REAL ESTATE MORTGAGE

(Revolving)
THIS INDENTURE, made this 2204 gay of __February 19 90  wiTNESSETH, That -
. Ettabea Burnett & William Burnett o
Morigagors, of __Lake _______ County, State of Indiana, MORTGAGE AND WARRANT to —
}‘ BENEFICIAL MORTGAGE CO. OF INDIANA, hpg
a Dclawgrc C%p(ﬂ‘gg% fglyﬂaiut c‘);:_iz)?? ué é’ﬁebr“é%‘ﬁsfﬂ lndxima havu)‘% gt} gfﬁce and place é)(f) :;;xr:)e;s at :__Q
Indmna, the following described real property (**Property'”) suuatcd in the County of Lake , lndiana;

Lot 11 Block 2 in Rundel's Fifth Addition of Tolleston, in the City of Gary
as shown in Plat Book 8, page 19, in Lake County, Indiana.
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{R If this box is checked, this Mortgage is subject to a prior mortgage dated _8/23/ 1993 _executedby

_Ettabea Burnett . , as Mortgagor(s) to

o Bank .One. Merrillvilla as Mortgagee,

which prior mortgage secures payment of an agrecmem in the principal amount of § 8,000 .00 That prior mortgage was

recorded on . 9/28. , 19 __95., with the Recorder of NM_*LakL__.M,..._,__ County, Indiana in Mortgage
Record Nops5058490page .o

“This Mong,agc is given to secure the performance of the provxsmm hereof and payment of a certain Credit Line Account Agreement
(“Agreement”) of even date herewith, by which the Mortgagee is obligated to make loans and advances up to $

hereinafter referred to as the “Credit Line,” which Credit Line shall not exceed $350,000.00 and all other obligations of the
Mortgagors under the terms and provisions of this Mortgage.

Mortgagors covenant and agree with Mortgagee, as follows:

1. To pay when due all indebtedess provided in the Agreement and secured by this Mortgage, without relief from valuation and
appraisement laws.

2. To keep the Property in as good order and repair as at present, reasonable wear and tear excepted, and neither to commit nor
suffer any waste on such Property.

3. To keep the Property insured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require,
with carners sausfactory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear,

4. To pay a]l mxes and assessments lovied against the Property when due and before penalties accrue.

5. To pay when duc any and all prior or senior encumbrances.

On fa:lurt, ol Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed agamst the
Property and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair of the
Property to such extent as it deems necessary. All sums advanced by Mortgagee for any such purposes shall become a part of the
Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being charged under this Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any
of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors dies, then the entire secured indebtedess shall become immediately due and payable at the sole option of the
Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in
obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the

Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance
of the loan.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has

executed a written assumption agreement contammg terms presented by Mortgagee including, if required, an increase in the rate of
interest payable under the Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedie
under this Mortgage successively or concurrently. \®
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Mnng,agurb herein gxprgs;sly covenant and agree to pay and keep current the monthly msmlmcms on any puur mortgage and to ;)revcm;

any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment th principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount .
secured by this Mortgage shall become and be due and payable in full at any time thercafter, at the option of Morgagee and in -
‘accordance wnh the Agreement, Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, tothe

~ extent of the amount so paid, become subrogated to the rights of the mortgagee identitied on the prior mortgage, All payments madeon
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full,

- Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this -
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon applxcauon 1o the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvqency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) make
repairs and keep the Property in proper condition and repair; and (3) pay (a) all taxes and assessments accruing during the rccewersh:p,'
(b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure sale, (¢) all insurance premiums
necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
dpp]y the balance, if any, agdmst the indebtedness secured by this Mortgage.

- Mortgagee, at its sole discretion, may extend the time of the payment of any secured mdebtedness, without the consent of any junior
—encumbrancer, No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to. relcase,
discharge or affect the ;nmc:pdl lxab;my of Mortgdg,m's or any of them to Mmtgagw whdtsm.ver ; :

1) >.5Mortgagor warrants that

L The Propeny has. not bccn used in thc past and is not prcscmly used for hazardous and/or IQXIC waste :
2. The Property complies with all federal, state and local environmental Jaws regarding hazardous and/or toxic wastc ‘
' 3. Asbestos has not been used as a building material on any building erected on the Propeny in thc past
4, The Property is not presently used for asbestos storage and '
5. ‘Th: Moﬂgagm‘ complies with all fedemi state and local Iaws, as well as reg,ulatmns, rggardmg the use and storage of asbestos

‘ Maﬁgagnr mvenams and agreas o mmply wuh all federal state, and local env:ronmcmal laws in the mamtenancc and use of thc e
Property. ~ : .

o Mt}rsgagm warrams thax ﬁcnher the Pmperty nor the loan procceds were or w:ll be used i in nllcgal drug acnvxty, and the Property is not o
snhgeci to seizure by, any governmental authmmy because of any illegal drug activity. b

o 5 If :here be only one Mnﬂg,&gnr, all plural words herein referrmg o Mongagors' shall be read in the smgular. :
N WWN&,; P ’EFRF% agg rs have sxgned and scaled this Mortgage on thc day and year first abovc wrmen

ﬁgmxmm af Morigagor gs €

Ettabea Burnett
Printed Name ;

& W;!m}sa v

e meM e ‘/‘ Sig:mmre of Mortgagor
s i i William Burnett
g o T : : : 3 : PrimedName . T G
Sigmnure bf Mqﬂgaggr' :
Przmrd Name
_ S Gy ACKNOWLEDGMFNT
V[STATB OF INDIANA] e Y
: : ) ss.
| COUNTY ox: . Lake . ....)

- iam Burnett
- who acknowledged the execution of the foregomg Mortgage.

Witness my hand and Notarlal SLal this ZQBM day of February 9

= Beforewmeia Notary Public in and for said County and State, personally appcared Et tabea‘
oWl :

This instrument was prepared by he A Sted nbpok
~ Return to

BENEFICIAL MORTGAGE CO. OF INDIANA
2.%% W Lincoln Highway

- Scherervilley, In - 46375
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