e - ‘ Tech I‘ederal Cradit Unmn
} —~-RRIAN.L. LEONARD.. 10951 Broadway
- Crown Point, In, 46307
MORTGAGOR B : MORTGAGEE
1" includes eacn morigagor above. "You" means tha mcrtgagea. xts succassers and asmgna :

REAL ESTATE MORTGAGE; Fmvatuerécmveé, \,___BRIAN L, LEONARD _ e !
. martgage, gram and convey to you on 2-15-96 ; v the

roal eslate described below and all nghts easemems appunenances rents, teaaes ang existing and future 3mpravemems and hxtures zhat may now of
at anytime in the future be part of the property (all called the property '},

PROPERTY ADDRESS: 223 SOUTH. RIDGE STREET SO il

’ - L Sireet) T : St G
Lk cm;m POINT, . ,,nc,mL 46307
' LEGALDESCR!P'{IQN f‘ e (City) LT T T T

: Tbe East half Qf that part of Lct 27 in Sunnyside Addltion to Crown Po:Lnt,’ as
per plat thereof, recorded in Plat Book 17 page 29, in the Office of the
Recorder of Lake County, Indiana, described as follows: Comencing at the
Northeast corner of said Lot 27 and running thence South along the East line of
~ said Lot 27 to the Southeast corner thereof; thence West along the South line
of said Lot 27 to the Southwest corner thereof; thence North along the West
line of said Lot 27, a distianc:e c.:af 50 feet; thence Easterly to the place of

: begirming. -

| Crown Point, Indizna

JeoRInE e

Caunty, lndtana

t mqﬁgaga s&cutes fepaymem of the secur deb! and the pnrformanca of the covenants and agreements contamed n.this

) ~ ther document incorporated herein, Secured debt, as bsed in this mortgage, includes any amounts | may at any timg’ owa
the:instrument or agreement described below,.any repewal, refinancing,. extensmn or modmcauon of such mstrumem or

agreament, am:x it app tcab!e, the future advanices described below.

The secufed debtis evm ed-by (des nbe the instrument or agreement secured by this mortgage and the date thereof)

.a nrmx sgorv ncte

. ~Tne abnve obt »gaucm is due and payab}e on 2-28 2011 ~ ‘ ~ it not paid cariier
* The total unpaid balance secured by this mcmgage at any one time shall riot exceed a maxnm\ém prb 6|pal amount Qf 'IWENTY NINE L

Coand aﬁ other amounts. plus mtermf advanced under the terms of this mortgage to protect the security of this mongage orto penorm any 01 the
covenanvs and aqreemems comamed inthis mor!gage ‘

’ B Future Advances: The above dem is sacured even though all or part of it may nnt yet be advanced. Future advances are contemplated and
S will be made in accordance with the ferms of the nate or loan agreement ewdencmg the secured debt.

; [ﬁ Varlable Rate: Theqinterestrate onthe ob!zgateon secured by this morigage may vary accordmg 10 the terms of that obligation.

LA copy of the foan agreement comammg the terms under which the interest rate may vary is attached 10 !hls mortgage and made & pan .
hereol: : '

RIDERS: DCommerc:al 0 o L ; ~ O

fe 'SIGNATUHES: By signing beiow, 1 agree to the.terms-and covenants contained on page 1 and 2 of this mortgage, in any instrumems,
evidencing the secured qeb desgribed above and signed by me, | acknowledge receipt of a copy.ot this mortgage :

% o
Brian L. ,Qaéonard

 ACKNOWLEDGMENT; STATE OF INDIANA, _________ Lake e . County ss:
 Onthis _15th_. . dayof . February, 1996 o cbeforeme, Lo
a Susan M. Lathrup ' ,personally appeared : :

Brian.l..Leonard

: : i ; : s \ and\ e execufi:nnnf‘, the ’fpk‘regning:in{Strbn{ént.
* My commission expweStO%'a(O'q‘y , g i ) M' : L , e
_Sushnil M mMP

(Type or Purt Names E

Resident of.. P 0 Q fi&.—

' This instrument was prepared by: Mnﬁpﬂ
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COVENANTS

payments on the secured debl when due. Uniess we agree otherwise, any payments yoy receive from me of for m S

, amaunts | owe you on the secured debt exclusive of inferest or principal, second. 10 interest and then to principal. If
maw'\ imf’aYmm of the secured debt occurs for Any reason. it will not reduce or excuse any subs:t;uen‘t,ly ;dwduwd‘opayg::t until :he secu‘:'ed gbtis

1. Payments, | agree to make all
benefit will be applied st 19 any

2. Claims against Yitle, | wil pﬁy all 1axes. assessmants. liens. encumbrances. lease i o
. es, : . , payments, ground rents, and other ch relating o the
o e e T o o o T s U s o e

I aims would impair ign of this mortgage. You may requue me { ign his. ¢lai
defenses which | may have against paries who supply iabor or materials to improve of manmqair? the Dfopeﬂyvv “ 0 8skign any 1ighis. daime of

