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oy TQQE’IHER WITH nlt tne improvementa now or “hereafter. erected on the property. md nlt easements. rights, =
appurtehances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

. ‘'part of the property. All replacements and additions shall also be covered by this Secunty !nstrument All of the foregomg is
referred to in ttns Secunty Instrument as the “P(operty , ‘ :

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd n.nd hu the nght to mortgage.
_ grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower . wmgntt
- and wrll defend generally the tttle to the Property agatnst all claims and dcmands, sub_;ect to any encumbnmces ot‘ record. sl

ey, Payment of Princrpal lntercst and Late Chnrge. Borrower shall pay when due the prmcrpel of, md tnterest on, the_, ;
debt evrdenced by the Note and late charges due under the Note. r : ] Lo

2 Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall tnclude in cach monthly payment,
: together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
. levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, nnd (c) premrums for

" insurance required under paragraph 4. In any year in which the Lender must_pay a mortgage insurance premium fo the
Secretary of Housing and Urban Development ("Secretary"), ot in any year in which such premium would have been required if
~ Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annual mortguge: «
- insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of & mortgage insurance premivm if
~ this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary.  Except for the
- ‘montnly eharge by the Secretary, thcse items are called "Escrow Ttems” and the sums patd to Lender are called "Escrow Funds !

Lender may, at eny ttmc. collect and hold amounts for Escrow Items in an. aggregate amount not to exceed the nmumum e
nmount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 -~
- U.8.C, Section 2601 et seq. ‘and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
“ ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or drsbursements before
chwer L ftaymentg are avatlable in the account may not be. based on amounts due for the mortgage msurance premturn

__hi by Lender fcr Escrow Items exceed the amounts permrtted to be held by RESPA Lender shnll deal
88 reqmred by RESPAr If the amounts of funds held by Lender at anytime are not sufﬁcxent to pay the «

SCrOW ands are pledged as addrtwnai securxty for all sums secured by thts Securrty Instrument. If Borrower tend
the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all jnstallm
(8), (b, and {¢) and any mortgage insurance prenuum installment that Lender has not ‘become obhgated to pay to
Secremjy nnd Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
P acquis Lender, Borrower s\account shall be credrted wrth any balance remmmng for all installmentn fo

3. Applicatlon ot‘ Payments. Al] payments under paragraphs l and 2 shall be applred by Lender as follows

i First to the mortgage msumnce premmm to be pard by Lender to the Secretary or to the monthly charge by the Secretary |
S mstead d of the monthly mortgage insurance premium; - :
. Second, to any taxes, spectal assessments, leasehold paymcnts or ground rents, and fire, ﬂood and other hazard msuran 8
?;premmms, as required; i G st
- Third, to interest duc under the Notc,
st Fourth to amortization of the principal of the Note,
e “Fxfth to late charges duc under the Note. i
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N 4 Fire, Hood nnd Othel‘ Hazard lnsumu;e Borrower shall insure all improyements on the Pxoperty, whether now in
existende or mbseguenlly erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Pmperty. whether now in existence or subsequently crected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any
, renewals shall be held hy Lender and sball include loss payable clauses in favor of and ina form Acceptable {0, l&nder. e

In th; event of loss. Borrower shall nge I.ender 1mmed1ate notice by mail, Lender may make proof of loss 1f not made
~ promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss =~
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
- of the damaged Property, Any apphcauon of the proceeds to the principal shall not extend or postpone the due date of the -
~monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
: over an amount required to pay all outstandmg mdcbtedness under the Note md tlus Security Instrument shnll be paxd to the
. entity legally entitled therelo. : ‘ : i 5

In the event of foreclosure of this Security Instrument or other transfer. of title to the Pmperty that extmgumhes the
; mdebtedness, all right, title and interest of Borrower in and to insurance pohcxes in force shall pass to the purchaser o

S, Occupancy, Preservatnon, Maintenance and Protection of the Property, Borrower’s Loan Applicaﬁon, W
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
. 'the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least ;
~ one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or.
, r the loan is in default, Lender may.take reasonable action o protect and preserve such vacant or sbandon
(o shaﬂ llao be in default if Borrower, during the loan apphcntlon process, gave matemlly false or maccurate

