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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 22, 1996 . The mortgagor is

Marilyn D. Bhaw, Solely

("Borrower"). This Security Instrument is given to CALUMET NATIONAL BANK, A National Banking Asn

which is organized and existing under the laws of the United States of Amo‘:ica' » and whose
address is 1806 Robinhood Boulevard, Schererville, IN 46375 |

ELEVEN THOUSAND AND NO/100 (Lender). Borrowser owes Lender the principal sum of

Dollars (U.S. $  11,000,00 ).
This debt is evidenced by Borrower’s note dated the same date as ‘this Security Instrument ('Notc').whlch provides
for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2001 ‘
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in LAKE County, Indiana:
LOT 6, BLOCK 19, RESUBDIVISION OF THE GARY LAND COMPANY'S THIRTEENTH

SUBDIVISION, IN THE CITY OF GARY, AS SHOWN IN PLAT BOOK 19, PAGE 10, IN

LAKE COUNTY, . INDIANA, .

[T

which has the address of 551 Kentucky Street, Gary o ‘ . Strest, Ciny),

Indiana © 46402 ("Property Address*); (ﬁ)
[Zip Code] o . YA%
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Secwyity
Instrument. All of the foregoing is réferred to in this Security Instrument as the "Property.” ,

~ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby "conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.® Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.
~- Upon payment in full of all sums secured. by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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e 8 liozard or Properly huurance. Borrower  ghall lreep the lmprovemeou now exlsllng or hereafter erected on the
Profierty insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
- periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, umder may, at
Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.~
. Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prornptly give to Lender all receipts
of paid premjums and renewal notices, In the event of loss, Borrower shall give prornpt notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, ~
g Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applred to restoratlon or repalr of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be -
~applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
* offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunty lnstrument, whether or not then due The 30»day period will begln when :
the notice is given.
k Unless Lender and Borrower otherwise agree in writing, any application of procwds to prmerpal shall not extend or .
“ ©  postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Jf
- under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty i
“ Instrument immediately prior to the acquisition, .
r 6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower s Loan Appllcatlon, Leaseholds * .
_Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution = -
of this Security lnstmmem and shall continue to occupy the Property as Borrower’s principal residence for at least one year
: 'after the daie of omupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld or.
; ting. eireumstanees exlst whioh are beyond Borrower s control ‘Borrower shall not destroy, damage or lmpalr -

. be dismis ling that ‘i‘n Lender’s good faith rletermmanon. precludes forferture of the Borrower $ interest in the |
‘Preperty or other rnaxenal impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
5 shall aloo he in default lf Borrower, durmg the loan applicauon process gave materially false or inaccurate lnformatlon or

rh orr:ﬁ inoluding, bm nor limited to, representanons ooncemmg Borrower's occupancy ‘of the Property asap
: re:idenoe lf this Secorlty Instrument ia ona leasehold Borrower shall oomply wnh all lhe provrsio of rhe lease If
. f

ofLender’s nghts in the Property. If Borrower farls to perform lheeo _,nants and ag ments cont
o int ity Instrument, or there isa legal- proceeding that may significantly affect Lender pe
- a proceoding in bankmptoy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do i
- and pay for whatever .is necessary to protest the value of the Property and Lender’s rights in the Property Lender's actions
- may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying S
* reasonable attorneys" fees and entering on the Property 10 make repairs Although l.ender may take. aetion under S
* paragraph 7, Lender does not have to doso. :

" Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured b
£ Securxty Instrument, Unless Borrower and Lender agree to other terms “of payment, these amounts shall bear intere
. the date of drsbursement a the Note rale and shall be payable, with lnterest upon . nollce fro : )

S equesting payment. : 50 :
: 8. Mortgage Insuran, lf Lender requrred mortgage ins, 2 oe 'a oondmon of making the,. ured by
_ Secumy Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in . If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect; at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage e
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to. -
" Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
" insurance coverage lapsed or ceased to be in effect. Lender ‘will accept use and retam these payments as aloss res rye in
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liew of mortgage insurance, Loss reserve payments m;y no lon er be uired at the option of ' age insur
caverage (in the amount and for the period that Lender requlfes) pr;:?ded by an lnxurper epprox\ﬁdg; ljinudi?ga;aiui%icoanﬁ?
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1p provids a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement. between Borrower s
and Lender or applicable law, ‘
9, Inspection, Lender or its agent may make reasonable entries upon and impecu@n; o! the Property, Lender 521311 give
Borrower notice at the time of or prior to an inspection spectfyiuz reasonable cause for the inspection, :
: 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyenee in lie ef condemnation, are hereby assigned and
shall be paid to Lender,

~In'the event of a total taking of the Pmpcﬂ)’. the proceeds shall be applied to the sums secured by tbls Securlty‘
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partia) taking of the Property in
~ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
~secured by this Security Instrument Ammediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
- Property lmmediately before the taking. Any balance shall be paid to Borrower, In the event of a pamal taking of the o
- Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums =~ -
~ secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
. glther;vlse provides, the pmceeds ;hall be applied to the sums secured by this Sectmty Instrument whether or not the sums we
' en due s
o Af the Propeny is abandoned by Borrower, or if, et’ter notice by l.ender to Borrower that the condemnor offer; to make .
an awatd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
" Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Propeny ortothe
i secured by this Security Instrument, whether or not then due, :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
, pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, S
I BonjowerNot Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification of -~
_amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required
“to_commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify .
tization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower.or. .
's successors. in interest, Any forbearance <by l.ender in exercismg any rlght or remedy xhall not be a waiver of or .
xercise of any ﬁght or rcmedy. : il