3. Insurance. | will keep the properly insured under lerms acceptable to if |
: _ you at my expense and for your benefit. Thig insurance wil include a standard
morigage clayse in your tavov.oe%u will be named as loss payee or as the insured On any such insurance pohc‘y. Any in::mnce proceeds':nay be
/ :

applied, within your discretion, (o either the restoration or repair of the damaged property of 1o the secured debt. i [
agree to maintain such insurance for as long as you require. P ged property - » debt. It you require morigage insurance, |

s et Bl a e S e

?ﬁ:‘r:::er'l‘\;. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt natice of any lkoss or damage 10 ;

5. Expenses, | agree 10 pay all your expenses. including reasbnable allorneys’ fees. if | breach any covenants in this morigage or in any obligation
_ secured by this morigage. 1 will pay these amounts 10 you as provided in Covenant 10 of this mortgage? : 9% , y ool

"' 6.Default and Acceleration. 1 | fail to make any payment when due or breach any covenants under this mortgage. any prior morigage o any obligation |
: secured by this morigage. you may. at your option, accelerate the matunty of the secured debt and demand immediate payment and exercisg any other !
remedy available 10 you. You may foreclose this martgage in the manner provided by law. )

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing. | may collect and
retain the rents as long as | am not in default. It | defaull. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs ol managing the
property. including all 1axes. assessments. insurance premiums. repans. court costs and allorneys’ fees. commissions 10 rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. ! will make payments when due and perform all other covenants under any morigage. desd of trusl. or other security

agresment that has prion'y over this mortgage. | will not make or permit any modification or extension of any morigage. deed of trust or other security i
interest that has prionty over this mortgage Of any note or agreement secured thereby without your written consent. 1 will promptly deliver to you any i
notices | receive from any person whose rights in the property have pnorty over your rights. i

9. Leaseholds; Condominiums: Planned Unit Developments. | agree to comply with the provisions of a:g lease if this mor %age 18 on a leasehold. If
this mortgage 1s on a umit in a condominium or a planned umt development. | wili perform all of my duties under the covenants, by-laws. or regulations of
the condomirsum or planned unit development,

10. Authority of Mortgagee 10 Perform for Mortgagor. If  fail to perform any of my duties under this morigage. or any other morigage. deed of trusl,

hien or other secunty nterest that has prioriy over this mortgage. you may perform the duties or cause them lo performed. You may sign my name or |

pay any amount i necessary for performance. if any construction on the property is discontinued or not carried on in a reasonable manner, you may do §
“whatever 1s necessary 1o protect your security interest in the property. This may include completing the consiruction.

Your fadure to pertorm will not preciude you from exercising any of your other nghts under the law or this morigage.

Any amounts paid by you 1 protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear interest f
from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debl, - . ‘ oo

11, Inspection. You may enter the property 1o inspoct if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. | assign 10 you the rfoceeds of any award or claim for damages connected with a.condsmnalion or other taking of all or any part of * "
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior securily agreement, SR

13. Waiver, By exercmmg‘ any remedy available to you. you do not give up your rights to later use any other remedy. By not exercising - any r‘em'edy'.’ it ;
default, you do not wave your nght to later consider the event a default if it happens again. | waive all rights of valuation and appraisement. -

" Joini and Sovbrlll.llb‘lllt;,co-si nots; Buccessors and Assigns Bound. All duties under this morigage ‘are Joit and:several. It | sign thi

maorigage but do not sign the secuted debl | do 80 only to morigage my interest in the property.to secure payment of the secured debt and by doing o, I
do .not._%e 39 10 'ba.per‘qs'c‘)naﬂy liabde on.the securedngebt. | also ggreg that you and an pan{f to this mogtgage may extend, mod'it(hor make any other

mme,% the terms of this mortgage or the secured debt without my consent. Such aczango will not release ma from the terms of this mortgage
- The dyties-and benefits of this morigage shall bind and benelit the successors and assigns of eitherorbothofus. o T

. 15, Notice; Unlass otherwise required by law, any notice to me shall be given by delivering it or by mailing it by first class mail ‘addressed 1o me al the
' Property Address or arly other address that | tell you. | will give any notice to you by certilied mail fo your address on page 1 of this morigage; or to any
 other address which you have designated. R » o S T e e

' Any notice shall'bé‘déamed'to have béen given o either of us when given in the manner stated above. e

““. 16, Transfer of the Property or & Beneficial Interest In the Mortgagor. If all or any part of the property or any interest in il is spld or transferred - -
" without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the " -~ -
' mortgagor is not a nalural parson and a baneficial intarest in the mortgagor is sold or transferred. However, you may not demand payment in the above * -+ |
_ situations it it is prohibited by federal law as of the date of this mortgage. : ’ E e ;

17, Release. When | have paid the secured debt in full and all underlying agreements have been terminated. you will, at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all costs to record the release. ’

18. Severability. Anr provision or clause of this mortgage or any agreemant evidencing the secured debt which contlicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mon?age or any agreement avidencing
the secured debt cannot be enforced according to its terms. this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.

€ o

-~ o . (page 20f 2)
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