, 6. Charges to Bom)wer nn;l Pmtection of Lender s nghts in the Property Borrower shall pay all governmental
:mnmeip;t charges, fines and xmpomtions that are not included in paragraph 2. Borrower shall pay these obligations on | S
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s: interest in the Property, upon s
s teques Bormwet shall promptly furmsh to Lender recenpts evxdencmg these payments e G

g i Bm‘rower fails to make these payments or the payments requxred by paragraph 2, or falll to perform any other covenants
;and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’ srights
~ in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
- and pay whatever is ‘necessary to protect the value of the Property and Lender s nghts in the Property, mcludmg payment of

' :taxes, hazard insurance nnd other items menuoned in paragraph 2. R

i Any amounts dlsbursed by Lender under this paragraph shall become an addltmnal debt of Borrower and be secured by /
g thns Seeunty Instrument. These amounts shall bear interest from the date of dlsbursement at the Note rate and at the optnon of
L ~I.Jcnder, shall be mmedxately due and payable, : : : . : ,

o Condemnatmn. ’I‘he proceeds of any award or clmm for damages, du-ect or consequenml m connecnon with any
condemnauon or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assxgned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
_Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to-any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any :
application of the proceeds to the prmc:pal shall not extend or postpone the due date of the monthly payments, w”ch‘ are l
‘@-M!(IN)(ssosn T o Pmesots ‘ ‘ ‘
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referred: to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
-proceedings are instituted.~To reinstate the Security Instrument;-Borrower shall tender-in a lump sum all amounts required to-
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12; Successors and Assigns Bound; Joint and Several Liabilitya Co-Signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender:-This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Condominium Rider % Graduated Payment Rider kx] Other [Specify]

- . . ' " id
Planned Unit Development Rider Growing Equity Rider Non-Owner Occupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in ahy rider(s)
executed by Borrower and recorded with it.

Witnesses: \ ,S~§ | - ? ((\gﬁ)

. Turnkey Investments, Inc, -Botrower
Zﬁ’%‘r’f e ‘&wﬁ'h’é‘d by Catherine Blissmer, President '

MARIANNE SPEE
(Seal)
~Borrower
~Borrower -Borrower
STATE OF INDIANA, 1ake County ss:
On this 22nd day of February , 1996 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Turnkey Investments, Inc. by it's President, Catherine

Blissmer

~ , and acknowledged the execution of the foregoing instrument.
. WITNESS my hand and official seal.

My)Commission Expires: 10-17-98 \S//’///&?’ ﬂ /%‘WL/

Notary Public ALINDA S. WOOD

This instrument was prepared by: Beth ie!:-ngrmianEe{as.ticoms c1gsing Supervisor,

Waterf JSQrporatio
@D, -4R1N) w5os) 7500 W. Jefferson, FOrt Wayne, IN 46804
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NON—OWNER OCCUPANCY RIDER

'I'HIS NON@WNER OCCUPANCY RIDER is mAdo tb;s 22nd day of Februuy
1996 ,andis incotpon&gd into and shall be deemed to amend and aupplement the Mortgage, Deed of Trust ox o

Security Deed ("Security lnstrumem") of the same date gwcn by thc undemgned ("Bomwcr") to secure

Borrower s Note to

Union ngeral stvings Bank of Indianapolie

("Lender
of thc same date, md covenng the property descnbed in tho Secunty Instrument and located ;t

. 3101 West Slst Place, Gary, IN 46408 4141

. [Property Addms) Lot P
ln mcdxficatmn of and nohmthstandmg the provisions of paragraph 5 of the Secunty Instrumcnt. Bo
represents that (s)he does not intend to occupy. the propcny dcscnbcd in the Swunty Instmmcnt as a pn ipal

. ‘resndmce, and [mark apphcable 1tem(s)}

@ A. The Security lnstrumcnt 1s for a streamlme teﬁnance ot‘ B loan whxch wu pr@v s
Con E:}“B. '

‘ FHA~msurcd

_ e\

© . sBorrower

-Borrower i

| HA NON OWNER OCCUPANCY RIDER

@ 81 mzoe) 0z

wmomamamms zeoman 7281
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