£ ““‘e the Note: (2) is co~slgnlng this SOC\"’“Y Instrument only to mortgage, grant and convey that
terest in thcpmpcrty under the terms of this Security Instrument; (b) is not personally obligated to pay the
, by this Security. Instrument; and (c) agrees that Lender and any ‘other Borrower may agree to. gxtgnd' mod odify,

y ,
erpreted so that the mterest or other loan charges collected or to be collected in nnectlon withthe =~
loan exceed the pcmutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
. charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits willbe
. refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
- direct payment to Borrower. If a rcfund reduccs prmc:pal the reductton wxllbe treated as a partial prepayment without any :
- prepayment charge under the Note, - : s
©“ 14, Notlees. Any notice to Borrower provided for in this Secunty lnstrument shall be given by delivenng it or by mmlmg e
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Addrcss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provxded forin
 this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
. 15.Governing Law; Severability, This Security Instrument shall be governed by federal law and the law ofthe
“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
-conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcnn L
" 'be giyen effect without the eonﬁicting provision To this end the provistons of this Secunty Instrument and :the Note are.
o declared to be'severable. - :
‘ 16tBorrower’sCopy.Borrower shall be glven one conformed copy of the Note and of thls Securlty !nstrumem
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+ 17, Transfer of the Property ore Benem;lel Interest {n Borrower.1f all or any part of the Property or eny interest In i s
. soldok transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxerclscd by Lender if exercise Is prohibited by federal lew as Qf the
date of this Security Instrument.
I Lender excrcises this option, Lender shall give Borrower notice of aeeeleration The notice shall provlde a period of
not less than 30 days from the date the notice {s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may ievoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
- 18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall hevc the rlght to have
' enforcement of this Security Instrument discontinued ‘at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
" pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
* occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security -
~ Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably =
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement  by. Borrower, this Seeurity '
Instrument and the obligations secured hereby shall remain fully effective as if no aeceleration had occurred However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17, =
o 19, Sale of Note; Change of Loan Servicer, The Note or a partial interest ‘in the Note (togethcr wlth tbit Security :
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
. (known as the *Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also -
~_ may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servlcer,
- Borrower willbe given written notice of the change in accordance with paragraph 14 above and epplxcable law. The notice
~ willstate the pame and address of the new Loan Servicer and the address to which payments should be made The notlce wrll o
S ‘alse contain any cther informatlon required by apphcable law, .

,envlmnmcmal protection
: NON»UNI ‘ORM-  COVENANTS, Borrower and Lender further covenant and agrec as follows. e
21, Acccleratlon, Remedies. Lender shall give notlce to Borrower prior to acceleratlon followlngBorrow

law provldes otherwlse) The notice shall speclt’y (a) the de(cult. (b) the actlon requlred to cure the defeult. (c) a dete{.tw
less than 30 days from the. date the notlce is given to Borrower, by whlch the detault must be cured, and_(d) that faﬂure to
in 1 g

i "right to reinstate after accelera ig

~any other defense of Borrower to acceleration and foreclosure. If the detault ls not cured on or before the date ppeclﬂ
- the notice, Lender, at Its optlon, may requlre immediate payment in full of all sums secured by this ‘Security: Instrumen
¢ without further demand ‘and may foreclose thls Security Instrument by judlclal proceedlng Lender shall e entitled to
; edie but. :

v 22. Release.” Upon paythent of all sums secured by this Security Instrument, Lender shall release
" Instrument without charge to Borrower,
23 Walver of Veluatlon and Appraisement Borrower wzuves all nght of valuenon and apprmsement
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

__| Adjustable Rate Rider
|| Graduated Payment Rider
.} Balloon Rider

| Condominium Rider XX| 1-4 Family Rider
|l Planned Unit Development Rider  [_] Biweekly Payment Rider
| Rate Improvement Rider || Second Home Rider

__] Other(s) [specify]

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with
Witnesses: _

1378 Leor

Gary, IN

-Borrower T SR S R 1
p f'.SQ) b k

.-‘r »\a Fre il

On this 2nd day of February , 199 before me, the undersigned ,aNotary Publicin
and for said County, personally appeared Mamlyn D. Shaw Solely !xg, i.’"‘ LY ey s

: , and acknowledged the execu tion f the t'onegoing instrument,
WITNESS my hand and official seal. g

My Commission Expires: 12-17-97

Nowsy Kbl prporta S, TatePorterCo “Res.
This instrument was prepared by:  MICHAEL A. LUGAR
ASSISTANT VICE PRESIDENT
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“ . Loén #15731
1-4 FAMILY RIDER

' Assignmem of Rents

“THIS 1-4 FAMILY RIDER is made thu 238!) day Qf FEBRUARY, 1996 o

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Tnut or

o Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the "Borrowcr");o

; ksecuchorrowcrsNotc to mmr mnom BMK. A Ncbioml Bmking Asn

N (e “Lcndc
'of thc samc daxe and covcring the Pmpcrty described in the Secunty lnstrument and located at ~

551 Kentucky Stxub
Gera IN :
: IPmpeny Addmnl

‘1-4 FAMILY COVENAM‘S In addiuon to the covenants and agrcemcnts made in the Security lmtrumcn
el Bormwcr and Lender further covenant and agree as follows. L

. A. ADDITIONALPROPERTYSUBJECT TO THESECURJ’I'YINS'I'RUMENT In addinon to lhc Property
. described in the Security Instrument, the following items are added to the Property description, and shall also
~ constitute the Property covered by the Security Instmment! building materials, appliances and goods of every
 nature whatspever now or hereafter located in, on, or used, or intended to be used in connection with

perty, uding, but not Iimited to, those or the purposes of supplymg or dlsmbming heaing cooll
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower suthorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrowcr shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recelver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may mvoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. %
ﬂwlq./ ﬁ/ %A (seal)

Marilyn D, B W -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@O PM31708/1.24-95 Page20f2 Form 3170 9/90




