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© ~NBD Mortgage Co., » located in

~creditor of the debtors, subordinate his or their debt or claim
~to the debt or claim of the Lender.

SUBORDINATION AGREEMENT C484056 %)) |
, ‘ L R ' ey #9—@22-4

Whgg-eag;, Mark 8, Justak and Cheryl L. Justak, H/W

(hereinatter calied the "debtor"), is desirous of borrcwing money
and otherwise acquiring the extension of credit from

- Crown Point ~, -Indiana ' (hereinafter QBIfEQ the

"Lender", And whereas, the lender, as a condition to it loaning
money to the debtor, has demanded that the undersigned as a.

Now THEREFQRE as an inducement to said lender to loan muney

~and/or extend credxt to said debtar, and in consideration of
~a mortgage loan to be made to said Debtor by said Lender, the
~undersigned agrees that a certain mortgage of the Debtor to the

|  undersigned creditor, which shall be evidenced by a Re alg Es'cata,"‘,‘;
- Mortgage dated Jume 29, 1992 , in the amount of $35,000.00  a}? as
~ identified as document FIN44370  ag recorded IR Laks Col y,

*mcrtgaga document dated _ February .Z.Q;v 19-25-' in the amountoof

$75,000,00 on property located at_435 North o,
,:Mand legally descried as : ~ " '

"t: 4, Rerthgate Unit No. 1, an addition to the City of Crown Point, 88 P

~ plat thereof, recorded in plat book 48, page 123 in the Office of the Recorder

5 of Laka Gounty, indiana. i’

\‘-‘\%, |

“Indlana; shall be and is hereby subordinated to the mortgage ebt
~of said lender. Mortgage of said lender shall be evidenced ky a

‘Moxaover, the undersigned aqrees that this aqree‘ien""‘ a,@f
‘subardin ation provided for herein shall be equally eff®cti

the death, incompetecy. .dissolution, liqui Tticn
y of, or the institution of bankruptcy or rece f

i “proceeding aqainst the Debtor, or the ‘administrati

property or affairs of said Debtor arising from oriim;

- connection with bankruptcy, receivership, liquidation, as’sig .
~~or other like proceedings, and in any case, said Lender shal; be

subrogated to, and entitled to file claims for, the and other |

'liabilities of said Debtor to the undersigned, and shall be

entitled to all dividends or other payments made therein, to be

 taken and applied by said Lender as payment in gross upon its

‘said debts and liabilities until the same shall have been paid in
full, provided, however, that upon the full payment of the debts

% and liablllties of said Lender, the undersigned shall be”*’“«' '
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subrogated ( to the extent such dividends and other payments are
applied on the debts and liabilities of said Lender) to the debts
and liabilities of said Lender and entitled to all dividends and
other payments thereafter made thereon.

Dated and executed at Hammond, Indiana, this

12th day of February

, 19_96

Acknow ledged by: <

5 (Bor&fw r) | ark

ey (Borxower)/Cheryl},F Justak

State of Indiana)'
)SS:
County of Lake )

Before me, a Notory Public in and for said County and State
personally appeared ngel of

~auwrence H. Ste
Calumet National Bank, who acknowIedged the execution of said
subcrdinaticn ’grsement,,

Witness my hand and _notoria eal this 2
of February , 19 96 WY COMMISSION m%rmfs

My commission expires February 12, 1999
Resident of  LAKE —County

Signature ¥ %7 “~(seal)

Printed Name Janice M. Stewart

This instrument prepared by: Lawrence H, Stengel
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