs and expy rred by Lender in. collecting, Lnforcmg‘orf;
er's remedies under this Sccutaty lnslrumem This amount may include, but is not |

r legal expenses, This amount does not include attorneys’ fees for a salaried

il released, Mortgagor agrees to pay for

d‘and acknowledgcd in wntmg 10 Lwdu, no Ha/ardous Su sla
sed on or in the Property. This r cuon ‘does not apply to small q ntities of
1  be appropriate for the normal usc nd mainte

titing (0 Lendcr, Mortgago and every tenant have -
full t:omplmncc with. any apphcablc Envwonmemal Law

C. Mortgagor shall imy ely notify Lender if a relca 741
, under or about the Property or there is a violation of any anwonmcmal Law concerning the
: ‘Mortgagor shall take all necessary remedial action in accordance

, g gnve Ltnder pro pt anlCL of any pendmg orl ed by private or
: ;p’urchase or take.any or all of the Pmperty through condemnation, eminent domain, or any' other
orlgagor authorizes Lender to intervene in Mortgagor’s name iin any of the above described actions or
g4 jer of any award or claim for ddmay.,, ‘connected with
)t <1 ¢ Property, Such procceds shall £ :
- will be applied as pr d i Sccumy-lnslrumen "This assignment of procceds is subject 1o the terms of any
‘prior: mortgage deed of Lrust see

‘ Fan. ¥ds th: “ arrier providing the insurance shall be chos

~ Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld, 1f Mortgagor fails to maintain
the coverage described above, Lender may, at Lender’s option, obmm C(werag,c to pmtccl Lcndcr S nghts in thpl;
Property according to the terms of this Sccurity lnslrumenl ;

~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard: “morlgagc clausc ,
~and, where apphcablc. *loss payce clause.” Mortgagor shall 1mmcdmtely notify Lender of cancellation or.
termination of the insurance. Lender shall have the right to hold the policics and renewals. If Lender requires,
- Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,”
Mortgagor shall give immediatc notice to the i insurance camu dnd Lcndu Lender may xmkc proof of loss if not
made immediately by Mortgagor. : .

Unless otherwise agreed in writing, all | msumncc pmcccds shal] be apphcd 10 1he rcstordtlon or repair of thc
Property or to the Secured Debt, whether or nol then due, at Lender’s option. Any application of procecds to
principal shall not extend or postpone the due date of the schcduled payment nor change thé amount of any
_payment, Any excess will be paid to the Mortgagor. 1f the Property. is acquired by Lender, Mortgagor's right (o -an
“insurance policies and proceeds resulting from damage to the Property before 1he dcquxsnmn shall pds 1o Lender t
1hc extcm of the Sccurcd cht mmedxatcly before thc acqunsmon : :

© 1994 Bakers Systoms, Inc, &1, Cloud, MN (1-800-307-2341) Forn RE-MTG-N 7720584 '




20 LSCR()W FORT, AXE&: AND INSURANCL. Unlcss mhems@ provxdcd in a gcpdrme agmcmp (8 Mmt'
- not be required 1o pay to Lender funds for taxes and insurance in escrow,

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagar w:l prmn eto Lender upor
~any financial statement or information Lender may deem reasonably, necessary, Mortgagor agrees 1o s
and file any additional documents or certifications that Lender may consider. necessary (o perfect, cont
preserve Mortgagor's obligations under this Secumy Instrument and Lender's lien status: ¢ : p
“addition, Lender may file a fmancmg amtcmcnl sngned hy 1he Lender umead of Mo ith the appropri
public. officials,

22, JOINT AN ND!VH)UAL LIABIUTY, CO—SIGMJ{S, SUCCF SQRS AND ASSIG |
~ under this Security Instrument are joint and individual, 1f Mortgagor mgn; this Sc:curuy Instrus
an evidence of debt, Mortgagor docs so only to mortgage Mortgagor’s interest in the Property 10
~ the Secured Debt and Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Se ty
~Instrument secures a.guaranty between Lender and Mortgabﬁr. Mortgagor agrees 1o waive any rights that may
- prevent Lender from bringing any action or claim against Mortgagor or any party i indebted under the obligation.
These rights may include, but are ot limited to, any anti- deficxency or one-action laws, Mortgagur agrees ﬂmt
is. i :
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